NITCO

TILES MARBLE MOSAICO

30t May, 2016
To,
\/ Corporate Service Dept. The Listing Department,
Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),
Mumbeai - 400 001 Mumbeai ~ 400051.
Script code: 532722 Script code: NITCO
Dear Sir,

Sub: Qutcome of the Board Meeting held today i.e. 30t May, 2016

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform that the Board of directors of the
Company at their meeting held on 30t may, 2016, has approved the following :-

1. Standalone and Consolidated Independent Auditors Report for the Financial
year ended 31st March, 2016;

2. The Audited Financial Results (Standalone and Consolidated) of the Company
for the Financial year ended 31st March, 2016, together with statement of Assets
and Liabilities as on that date. :

3. Form B (for audit report with modified opinion).

Kindly treat this as a disclosure under Regulation 30(6) of the Listing Regulations, read
with Para A of Part A of Schedule III of the said regulations

Thanking you.

Yours faithfully,
For Nitco Limited

G

Puneet Motwani _
Company Secretary & Compliance Officer

Encl: as above

Corporate Office: NITCO Ltd., NITCO House, Station Road, Kanjur Marg (E) Mumbai - 400 042.
Tel.:91-22-67302500 / 67521555, Fax: 91 -22-67521500.

Registered Office: Recondo Compound, Muncipal Asphalt Compound, S.K. Ahire Marg, Worli, Mumbai - 400 030.
Tel.: 91-22-66164555. CIN: L26920MH1966PLC016547. Email: marketing@nitco.in, Website: WWw.nitco.in




A. HUSEIN NOUMANALI & CO.
CHARTERED ACCOUNTANTS

E-705, Premier Residences,

Premier Road, off. LB.S. Marg,
Kurla (W), Mumbai - 400 070.
Phone : 65658516

Mobile: 9820259050
E-mail : huseiné 10@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF

NITCO LIMITED v

1. We have audited the accorr?ipanying “Statement of Audited Financial Results of NITCO Limited
(“the Company”) for the quéﬁer and year ended March 31, 2016” (‘the Statement”), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligatiq@; aﬁh bisclosure Requirements) Regulations, 2015. This Statement, which is the
re‘spomi;éility;af:tﬁi{; Company’s Management and has been approved by Board of Directors, has
been prepared on the basis of the related annual financial statements, which is in accordance
with the Accounting Standards specified under Section 133 of the Companies Act 2013, as
applisable and other accounting principles generally accepted in India. Our responsibility is to
€Xpress an opinion on the Statement.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those standards require that we comply with
ethical requirements and we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatements.

An audit involves performing procedures to obtain evidences about the amounts and disclosures
in the Statement. The procedures selected depend on the auditors’ judgment, including the
assessment-of -the -risks of ‘material misstatement of the Statement, whether due to fraud or
error. In making those risks assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and reasonableness of accounting estimates
made by the Management, as well as evaluating overall presentation of the Statement.
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A. HUSEIN NOUMANALI & CO.
CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide for

our audit opinion.

3. Attention is invited to Note 3 of the Statement. The Company on the basis of the
application filed u/s 15(1) of the Sick Industrial Companies (Special Provision) Act
1985 and duly registered, before the Hon ‘ble Board for Industrial & Financial
Reconstructions, has not provided for interest on financing facilities amount to
196.95 crore (previous year Rs. 107,40 crore) for the year ended March 31, 2016 in
view of uncertainties on the ultimate outflow. Had the interest as per Loan
Agreements been provided for, the interest for the quarter and year ended 31 March
2016 would have been higher by Rs. 50.79 crore and Rs. 196.95 crore respectively
(previous year Rs. 107.40 crore) , Losses for the quarter and year ended 31 March
2016 would have been higher by Rs. 50.79 crore and Rs. 196.95 crore respectively
(previous year Rs. 107.40 crore), corresponding bank liability would have increased
by Rs. 196.95 crore (previous year Rs. 107.40 crore) and net worth of the Company
would have been lower by Rs. 196.95 crore (previous year Rs. 107.40 crore) as on
31st March 2016,

4. Attention is invited to Note 3 of the Statement that the net worth of the Company has been fully
eroded as at the balance sheet date. The appropriateness of the going concern basis is inter alia
dependent on the Company’s ability to turnaround of its oOperations and ability of infusing
requisite funds for meeting its obligations and rescheduling of debts.

