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' Bharat Petroleum Corporation Limited
Regd, Office: Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, Mumbai 400 Q01.
Part} Statement of Standalone / Consolidated results for the Quarter / Year ended 31% March 2014
] _ Unaudited Audited Audited Consolidated resulis for
- Threo Manths | Three Months Accounting | . Acedlirting Year:] Accounting Year
Particulacs . NG |
ended ended Year ended vended ended
31-12-2013 | 31032013 31-03-2013 1.03-2014 - 31-03-2013
{1} {3} {4} (6) {8}
A. Physiesl Performance S .
1. Crude Throughpurt {MMT} 5.63 58] 25.21 28.55
2- Market Sales (MMT) B77 856 | 3330 | 33.67
3. Bales Growth (36) 3.54 4.01 '_ .94 6.06
4. Export Sales (MMT) 0.75 0.73 | 3.18 1.22
8. Financial Performance
1. Income from Opecatinns
a} Net Sales / Income fraen Dperations .
(Net of Exclse Duty] B4,73,423 66,28,201 2,40,00,410 : 2,42,04,339
b) Cther Operating Inepme 3,339 2,871 11,165 |. 13,759
Total Income fram Operatians (net) 64,76,762 £6,31,072 2,411,11 575 2,42,12,008
2, Expenses
a) Cost of Materials consumed 28,24,953 23,18,566 97,48,943 1,20,22,102
b} Purekase of Stock-In-trade 34,459,678 32,092,013 1,25,81,960 1,82,51,146
¢) Changes in inventarles of Finlshed Goods, ’
Wark.in-Progress and Stockn-frade 47,266 1,809 {147,179})- (1,11,258)
d) Emplayee Benefits expense - &0,551 - B5,604 2,76,887 | 295,005
&) Deprecistion and Amortisation expense 558,623 58201 1,92.610 146270
. f} Other Expenses 1,85,856 1,73.837 940,278 | 11,13,837
Total Expenses 66,24,267 50,31,130 2,35,93,505 2,37,97,142
3. Profit / (Loss) from Dperations before Other
. 42 X
ineame, Finarice Cost & Exceptional Rems {1-2) (1.47,505) £,8e,8 H 4,18,070 4,20.956
A, Other Income 25,080 50,785 1,68,023 | 1,52,859%
5, Profit / {Loss) from Ordinary Activitles :
befire Finance Cost & Exceptional ltems (344) {1,22,425) 6,850,727 L86,093 | 573,855
&, Finance Costy 30,452 21,719 182524 2,51,828
7. Frofit / {Loss) fram Ordinary Activitles after -
Finanee Cast but before Exceptions! [tems (5-6) {1,52,878) £,19,008 4,03,562 322026
B. Exceptional [kems - . - -
9, Profit / (Loss) from Ordinary Activitlas
152, /19,008 .03, : .22,
bafore Tax (748) {1,52,878) E18,0 4,03,5€0 | 322,026
10. Tax Expense (43,284) 1,398,278 |- 1,398,278 128411
11, Mot Profit / (Loss) from Ordinary Activities K
. k 4,79,7 s kS
{after Tax (9-10) (1,08,854) 9,720 | 264,250 ‘ 153,615
12, Extracrdinary Items {Net of Tax expense) - - - -
13, Net Prafit / (Leas) for the period (11-12) [1,08,8534) 479,729 | 2,64,250 193,615
14, Minority Intérest 5,532
15, Share of Profit / (Loss) of Assoclates B
16, Mot Profit f (Le=z) for the Group [13-14415) 1,BB,083
17, Pald-up Equity Share Capital
0 #
{face value of T 10 per share) 72,308 72,308 . 72,308 72,308
18, Reserve excluding Revaluation Reserves 15,1,004 16,058,246
as par Balance Shaat
18, Earnings Per Share {(EF5)
e a} Basic and Diluted EFS before
. X 6635 % -
Extraordingry temz - T (15.06) 3655 2601
bp) Basic anc? Diluted EPS after {15.06) a635 : 3655 .01
Extraardinery ltems -7 ;
20, Dabt Service Coverage Ratio (Number of Times) .18
21, Interest Service Coverage Ratlo 427
