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Financial results for the quarter ended June 30, 2014 

 
1. Bharti Airtel Limited – Audited financial results for the quarter ended June 30, 2014 as per Indian GAAP (as Stand alone 

entity) 
 

 



 
2. Segment Reporting - Prepared as per Indian GAAP (as Stand alone entity) 

 

        

 
 *Excludes inter segment assets and liabilities. 

**Includes borrowings for 3G and BWA licenses (including spectrum) of Rs 19,285 Mn, Rs 36,400 Mn and Rs 45,700 Mn, as of June 30, 2014, March 31, 2014 and 
June 30, 2013, respectively. 

# includes foreign exchange fluctuations in respect of loans given to subsidiaries. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Notes to accounts  
 

1. The above financial results for the quarter ended June 30, 2014 have been reviewed by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on July 29, 2014. 

 

2. Notes to the consolidated financial results form part of the notes to the standalone financial results. 

 
3. Reserves and surplus as at June 30, 2014 include Rs. 1,297 Mn, towards employee stock option outstanding account   

(net of the related deferred cost) of the Company. 

 

4.    On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company for Rs 51,353 Mn 

towards levy of one time spectrum charge. Based on a petition filed by the Company, the Hon’ble High Court of Bombay, 

through its order dated January 28, 2013, has directed DoT to respond and not to take any coercive action until the next 

date of hearing. The Company, based on independent legal opinions, has not given effect to the one time spectrum 

charges in these financial results. 

 

5. The financial results for the quarter ended March 31, 2014 are the balancing figures between audited results in respect of 

the full financial year 2013-14 and the published year to date figures upto the third quarter of financial year 2013-14. 

 
6. Previous year’s/ period’s figures have been regrouped / rearranged, wherever required. 

 
 
 

For Bharti Airtel Limited                                                                              
                         
 
Sd/-                                                                                                                                                                                                                       
 
Gopal Vittal        
Managing Director and CEO (India & South Asia)                                          
 
 
 
New Delhi                             
July 29, 2014  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 

 For more details on the financial results, please visit our website www.airtel.in 



 
 BHARTI AIRTEL LIMITED 

 
Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi – 110 070, India 

 
Financial results for the quarter ended June 30, 2014 

 
1. Audited consolidated financial results of Bharti Airtel Limited and its subsidiaries prepared as per International 

Financial Reporting Standards (IFRS) 
 

 



 
 
 

2. Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 
 

 
*Comprises borrowings, including borrowings for acquisition of Africa operations and other borrowings of Africa operations of Rs. 619,093 Mn 
(USD 10.30 Bn), Rs 640,237 Mn (USD 10.65 Bn) and Rs 595,223 Mn (USD 9.97 Bn), for 3G and BWA licenses ( including spectrum) of Rs. 
39,285 Mn, Rs 62,900 Mn, and Rs 45,700 Mn as of June 30, 2014, March 31,2014, June 30,2013, respectively, provision for taxes, deferred tax 
asset/ liabilities and fair value of derivative financial instruments. 
 
$ Segment results include share of (loss) / gain in joint ventures / associates. 

 
 
 
 
 
 
 
 
 



 
 

Notes to accounts  

 
1. The above financial results for the quarter ended June 30, 2014 have been reviewed by the Audit 

Committee and approved by the Board of Directors in their respective meetings held on July 29, 2014. 

 

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International Financial 

Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the preparation of 

consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the consolidated 

financial results in the newspapers. However, the standalone financial results of the Company for the 

quarter ended June 30, 2014 are being submitted to the stock exchanges and will also be available on the 

Company’s website (www.airtel.in). 

 

3. Segment wise revenue, results and capital employed have been provided separately under segment 

reporting. The consolidated financial results have been furnished to provide information about overall 

business of the Company, its subsidiaries, joint ventures and associates. 

 
4. During the quarter ended June 30, 2014, the Company made following additional equity investments: 

 

i) Rs. 150 Mn in Airtel M Commerce Services Limited, a wholly owned subsidiary of the Company. 

ii) Rs. 11,047 Mn in Bharti Airtel Lanka (Private) Limited, a wholly owned subsidiary of the Company, by 

way of conversion of loan into equity.  

iii) Rs 10 Mn in FireFly Networks Limited, a joint venture of the Company. 

 

5. During the quarter ended June 30, 2014, the Company’s subsidiary, Bharti Airtel International 

(Netherlands) B.V. successfully raised USD 1,000 Mn through issuance of 5.35 % Guaranteed Senior 

Notes due 2024 at an issue price of 99.916 percent and Euro 750 Mn through issuance of 3.375 % 

Guaranteed Senior Notes due 2021 at an issue price of 99.248 percent. 

 

6. On June 20, 2014, the Company has signed a definitive agreement with Loop Mobile (India) Limited, to 

acquire its operations in Mumbai (India) service area. The agreement is subject to regulatory and statutory 

approvals. 