5. Attention is invited to Note 4 of the Statement regarding the assignment of approximately 86% of
total CDR debt to an Asset reconstruction Company.

6. Except for the matter described in paragraph 3 above, in our opinion and to the best of our
information and according to the explanations given to us the Statement:

0] is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
\;Obligation and Disclosure Requirements) Regulations, 2015 in this regard; and
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(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net loss and other financial
information for the year ended 31% March 2016

7. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year which were subject to limited review

by us.

For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173W

Proprietor
M.No. 14757

Place: Mumbai
Date: May 30, 2016
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A. HUSEIN NOUMANALI & CO.
CHARTERED ACCOUNTANTS

E-705, Premier Residences,

Premier Road, off. L.B.S. Marg,
Kurla (W), Mumbai - 400 070.
Phone: 65658516

Mobile: 9820259050
E-mail : husein6 1 0@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
NITCO LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of NITCO
Limited (‘the Company), its subsidiaries (the Company and its subsidiaries constitute, ‘the
Group’) for the year ended March, 31, 2016 (“the Statement”), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company’s
Management and has been approved by Board of Directors, has been prepared on the basis of
the related annual financial statements, which is in accordance with the Accounting Standards
specified under Section 133 of the Companies Act 2013, as applicable and other accounting
principles generaily accepted in India. Our responsibility is to express an opinion on the
Statement.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of

material misstatements.

An audit involves performing procedures to obtain evidences about the amounts and disclosures
in the Statement. The procedures selected depend on the auditors’ judgment, including the
assessment of the.risks of -material misstatement of the Statement, whether due to fraud or
error. In making those risks assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and reasonableness of accounting estimates
made by the Management, as well as evaluating overall presentation of the Statement.
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3. The accounts of the Company for the year ended March 31, 2016 include assets aggregating
Rs. 36,536.63 lacs, liabilities aggregating Rs. 31,335.91 lacs, income aggregating Rs. 17,013.09
lacs and expenses Rs. 16,515.99 lacs whose financial statements / financial information have
not‘been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors.

4. The accounts of the Company for the year ended March 31, 2016 include assets aggregating
Rs. 6.16 lacs, liabilities aggregating Rs. 0.43 lacs , income aggregating Rs. Nil and expenses Rs.
Nil whose financial statements / financial information have not been audited by us. This
financial statement is unaudited and has been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such unaudited financial
statement. In our opinion and according to the information and explanations given to us by the
Management, these financial statements/ financial information are not material to the Group.

5. Attention is invited to Note 3 of the Statement. The Company on the basis of the
application filed u/s 15(1, ) of the Sick Industrial Companies (Special Provision) Act
1985 and duly registered, before the Hon'ble Board for Industrial & Financial
Reconstructions, has not provided for interest on financing facilities amount to
196.95 crore (previous year Rs. 107.40 crore) for the year ended March 31, 2016 in
view of uncertainties on the uftimate outflow. Had the interest as per Loan

Agreements been provided for, the interest for the quarter and year ended would
have been higher by Rs. 50.79 crore and Rs. 196.95 crore respectively (previous
year Rs. 107.40 crore) , Losses for the quarter and year ended would have been
higher by Rs. 50.79 crore and Rs. 196.95 crore respectively (previous year Rs.
107.40 crore), corresponding bank liability would have increased by Rs. 196.95
crore (previous year Rs. 107,40 crore ) and net worth of the Company would have
been lower by Rs. 196.95 crore (previous year Rs. 107.40 crore) as on 31st March
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6. Attention is invited to Note 3 of the Statement that the net worth of NITCO Limited has been
fully eroded as at the balance sheet date. The appropriateness of the going concern basis is
inter alia dependent on the Company’s ability to turnaround of its operations and ability of
infusing requisite funds for meeting its obligations and rescheduling of debts,

7. Attention is invited to Note 4 of the Statement regarding the assignment of approximately 86%
of total CDR debt to an Asset reconstruction Company.

