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FORM A

(for audit report with unmodified opinion)

1. Name of the Company:

Pricol Limited

Annual financial statements for

Standalone financial statements for

2.

the year ended the year ended 315 March 2016
3. Type of Audit observation Un-qualified
4, Frequency of observation Repetitive

A
Vikram Mohan
Managing Director
DIN: 00089968

%W

S.Shrinivasan
Chief Financial Officer

For Haribhakti & Co.LLP
Chartered Accountants
ICAI Firm Regn.No.103523wW

'ﬂw (Y

C.5.5Sathyanarayanan
Partner
Membership No.028328

}2.\;%Cih<§ﬁ Z}Rm“fﬂﬁ%w

R.Vidhya Shankar
Audit Committee Chairman
DIN: 00002498




FORM A
(for audit report with unmodified opinion)

1. Name of the Company:

Pricol Limited

Annual financial statements for

Consolidated financial statements for

2 the year ended the year ended 31°t March 2016
3. Type of Audit observation Un-qualified

R s
4. Frequency of ohservation epetitive

Y

Vikram Mohan
Managing Director
DIN: 00089968

G

S.Shrinivasan
Chief Financiat Officer

For Haribhakti & Co.LLP
Chartered Accountants
ICAI Firm Regn.No.103523W

#R, G

C.S.Sathyanarayanan
Partner
Membership No.028328

?Z-“»ﬁdix\j S\ NNV

R.Vidhya Shankar
Audit Committee Chairman
DIN: 00002498




+ - HARIBHAKTI & CO. LLP )

Chartered Accountants

Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ‘

To
The Board of Directors

Pricol Limited

1. We have audited the accompanying Statement of Annual Standalone Financial Results of
Pricol Limited (‘the Company’} for the year ended 31-03-2046 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regutations, 2015. This Statement is
the responsibility of the Company's management and has been approved by the Board of
Directors. This Statement has been prepared on the basis of the annual financial
statements. Our responsibility is to express an opinion on this Statement, based on our
audit of such annual financial statements, which have been prepared in accordance with
the Accounting Standards specifiéd under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting

principles generally accepted in India.

2. We conducted our audit of the Statement in accordance witi'u the Standards on Auditing
specified under Section 143(10) of the Act. Those standards 'require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

CERTIFIED TRUE COPY

for pricol limited

s
e
I o G ol 3
YT e

T.G/ Thamizhanban
Company Secratary
I8! Membarship Mo, F7887

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in india (converted on 17th June, 2014
from firm Haribhakti & Co, FRN: 103523W}

Shree Shanmugappriya, 2nd Floor, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 12, India.

Tel: +91 (422) 2237793 / 2238793 Fax: +91 (422) 2233793

Registered Office; 705, Leela Business Park, Andheri-Kurla Road, Andheri (E}, Mumbai - 400 059, India.

Other Offices; Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Dethi, Pune.



- HARIBHAKTI & CO. LLP

Chartered Accountants

3. We believe that the audit evidences obtained by us is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

4. 1n our opinion and to the best of our information and according to the explanations given
to us the Statement: C
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
(i) gives a true and fair view of the net profit and other financial information of the

Company for the year ended 31-03-2016.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up'to the third quarter of the current financial year which

were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

CS Sathyanarayanan

Partner
Membership No.: 028328 CERTIFIED TRUE COPY
for pricol imited
Coimbatore W_MWM
27" May 2016 VL
T.¢% Thamizhanban
Company Sacretary

1051 Membarahip Na, F7ag?

Continyation Sheet



HARIBHAKTI & CO. LLP '

Chartered Accountants

Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

To
The Board of Directors

Pricol Limited : .

1. We have audited the accompanying Statement of Annual Consolidated Financial Results of
Pricol Limited (‘the Holding Company’} and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) for the year ended 31* March, 2016 {“the
Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. This Statement has been prepared on the basis of the annual
consolidated financial statements. Our responsibility is to express an opinion on this
Statement based on our audit of such annual consolidated financial statements, which have
been prepared in accordance with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Account} Rules, 2014

and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used

and significaft estimates made by management,.  CERTIFIED TRUE COPY

. Thamizhanban
Company Secretary
81 Mambarshis Mo, F7887

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523w)

Shree Shanmugappriya, 2nd Floor, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Colimbatore - 441 012, India.

Tel: +91 (422) 2237793 7 2238793 Fax: +91 {422) 2233793

Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India,

Other Offices: Ahmedabad, Bengaluru, Chennal, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.




3.

HARIBHAKTI & CO. LLP

Chartered Accountants

We betieve that the audit evidences obtained by us and obtained by the other auditors in

terms of their report referred to in paragraph 7 below, is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

us, and on consideration of the reports of the other auditors, the Statement:

(i} includes the annual financial resutts of the following entities:

in our opinion and to the best of our information and according to the explanations given to

Sr. No. Name of the Entity Relationship

1 Integral [Investments Limited Subsidiary

2 Pricol Espana S.L. Spain Subsidiary

3 Pricol Do Brasil Componentes Automotivos | Subsidiary of Pricol Espana
LtdA, Brazil | S.L. Spain

4 Pricol Asia Pte. Limited, Singapore " | Subsidiary
PT Pricol Surya, Indonesia Subsidiary

6 Pricol Pune Limited (formerly known as | Subsidiary
Johnson Controls Pricol Private Limited) A

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Reguirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net profit and other financial information of
the Group for the year ended 31-03-2016.

We did not audit the financial statements of 3 subsidiaries included in Statement, whose

financial statements reflects total assets of Rs.17712.72 Lacs as at 31 March, 2016, total
revenues of Rs.34280.86 Lacs and total loss of Rs. 4659.32 Lacs for the year ended on that
date, as considered in the Statement. These financial statements have been audited by other

auditors whose reports have been furnished to us by the Management and our opinion on the
Statemfent, in so far as it relates to the amounts and disclosures included in respect of these

subsidipries is based solely on the reports of the other auditors.

CERTIFIED TRUE COPY

for pricol limited
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T3/ Thamizhanban
Company Secorelary
1S Marmbarabin Mo FPaay

Continuation Sheet



HARIBHAKTI & CO. LLP "

Chartered Accountants

6. We did not audit the financial statements of 1 subsidiary included in the Statement, whose

 financial statements reflects total assets of Rs.3184.81 Lacs as at 31°° March, 2016, total
revenues of Rs.103.71 Lacs and total loss of Rs.29.64 Lacs for the year ended on that date, as
considered in the Statement. These financial statements are not audited by their auditors and
have been furnished to us by the Management and our opinion on the Statement, in so far-as
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely
on such unaudited financial statements. According to the information and explanations given
to us by the Management, these financial statements are not material to the Group.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W

CS Sathyanarayanan

Partner
Membership No.: 028328 CERTIFIED TRUE COPY
Coimbatore for pricol limited
27* May 2016 / i

| TG, Thamizhanban

Company Secratary
108 Mermmbership No, BE7897

Continvation Sheet
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