 
7. Subsequent to the Balance Sheet date, June 30, 2014, on July 8, 2014, the Company’s subsidiary, Bharti 

Airtel International (Netherlands) B.V. (BAIN)/its subsidiaries and Helios Towers Africa (HTA)/ its 

subsidiaries have entered into agreements for the divestment of over 3,100 telecom towers in four 

countries across Africa operations from BAIN to HTA. The Company’s subsidiaries will have access to a 

dedicated portion of the towers from HTA under long term lease contracts, considered as finance lease. As 

the criteria stated by IFRS 5 ‘Non-current Assets Held for Sale and Discontinued Operations’ are met 

during June 30, 2014, assets and associated liabilities that are part of this sale and will not be leased back 

amounting to Rs 14,731 Mn and Rs 1,363 Mn have been reclassified respectively as ‘assets of disposal 

group classified as held for sale’ and ‘liabilities of disposal group classified as held for sale’ in the statement 

of financial position. 

 

8. During the quarter ended June 30, 2014, Bharti Airtel Employee Welfare Trust (a trust set up for 

administration of ESOP Schemes of the Company) has transferred 146,526 shares to the employees upon 

exercise of stock options, under ESOP Scheme 2005. As of June 30, 2014, the trust holds 1,049,881 

equity shares.  

 



9. On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company 

and one of its subsidiaries for Rs 52,013 Mn towards levy of one time spectrum charge. Based on a petition 

filed by the Company, the Hon’ble High Court of Bombay, through its order dated January 28, 2013, has 

directed DoT to respond and not to take any coercive action until the next date of hearing. The Company, 

based on independent legal opinions, has not given effect to the one time spectrum charges in these 

financial results. 

 
10.  Exceptional items during the quarter resulted in a net loss of Rs 2,519 Mn, comprising of: (i) charge of Rs 

1,820 Mn on account of various disputes, and (ii) related tax provisions of Rs 699 Mn. 

 
11. The financial results for the quarter ended March 31, 2014 are the balancing figures between audited 

results in respect of the full financial year 2013-14 and the published year to date figures upto the third 

quarter of financial year 2013-14. 

 

12. Audited financial results of the Company as per IGAAP (standalone information in terms of clause 41 (VI) (b) 

of the Listing agreement) are as follows: 

                     

 

 
13. Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required. 

 
 
 

For Bharti Airtel Limited                                                                                    
 
Sd/-                         
                                                                                                                                                                                                      
 
Gopal Vittal        
Managing Director and CEO (India & South Asia)                                          
 
 
 
New Delhi                             
July 29, 2014  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
Group, wherever stated stands for Bharti Airtel together with its subsidiaries. For more details on the 
financial results, please visit our website www.airtel.in 
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Bharti Airtel Limited 

 
Consolidated Q1 revenues at Rs  22,962 crore, up 13.3% Y-o-Y; 

3G footprint across all 17 countries in Africa 

Bharti Airtel announces consolidated IFRS results for the first quarter ended 
June 30, 2014 

 
Highlights for the first quarter ended June 30, 2014 
   
~ Overall Customer base stands at  299.9 million across 20 countries, up 9.1% Y-o-Y. 
~ Consolidated total revenues at Rs  22,962 crore, up by 13.3% Y-o-Y. 
~ India & South Asia (India SA) up 11.8%; Africa up 17.5% (INR terms) Y-o-Y. 
~ Consolidated Mobile Data revenue at Rs  2,204 crore, up by 73.9% Y-o-Y; growth across geographies 
~ Consolidated EBITDA at Rs 7,720 crore, up by 18.0% Y-o-Y, EBITDA margin up 1.3% Y-o-Y. 
~ India SA EBITDA margin at 37.2%, up by 3.0% Y-o-Y. 
~ Net Income at Rs 1,108 crore, up by 60.9% Y-o-Y. 

 
New Delhi, India, July 29, 2014: Bharti Airtel Limited (“Bharti Airtel” or “the Company”) today announced its 
audited consolidated IFRS results for the first quarter ended June 30, 2014. 
 
The consolidated revenues for Q1‟15 at Rs  22,962 crore grew by 13.3% over the corresponding quarter last 
year. Consolidated Mobile data revenues at Rs  2,204 crore grew by 73.9% Y-o-Y, consistently contributing 
more than one-third of the incremental revenues. 
 
India SA revenues registered a growth of 11.8% Y-o-Y across segments, led by 9.9% growth in Mobile India, 
12.9% in Telemedia Services, 20.7% in Digital TV, 14.8% in „airtel business‟ (B2B) and 11.7% in South Asia. 
Mobile voice realisation in India improved to 38.08 p per minute (up  1.49 p Y-o-Y). Mobile Data revenue at 
Rs 1,559 crore registered a growth of 68.2% Y-o-Y in India, uplifted by increase in data customer base and 
higher usage per customer. Mobile data revenues contribute to 12.4% of Mobile India revenues vis-à-vis 8.2% 
in the corresponding quarter last year.    
 