8. Except for the matter described in paragraph 5 above, in our opinion and to the best of our
information and according to the explanations given to us, and based on the consideration of
the reports of other auditors referred to in paragraph 3 above and based on consideration of the
management accounts referred to in paragraph 4 above, the Statement:

(a)Includes the results of the entities given below:
i} NITCO Realities Pvt Limited (NRPL) (100% subsidiary of NITCO Ltd)
i) NITCO Holdings HK Company Limited (100% subsidiary of NITCO Limited)
iii) New Vardhman Vitrified Pvt Limited (51% subsidiary of NITCO Limited)
iv) Ferocity Properties Pvt Limited (100% subsidiary of NRPL)
v) Silversky Realities Pvt Limited (100% subsidiary of NRPL)
vi) Feel Better Housing Pvt Limited (100% subsidiary of NRPL)
vii) Max Wealth Properties Pvt Limited (100% subsidiary of NRPL)
viii)  NITCO Aviation Pvt Limited (100% subsidiary of NRPL)
iX) Quick Solution Properties Pvt Limited (100% subsidiary of NRPL)
X) Roaring-Lion Properties Pvt Limited (100% subsidiary of NRPL)
xi) NITCO IT Park Pvt Limited (100% subsidiary of NRPL)
xil) Meghdoot Properties Pvt Limited (100% subsidiary of NRPL)
Xiii) ~ Aileen Properties Pvt Limited (100% subsidiary of NRPL)
Xiv)  Glamorous Properties Pvt Limited (75% subsidiary of NRPL)
Xv)  Opera Properties Pvt Ltd (100% subsidiaw'of NRPL)

is presented in accordance with the requirement of SEBI (Listing Obligations and
iclosure Requirements) Regulations 2015;
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(c) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net loss and other financial
information for the year ended 31st March 2016

9. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year which were subject to limited review

by us.

For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173wW

\;P [Hus <t

(A. Husein Noumanalj)
Proprietor
M.No. 14757

Place: Mumbai
Date: May 30, 2016

A. HUSEIN NOUMANALI & CO.




. (¥ F £) sway jeuondsoxs pue s31s02 aoueuy
(+9'0959) (6v°2sZ'v) (€£'808"2) (1£'v0s’s) (sersss't) | (0Z's92°T) | (69792TT) 910499 senIAIPe Ateuipio woly (sso) /Jyoid | g
78°661 01°0ST 86'98 806 L0'Lb €0'TT £1°ST WU B0 | b

. . (¢-1) weyt Jeuondeoxa pue s3s0d adueuy
(ov'092'9) (65'z0v'p) (1€°268'2) (61°565'S) (zg'zo6't) | (€T'942'T) | (28'TST'T) ‘owoou; 1930 a1042q suonesado wioy (sso) / yoig £
8T1'€05'06 TT'TLL'ES TL'965'06 08'ST9’c8 6/L'¥68'TT 62°6T0°0C | ¥0'9LE'TT sosuadx3 jejor
81°2H0'01T 65°€P0'TT 76'241'8 20'S18'8 28'€91° 98'HHEC 0S'801°¢ sasuadxa Japo
06'8b/'S S00TH'Z 90'9¢/'s SO0+’ 08'bb6 £S'/9S 96'¢S9 $9susdxs uonnquIsip pue Bupiemioy Jybiaig
85°//6'9 P1'552°9 78'/2'9 [8°0ET’S P1°€59'T CEEHT'T 18°€60'T Ssuadxs uopezipioure pue uopeaidaq
L6V L 6£'992°L 9821, 60'222'L 1€'614'T 5128’1 L0°6T2'T 9suadxe sygeuaq sakojdwg
1T LLS'ET 65°95£'6 $6'88€°9 12'€96' €EEHLT 62°09¢'T S0'60T'T jany pue Jamoq
$S24D0.1d-Ui-}I0M pue
6L 9bE’E (ze'126) 19°T£0'S (¥5'06€) 75°'S€9 (88'8£9) 92’95/ SPe43 U1 %2035 "Spoob paysiul Jo SaLioJuRAUL uf sabuey)
1S'bbE'1Z 9/'TL6'6T bS'STE'LE 9€'SH1°9¢ Tv'899'L $9'107'8 T+'620°01 dped} ul 3203S Jo aseyoing
0 TH0'bC 20'06€'£2 96'098'/1 bL61E'61 Sb'69¢’S S6'81Z°S 8€°/06'¢E PawNsuod sjeialew Jo 3500
i sosuadxgy 7
TLTVLES £€9'698'8S/ 066928 T9'020'8Z | £6°166'6T 90'EVL'8T | ZT¥TZ'0T (39N) uonesado wouy swodug jey0)
96'66¢ 85'Sch 96'66C 8G'SZh 66'SH /8’48 69°€/T awoous bupessdo oo | (9)
(xe3 sajes pue Ainp aspxa JO 1BN)
9L'Trb'E8 SO'bb'8/ b 66£78 £0'S6S'2L 86'SH6'61 61°859'81 £5°050°0¢ uopesado wouy swodu /saes N | (q)
9 1EH 16 ¢S 17198 20'192°06 PI191'S8 95'698'12Z £6'vbb'0C Tb'8481¢ , S9jes ssoln | (&)
. uoneiado woiy swoduy T
(poupny) (paaupny) (paupny) (pa3ipny) (peupny) | (paxpneun) | (paipny) : ON
STOT'E0'TE | 9TOT'E0'TE | STOZT'EO'IE | 9TOZ'EO'IE STOT'E0'TE | STOT'TI'TE | 9T0Z'EO'IE ssejmipeq 1S
papua feap papua 1eajp papu3z 1apend)
pajepijosuon auojepuejs
(soe u sy)