{Number of fimez} .
Part il Select Information for the Quarter / Year ended 317 March 2014
: ‘Unaudited Audlited Audtted Con. retults far
Particulat Thres Months | Three Months |*-Accounting Year-|  Accounting ouitl Accounting Year
- ended ended Year ended ended
R 31-12-2013 35-03-2013 31-03-2012 31-03-2013
(1) {3) 13} (6} (8)
A. Farticulars of sharehalding
1. Public sharchelding i
- Number of thares ™ ] 32,58,84,128 | 325884128 32,58,84,128 32,58,84,128
- Parcentage of shareholding 45.07% 45.07%) 45.07% 45.07%,
* Inctudes shares held by BPCL trust -
2. Promoters and Pramaoter group Shareholding
a) Pledged/Encumbered NIl Nil} N hlif
b} Non-gncurnbered
- Number of shares 39,72,00,120 | 39,72,0G,120 39,72,00,120 36,72,00120
- Percentage of shares (as a % of total o .
shareholding of Prerroters and Promater group) . 300% 100%
- Percent%ge of shares (3s a % of total 54,0256 54.535%
share capital of the company)
Particulars Three months ended 31—03-19@3’
B, Investor Complaints {Nes.) [=7
Panding at the beginning of the quarter Nl [ 2
Received during the guarter il \eat )
Disposed of during the quarter it Nipd
Remaining ubrezolved atthe end of the quarter | NIl A&Eqt
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¥ Lakhs
Statement of Assets and Liabilities as at 31” March 2014
Audited
Standalone ‘ Consolidated
Particulars 1 Accounting | ' Accounting Accounting
year ended year ended
31-03-2013 31-03-2013
(1) (3) (5)
A.|Equity and Liabtlities
1.| Shareholders' Funds
{a) Share Capital 72,308 | 4 72,308
{b) Reserves and Surplus 15,91,094 8,70,319 ] 16,05,246
Sub-total - Shareholders' Funds - 16,63,402 |} 942,627 16,77,554
2.{Minority Interest 1,14,686' 1,07,658
3.|Share Warrants in respect of loint Ventures ; : -
4.|Non-Current Liahilities
(a) Long-term Borrowings 5,650,837 12,70,218
(b} Deferred Tax Liakilities (net} 1,65,572 1,60,586
(¢} Other Long-Term Liabilities 6,082 |- 7,813
(d) Long-Term Provisions 1,08,201 [: 1,26,586
Sub-total - Non-Current Uabilities 8,31,692 | 15,565,203
5.|Current Liabilities :
(a)short-terrn Borrowings . 18,05,842 |: 20,15,820
(b)Trade Payables 96 | 8,78,489 8,93,189
{c)Other Current Liabilities 5,69,409 1 13,51,598 | 15,05,359
(d) Short-Term Provisions 266,859 1,66,130 1,90,196
Sub-total - Current Liabilities 8,58,134. 42,02,059 | 46,04,564
Total - Equity and Liabilities 66,97,153 | 79,54,979
B.|Assets
1.|Non-Current Assets
- {a) Fixed Assets (net) 19,11,015 | 32,18,461.
{b) Goodwill on consolidation : -
{€) Non-Current Investments 6,94,210 |; 2,258,177
{d) Long-term Loans and Advances 2,51,204 2,02,511
_1._ (&) Other Non-Current Assats 2,765 |: 2,765
Sub-total - Non-Current Assets - 28,59,194 |V.7 041,938,231} 36,48,814
2.|Current Assets
(a) Currentinvestments 5,16,080 5,21,804
(b) inventories 16,669,037 15,895,669
{c) Trade Receivables 4,02,513 4,35,506
{d) Cash and Cash Equivalents 2,32,886 2,84,083
(e) Short-term Loans and Advances 1,15,848 145611
_(f) Other Current Assets ‘ 9,01,585 9,18.492
|5ub-total - Current Assets 38,37,959 43,06,065
“{Total - Assets - - 66,897,153 79,54,979
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Notes:

The market sales for the year ended 31" March 2014 was higher at 34.00 MMT when compared to 33.30
MMT achieved during the previous year. Increase is mainly in MS - Retail (8.45%}, HSD - Retail {5.11%) and
LPG (3.78%). Decrease is mainly in Furnace oil {-14.93%).

The Average Gross Refining Margin (GRM) during the year ended 31* March 2014 is USD 4.33 per barrel
(2012-13: USD 4.97 per barrel}.

As advised by the Ministry of Petroleum & Natural Gas, the Corporation has accounted compensation
towards sharing of under-recoveries on sale of sensitive petroleum products as follows:

a) T 15,57,678 lakhs for the current year (2012-13: ¥ 16,84,449 lakhs) discount on crude oil / products
purchased from ONGC./ GAIL / NRL which has been adjusted against the purchase cost. :

b) ¥ 18,37,428 lakhs compensation advised by the Government of india by way of subsidy for the current
year as against ¥ 21,89,665 Lakhs accounted during the year 2012-13 as revenue from operations.

Consequent to non-revision in Retail Selling Prices corresponding to the international prices and applicable
foreign exchange rates prevailing during the current year, the Corporation has absorbed net under-recovery
of £51,150 lakhs during 2013-14 (2012-13: % 24,929 Lakhs) on sale of sensitive petroleum products.

Other expenditure for the year ended 317 March 2014 inciudes ¥ 67,803 lakhs (2012-13: ¥ 76,909 lakhs)
towards loss on account of foreign currency transactions and translations.

Depreciation for the year ended 317 March 2014 includes ¥ 84,933 lakhs {2012-13: ¥ 61,248 takhs) on
account of LPG cylinders depreciated at 100%.

Formula for coverage ratios; Debt-Service Coverage Ratio = Profit before Depreciation, Finance Cost and Tax
divided by sum of Finance Cost and Long Term Loan repayments during the year. Interest-Service Coverage
Ratio = Profit before Depreciation, Finance Cost and Tax divided by Finance Cost for the year.

Figures relating to corresponding periods of the previous year have been regrouped wherever necessary.

Figures of last quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year.

In the audit report of the Consolidated Financial Statements of the group, the auditors have brought out that
a Joint Venture Company {JV) has recalculated the depreciation in respect of certain refinery assets based on
the useful life of 25 years as determined by the 1V subject to approval of Ministry of Corporate Affairs. This
has resulted in overstatement of consolidated profit before tax by ¥ 231.50 crores.

10.

The Board of Diréctors have recommiénded a dividend of ¥ 17 per share.

11,

The above results have been reviewed and recommended by the Audit Committee at its meeting held on 20"
May 2014 before submission to the Board.

12.

The Standalone Audited Accounts are subject to review by the Comptroller and Auditor General of India

The above audited results of Bharat Petroleum Corporation Limited for the year ended 317 March 2014 have been
approved by the ,ng_rgj,-at its meeting held on 29" May 2014,
K ?:,._.\J--- . .

Place: Mumbai
te: 29" May 2014

N

For and on hehalf of the Board of Directors

W ﬁn A

P. Balasubramanian
hirector (Finance)
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¥ Lakhs
Consolidated Segment-Wise Revenue, Results And Capital Employed
Audited
:rn.- Particulars + Accounting Year }ﬁ:{.f Accounting Year
e‘d 31-03-2014 ended 31-03-2013
(1) (2) 3) (4}
1. |Segment Revenue
a)  Downstream Petroleum 2,42,90,196
b} Exploration & Production of Hydrocarbons 157
Sub-Total 2,42,90,353
Less: Inter-5egment Revenue -
Total Revenue 2,42,90,353
2. [Segment Results
a) Profit / {Loss) before Tax, Interest Income, Finance cost
and Dividend from each segment
i) Downstream Pefroleumn 5,14,396
ii) Exploration & Production of Hydrocarbons (50,659)
Sub-Total of (a) 4,63,737
b) Finance Cost 2,51,829
0 Other Un-allocable Expenditure Net of Un-allocable (1,10,118)
Income
Profit / (Loss) before Tax (a-b -¢) ' 3,22,026
3. |Capital Employed
(Segment Assets - Segmerit Llabshtles)
a) Downstream Petroleum 42,198,672
b) . Exploration & Production of Hydrocarbons 4,44,200
c) Others (Unaliocated - Corporate) (28 78,660)
_ Total 17,85,212
Notes:
1 The group is engaged in the following business segments:
a) Downstream petroleum i.e. Refining and Marketing of Petroleum products
b) Exploration and Production of Hydrocarbons (E & P Segment}.
Segments have been identified taking into account the nature of activities and the nature of risks
and returns.
2.-Segment Revenue camprises of Turnover {(net of Excise Duties), Subsndy received from the Government of
India and Other Income {excluding Dividend, Interest income and Investment income) .
3. There are no geographical segments.
4. Figures relating to corresponding period of the previous year have been regrouped wherever necessary.