Africa revenues grew by 17.5% Y-o-Y in INR terms and 12.1% in constant currency terms. Data revenues 
stood at US$  102 Mn for the current quarter, contributing 8.8% of overall Africa revenues vis-à-vis 5.3% in 
the corresponding quarter last year. Data ARPU increased to US$ 1.50 from US$ 1.23 in same quarter last 
year, enabled by 36.7% increase in data usage per customer. Active Airtel Money customers have risen by 
222.0% Y-o-Y to 4.3 Mn. 
 
Consolidated EBITDA at Rs 7,720 crore grew by 18.0% Y-o-Y, with margin expanding by 1.3% to 33.6%. The 
resultant consolidated EBIT of Rs 3,684 crore represents a Y-o-Y growth of 36.5%, with EBIT margin 
improving by 2.7%. Improved operational efficiency and lower forex & derivative losses resulted in 
consolidated Net Income growing by 60.9% Y-o-Y to Rs 1,108 crore.  
 
The Company‟s consolidated net debt has reduced to US$ 9,609 Mn resulting in the Net Debt to EBITDA ratio 
(LTM) improving to 2.04 times as compared to 2.20 times at the end of the previous quarter. 
 
In a statement, Mr. Gopal Vittal, MD and CEO, India & South Asia, said:   
“Our revenue momentum in India has been sustained during Q1 with a growth of 11.8%. While the pace 
across all segments has been satisfying, Mobile data and DTH stood out with growths of 68.2% and 20.7% 
respectively. The industry awaits more 3G spectrum being made available even as we look forward to the 
implementation of policies relating to spectrum sharing and trading. These have become essential to deliver 
sustained broadband growth and high quality service”. 
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In a statement, Mr. Christian de Faria, MD and CEO, Africa, said:   
“Telecoms are back to growth in Africa, this time spearheaded by internet and mobile money. Airtel has grown 
by 12.1% in constant currency terms, with exceptional performance in Mobile Data (+85.5%). Airtel Money 
transaction values have increased by 4.9 times to US$ 2.2 Bn in this quarter. With Niger and Tchad having 
obtained licences, we will now have 3G presence in all 17 countries. Our investments in licences, networks and 
marketing are directed towards sustaining double-digit revenue growth”. 
 
Summary of the Consolidated Statement of Income – represents consolidated Statement of Income as per 
International Financial Reporting Standards (IFRS) 
 

(Amount in Rs crore, except ratios)

June 2014 June 2013

Total revenues 22,962 20,264 13.3%

EBITDA 7,720 6,545 18.0%

EBITDA/ Total revenues 33.6% 32.3%

EBIT 3,684 2,698 36.5%

EBIT/ Total revenues 16.0% 13.3%

Profit before tax 2,885 1,613 78.9%

Net Income 1,108 689 60.9%

Operating free cash flow 3,734 4,249 -12.1%

Particulars
Quarter Ended Y-o-Y

Growth

 
 
Customer Base 

(Figures in nos, except ratios)

Q-o-Q Y-o-Y

Growth Growth
Mobile Services 000's 287,147 283,580 1.3% 263,176 9.1%

      India 000's 209,411 205,519 1.9% 190,948 9.7%
      South Asia 000's 8,650 8,618 0.4% 8,025 7.8%
      Africa 000's 69,086 69,443 -0.5% 64,203 7.6%
Telemedia Services 000's 3,350 3,356 -0.2% 3,289 1.9%
Digital TV Services 000's 9,388 9,012 4.2% 8,452 11.1%
Total 000's 299,885 295,948 1.3% 274,917 9.1%

Particulars Unit June 2014 March 2014 June 2013

 
 

 
About Bharti Airtel Limited 
 
Bharti Airtel Limited is a leading global telecommunications company with operations in 20 countries across Asia and Africa. 
Headquartered in New Delhi, India, the company ranks amongst the top 4 mobile service providers globally in terms of subscribers. In 
India, the company's product offerings include 2G, 3G and 4G wireless services, mobile commerce, fixed line services, high speed DSL 
broadband, IPTV, DTH, enterprise services including national & international long distance services to carriers. In the rest of the 
geographies, it offers 2G, 3G wireless services and mobile commerce. Bharti Airtel had over 299 million customers across its operations 
at the end of June 2014. To know more please visit, www.airtel.com 
 

Disclaimer: 
[This communication does not constitute an offer of securities for sale in the United States. Securities may not be sold in the United 
States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. Any public offering of 
securities to be made in the United States will be made by means of a prospectus and will contain detailed information about the 
Company and its management, as well as financial statements.] 
 

http://www.airtel.com/