910 ‘TE HOYVYW A3ANI ¥VIA ANV YILAVNO FHL VOL 1INSTY IVIONVYNIA QILIANY 40 INIWALVLS : I 1uvd

L¥S9T00Td 996 THINOZ69C T © NID "UrOoiu MM TSSO U0l TU@S3oUCAS TS IOISOATT
0€0 00F = TeqUiniy "THOM "DIeN 3Gy 3 S “punodiory eqdsy [edPIuN}y "PUNodUioy OpuoISy T3

Q31IWIT ODIIN

IIeUIS "T0vS TebC €0 -Xed "005% 9199 /5555 9199 220 YONBL




(z8'12) (00'1T) (92'€2) y11) 4] (8¥'2) (6£7) panig (q)
(z8'12) (00'11) (9z°€2) (y'1T) [€4:) (8¥'2) (6£:7) diseg ()
. ‘(pasifenuue jou) (yoes
~/0T *SY Jo) (sway Aeupioenxs Joye) sseys Jad sbuiuiez | n 61
(z8'12) (00°'1T) (9z°c2) (H'11) 728 (8+'0) (6£77) paniia | (q)
(z8'12) - (00'11) (9z's2) (Lb'11) T8 (87 (6£°2) olseg (e)
:(pasiienuue J0u) (oo -/01
'Sy JO) (sweyy Aeuipioriixe 910jaq) a.ieys sod sbuiuieg | ‘61
- - - FEETS
(€z'9z2’6) (e1°€s2'ST) (55°z8¢'6) (61'659'ST) Sdueleq Iad se saAlesal uoenjeas. Buipnpxe SMBSRY | 8T
) (sateys jo op)
£6°695'S £6'69%'S £6'69%'G £6'69b°S £6'69%'S £6'69'S £6'69%'S (3Jeys sad 07 “sy anjep aoed) fexded aseys Aunbs dn-preq | /1
_ (ST ¥ b1 F €1) sazeposse jo (sso1) / youd yo aseys
(08'2€6'11) | (££7£T0%9) (rz'zes'er) | (bo'9sz'e) LE'86b'D (ez'8se'T) | (£9°'sZS'T) Pue 3satajui Ajiousu ‘saxe; 49ye (sso1) /yoid1eN | of
£6'0TT 98'b81 - - - sa00up Aouny | g1
- - - - - S9Je0sse Jo (ss07) / Wjoid Jo aieys b1
(e8'128'TT) | (16°288's) | (17°zes'ey) (bo'osz’e) | Le'sev'y (ez'8se’T) | (£9's2s'T) (@1 ¥ T71) pouiad oy 104 (ss01) / woid 10N | &1
- - - - - (3suadxa xe3 jo 30U) swey Aeuipioenxg | 71
(ot F6)
(e8'128'11) | (16'2€8'S) (rT'zes'zr) | (b9'9sz'e) LE'S6Y'D (ez°'8se'T) | (£9°szs't) Xe} 1aye seniade Ateuipio woiy (ssov) / JjoidIeN | 1T
LE°0ST 5021 - - - _ asuadxa xey | g1
: CES
(9¥'165'1T) | (0S'2T2’S) (rz'zes'zr) | (bo'asz'e) LE'S6L'Y (gz'8seT) | ( £9'STS'T) | £) xe3 ai05eq SSRiAIpPe Ateulpio wouy (sso7) / pyoig 6
- £8°Cac S£°969 £8'2SC S/'969 - £8'¢5¢ sws) Jeuondaoxgy | g
(9 ¥ 5) sways feuondsoxs a10j5q ng s3sod
(9'16S'TT) | (£9'65H'S) (ov'szo'z1) | (18'€209) ZT'S6T'S (ez°8se’t) | (v8zee't) Saueuy Isye saiaoe Ateurpio woyy (ssoT) / oig L
; uonjejsuen pue
+6'8S 80°'EHT 0065 80°cyT 00'S ST'Se LT'GE stoesue AduaLind ublR.oy uo ssoj/uieb Jau d|qedyddy (q
88’146y 0T'$90'T £1°8ST'p 20'9LE (£8'550°2) 8/°/9 88°0TT 1500 |ejoueuy pue Jsa19u] (e
) 3502 snueuly 9
(pa3ipny) (pa3ipny) (paupny) (pa3ipny) (pPaupny) | (paaipneun) | (paapny) . ON
STOT'E0'TE | 9TOT'E0'TE | STOZ'E0'TE 9TOT'E0'TE | STOZ'SO'IE | STOZ'ZIIE 9T0Z'€0'TE siejnoilieq IS
Papud aea, papua ideayp pepu3z teyend
pajepijosuo) auojepuels




"S|qeledwod wayy sxew o ‘Aressanay 19ARIBYM ‘pabuelieay /PRuyIssepal /psyeisal /padnosbal sie sa.nbyy Jeak /43uienb snoiaid sy

*1e9A fepueuy uamnd 943 Jo Jayienb payy oydn saunbiy o1ep 03 Jeak paystignd -

9Ul pue 1eaA [epueuy |y 943 Jo Padsas uy sainby Palipne usemiaq saunby bunuejeq ayy ase siopenb sholaaud pue 3se| Buipuodsaion 40 saunby ayy

‘SWR)] [euondsoxg Jspun Payissep si awes ayy ‘Ajbuipiodne pue sdej £8°757 'sy 1e puewsp
343 PomIss sey 1y ‘ueak [ePueuy Jua.Lind ay3 Buring "(ONTY) seo [e4nieN payinbr1-ay Jo Ajddns 10y Penuod Alddns wiay Buoj ay3 Jspun uonebijqo Aeg
40 34e] J4apun pasies sem puewsp siy1 ‘4107 teak 1epusied 01 bujulesd (ONTY) sen [eimeN payinbr-ay jo Auenb umelp 1apun spiemoy Aueduiory
ay uo (,Aupger Jusbunuo), Jepun Umous sem Uojym) soe ST°L6%¥'T sy Jo puewsp e Pasies pey paywry eipuy 1y 'ST-$T0Z Jeak |edueuly ayy Buting

‘9102 Yotep 3sT€ Uo se P71 37d 0D uonannsucaey SI9SSY [eueulY L 03 s3gop 4IBY3 paubisse sney Auedwoy 8y Jo S3q9p YA
IIBI9A0 JO 9498 Ajp1ewixoidde bunebaibbe Siapua usapiy ‘Ausnbasuoy ‘wisiveydsw Yay wouy pajixe pey Auedwo) sy ‘abexoed ayj Jo a.njiey 03 ang

. 'Siseq uJeouod 6uiob e uo Juswijess jepueuy a3 asedaud o3 ojeudosdde sy y ‘saAdlpq 2lojatay;
Juswabeuew ayj ‘iMny ul punoeuiny e jo InJadoy s) Juswebeuew a3 ‘Auedwo) sy Aq uayey sdags |el2ABS pue ‘sles oy paynuspt syasse a.102-uou
‘Auedwo) Aq paiolus Ajnba pueiq ayy Buuspisuo) ‘3s00 40 uomonpas uo snooy Buons Yum JeaA ayy Buunp S9SS0] YQ.LIg3 S} 2onpas 0) pabeuew
Auedwo) ay; ‘syasse aioo uou jo sjes pakejop pue soniey [exded Buppiom jo Soussqe Bulpnpu Auedwon 9yl Aq peoey syurensuod letonss sydss(

"JeaA jepueuy
UL By3 Jo Jspienb pay oydn saunbiy s3ep 03 Jeak paystignd suy3 pue sesk [BIDUBUY [Iny U3 Jo Yadsal sa1nby payipne usamiaq sainby bupuejeq sy
SI Japtenb 3sej Jo saunbiy dYL *(340.0 Op°£0T 'Sy Jeoh snoiAsud) 3100 G6'96T sy Aq Jemoj usaq dARY pinom Auedwo) ay3 Jo yyiom Jou pue (ai10.0 047/0T
'SY 1edA snoiaud) ason S6'96T 'sy Aq peseanu; 9ARY pinom Ayijigelf yueq Buipuodsatiod ‘(31000 Ob*/0T "sy JeoAk snoinaid) AjeAnoadsal ‘sion S6°96T
'Sd PUB 810D 6/°05 'Sy Aq J9ybiy usaq 9ABY PINOM papus Jeak pue Japienb ayj Joy sasso ‘(21010 0p* 20T *sy Jeak snoaud) Ajaanoadsal aioid GS6°967 'Sy
pue 21013 6/°05 'sy Aq 19YyBly usaq 9ABY PINOM 9107 UoJely sTE Papus Jeak pue sopenb 93 J0J 3sadajul 8y “ioy pepinoid usaq SjusweaIby ueo Jod se
sa191ul 8y pey ~3sassiul predun 104 papinoid jou sey Auedwo) sy ‘mojIno sewnn uy PaAjoAul Aureyssoun s pue uonisod aroqe a3 Jo maia U1 "s107
Aew 1zt pajep 49313] 419U3 BpIA Y41g uIm Pataisibas Ainp usaq sey (yd19) uononusuooay fepueuly pue [eLIsnpuy 104 pieog ojq,uon 83Ul 21059q 6861
Py (suoisinolg |eads) sajuedwon [BHISNPUT XIS ay3 jo (1)ST uonoss sapun payy SoUBIsaL @ ‘ paposs Ajny Usaq pey Auedwo) ay; Jo yHom 10U oy

TT'ELY 0998t S0'sy 69'bC ~ L9°TL - lejor
1T°ELy 0998t S0°8h 69 L9'TL IUpUIM yBnouyy paessusb samog Jo 9es

sienoney

GS_E_SGB_ES %3_9_5..93_323 (paupny)
STOZT'E0'TE | 9TOZ'E0'TE | STOZ'EO'TE . STOT'CI'IE | 9T0Z'€0°TE

* popua Jeay) " papuz souend *

(soe ur 'sy) 12puUn se Jau aUe sasuadxs 18N} pue ismog

'sdoypne Aloynjes sy Aq paypne AInp asem pue 9107 Aew
w0€ U0 pRYy Bunsay 4eyy 3e siopaug 40 pieog ayy Aq piodai uo usyey 93481y pue sapwwo Jpne ay; Ag pamainal a1om synsal [epueuy sAoge sy}




T9'9ZLVET | 99'b9g’0ET §1'256's2L | SL'SST'TTT | S1256'5Z) OT'TI8'ECT | SZ'SST'ZZI poAojdwg jeyde) jejor
£2°L92'9 L6'86%'S €2°/92'9 86'861'S €2'19Z'9 SEL'Y 86'861'S 81elodi0) /payesopeun -
02'199’¢ce [ARTX R 68'960°GE 69'1£0'SE 68'960°S¢e 08°'870°sE 69'1£0'cE 230159 [y -
81'86/'b6 LT'0EE'T6 £0°'885'v8 80°G85T8 £€0'885'v8 88°/+0'%8 80°G85'18 S1npod pajeai Jayio pue saji) -
(sningel Juswbag - syasse uawbag)
pafojdwiz jeydey | ¢
(ov'165°1T) | (0S'212'S) | (Trzzs'zr) (¥9'9£279) | ze'86v' (g2'85€'T) (£9°525'T) Xe] 210499 31joid
- £8'¢S¢ S/°969 £€8'7S¢ 527969 - £8'78¢ swiay Jeuondaoxgy
00°6S 80°EHT 00°6S 80°¢H1 00'S SC'ST £LT'S€E (ureb)/sso} abueydxs ubpi1o4
8146 0T'$90'1 €1°8ST'd 0'9LE (£8'5502) 8/°/9 88'0TT 3500 [eloUBUY J3YI0 pue ISR : Ssa]
(v9'095'9) | (6v'zsz’y) | (ec'808'2) (r£'v0s’s) | (szssg't) | (0z 'S9T°T) (69°9ZT"T) | xe1 pueisarequr 210J9 J1J0.1d JuBWBaS [e30)
v1'L6 bO'ET Sb'58 7S°€T (€8's1T) ST9 29'8p " oe15e [eay -
(82'£59'9) (£5'592'%) (8°¢68'2) | (€'815'S) | (26'6e8°T) (Sb'1£7°T) (1€°5/1'T) spNpodd pajefes Jao pue sy -
S)Nsai Juswibag 4
CLTHL'E8 | £9'698'8L | 0V'669'C8 19°020'8Z | 16'T66'6T 90°EVL ST ceveT'oe SNudADY ejo)
78'S6T'T Sb'8pe 8£°010'T 84°CST 00'22 v1'ep 9€'69 910359 |eay -
06'95578 81°125'8/ 29'889°18 £€8°/98// £6'696'61 76'00/'81 98'$51°0C spnpo.d pajej. Jaylo pue sajy -
. suoneiado woly swodug / sojes BN T
(poupny) (peupny) (paupny) (pa3ipny) (paupny) (paupneun) (peupny) siejndied ‘ON
STOT'E0'TE | 9TOT'E0'TE | STOZ'EOTE | OT0ZE0'TE STOT'E0'TE | STOTZI'IE | 9T0Z'€0'IS IS
papus Jeo) papus Jesy papugz souend
pajepijosuo) auojepuels
(soe7 ur “sy)

9TOZ HOUVI 1STE AIAN3I ¥VIA ANV YILAVNO FHL Y04 AIA0TdIWI TV1IdVD ANV SLINSIH

‘ANNIATS ISIMINIWOSS - IT




IV. STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)
[* Standalone Consolidated
As at As at As at As at
31.03.2016 31.03.2015 31.03.2016 31.03.2015
(Audited) (Audited) (Audited) (Audited)
1) Shareholder's Funds :
(a) Share Capital 5,469.93 5,469.93 5/469.93 5,469.93
(b) Reserves and Surplus (15,659.19) (9,382.55) (15,273.13) (9,226.23)
Sub Total Shareholder's Funds (10,189.26) (3,912.62) (9,803.20) (3,756.30)‘
2) Minority Interest 1,917.38 1,732.51
3) Non Current Liabilities
(a) Long-term borrowings 63,726.46 75,508.51 66,137.31 79,211.59
(b) Deferred tax fiabilities (Net) 2,034.84 2,034.84 2,766.23 2,749.36
(c) Other Long term liabilities - 135.17 121.52
(d) Long Term Provisions 236.09 231.54 236.09 231.54
Sub Total Non Current Liabilities 65,997.39 77,774.89 - 69,274.80 82,314.01
4) Current Liabilities : o
(a) Short-term borrowings 11,442.40 8,180.57 13,020.47 9,477.08
(b) Trade Payables 17,666.06 16,869.28 18,233.33 16,595.29
(c) Other Current Liabilities 57,977.88 45,993.53 60,171.13 48,387.73
(d) Short Term Provisions 184.59 146.75 295.30 245.12
Sub Total Current Liabilities 87,270.93 71,190.13 91,720.23 74,705.22
TOTAL - EQUITY AND 143,079.06 145,052.40 153,109.21 154,995.44
LIABILITIES . :
1) Non Current Assets
(@) Fixed Assets 56,547.09 61,205.61 66,859.20 71,875.35
(b) Non Current Investment 2,735.36 2,735.36 25.00 - 25.00
(c) Long-term loans and advances 18,883.83 18,857.16 5,607.15 5,638.97
Sub Total Non Current Assets 78,166.28 82,798.13 72,491.35 77,539.32
2) Current Assets S
(a) Current investments - _ s A 0.15 0.15
(b) Inventories » 18,082.i 4 18,504.66 19,949.49 19,989.05
() Inventories - Real Estate 17,959.09 17,884.24 29,966.32 29,890.61
(d) Trade receivables 15,436.15 12;175.71 ~ 15,676.82 12,474.89
(e) Cash and cash equivalents 1,869.51 1,814.22 2,459.33 2,472.83
(f) Short-term loans and advances 5,120.13 4,567.56 6,102.39 ' 4,828.13
(g) Other current assets 6,445.76 7,307.88 6,463.36 7,800.46
Sub Total Current Assets 64,912.78 62,254.27, i k80,617‘>.‘8v5_ 77,456.12
TOTAL ASSETS 143,079.06 145,052.40 153,109.21 i~ 154,995.44
Place : Mumbai Vivek TaLwar

Date: 30" May 2016

Managing Director




[Pursuant to Regulation 33 of SE

FORM B

Audit Report with modified opinion

BI (Listing Obligation & Disclosure Requirements) Regulation, 2015]

B

Name of Company

NITCO Limited

2.

Annual Financial Statement for the
year ended

31st March 2016 (Standalone)

Type of audit qualification

Qualified for non-provision of interest for 2015-16

»

Frequency of qualification

2014-15 & 2015-16

Draw attention to relevant notes in
the annual financial statements
and management response to the
qualification in the directors report

Qualifications:
1. Note No 37 of the accompanying financial statement in
respect of non-provision of interest for FY 2015-16 upon
registration with BIFR,

Management Response:

1. The net worth of the Company has been fully eroded ,
a reference filed under section 15(1) of the Sick Industrial
Companies (Special Provisions) Act, 1985 before the Hon'ble
Board For Industrial and Financial Reconstruction (BIFR) has
been duly registered with BIFR vide their letter dated 12th
May 2015. In view of the above position and the uncertainty
involved in ultimate outflow, the Company has not provided
for unpaid interest after the date the loans have been
classified as NPA with the respective Banks/ financial
institutionsA,, /

Additional comments from the
Board/ Audit Committee chair

No additif Val commenf offeied
/1, /

Vivek Talwar- Managing Director

ST

Ashok Kumar Goyal — Chief
Executive officer

ARG

B. G. Borkar - Chief Financial
Officer

Ge

10.

Auditor of the Company

For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173W

T

(A. Husein Noumanali)
Proprietor
M. No. 14757

11

Pradeep Saxena — Audit
Committee Chairman




FORM B

Audit Report with modified opinion
[Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015]

1. Name of Company NITCO Limited
Annual Financial Statement for the | 31st March 2016 (Consolidated)
year ended
3. Type of audit qualification Qualified for non-provision of interest for 2015-16
4. Frequency of qualification 2014-15 & 2015-16
5. Draw attention to relevant notes in Qualifications:
the annual financial statements | 1. Note No 33 of the accompanying financial statement in
and management response to the respect of non-provision of interest for FY 2015-16 upon
qualification in the directors report registration with BIFR.
Management Response:
1. The net worth of the Company has been fully eroded ,
a reference filed under section 15(1) of the Sick Industrial
Companies (Special Provisions) Act, 1985 before the Hon’ble
Board For Industrial and Financial Reconstruction (BIFR) has
been duly registered with BIFR vide their letter dated 12th
May 2015. In view of the above position and the uncertainty
involved in ultimate outflow, the Company has not provided
for unpaid interest after the date the loans have been
classified as NPA with the respective Banks/ financial
institutions. )
6. Additional comments from the No additional comyfients offered
Board/ Audit Committee chair j ﬂ(ﬁ , /f
7. | Vivek Talwar- Managing Director /U/L \ ( L/\
y/a
8. Ashok !(umar' Goyal — Chief / AR M/
Executive officer : S
9. | B.G. Borkar — Chief Financial é)ﬁ/\w/
Officer
10. | Auditor of the Company For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173wW
A Howsio et
(A. Husein Noumanali)
Proprietor
M. No. 14757
11, Pradeep Saxena — Audit
Committee Chairman




