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Notes:

1.

Bilt Paper B.V., step down subsidiary of the Company has received USS$ 100Mn on 31°" October’14 from
International Finance Corporation (IFC) & has allotted shares to IFC amounting 14.29% in the said
Subsidiary.

Provision for taxation is net of MAT entitlement credit of the Company’s step down subsidiary Bilt
Graphic Paper Products (BGPPL) amounting to Rs. 467 Lacs for the current quarter. (Corresponding
quarter previous year Rs. 428 Lacs). The provision for consolidated deferred tax liability for the quarter
includes Rs. 194 Lacs deferred tax liability (Corresponding quarter previous year Rs. 908 Lacs Deferred
Tax Asset ) recognised by the company at its step down subsidiary Sabah forest Industries Sdn. Bhd. Also
the company has recognised deferred tax assets amounting to Rs. 1298 Lacs during the quarter
(Corresponding quarter previous year Rs. 503).

Rayon grade pulp manufacturing unit located at Kamalapuram continues to remain shut due to adverse
Indian & global market conditions of Rayon grade pulp/Viscose staple fibre & has impacted the quarterly
results.

Consequent to the enactment of the Companies Act,2013(the Act) and its applicability for accounting
periods commencing on or after st April 2014 , the Company & its subsidiaries have adopted the
estimated useful life of fixed assets. The company based on the condition of the assets & past
experience has considered useful life accordingly. Based on the above the Company has reworked
depreciation with reference to the above. In case of assets whose useful life has been completed based
on such estimates, the carrying value, net of residual value & taxes , as at 1*' July’14 , amounting to Rs
466 Lacs has been adjusted in the opening balance of retained earnings. As a result, above mentioned
changes, the charge for the depreciation is lower by Rs. 1430 Lacs for the Quarter ended 30"
September’14 .

The current financial year commencing from 1% July ’14 shall be for a period of 9 months i.e 1% July’14 to
31° March’15 & thereafter 12 Months from April to March every year.

These results have been reviewed by the Audit Committee, approved by the Board of Directors in its
meeting held on 11" November 2014 and have undergone “Limited Review” by the statutory Auditors of
the company.

Previous year figures have been regrouped/ rearranged wherever necessary.

For and on behalf of Board of Directors
For Ballarpur Industries Ltd.

- LQJ

Place: New Delhi. -B.Hariharan
Date: 11" November, 2014 Group Director (Finance)



KINGSWAY, NAGPUR - 440 001
K.K. MANKESHWAR & CO. PH. : 91-712 - 6629946 / 47, 2554223
CHARTERED ACCOUNTANTS FAX No. : 91-712 - 6629948 / 6613404

TELEGRAM : METHOD
E-mail mail@kkmindia.com

LIMITED REVIEW REPORT

To;
The Board of Directors
Ballarpur Industries Ltd

We have reviewed the accompanying statement of un-audited consolidated financial results of
Ballarpur Industries Limited (‘the Company’) & its subsidiaries and un-audited standalone
financial results of Ballarpur Industries Limited for the quarter ended 30t September, 2014
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the Management and have not
been audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain reasonable assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
and attached thereto, prepared in accordance with applicable accounting standards prescribed
by section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules,
2014 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

KI}HAY Um , | 2\ Accountants
Partner '
Membership No. 049354
For and on behalf of

KK MANKESHWAR & CO.
Chartered Accountants

FRN —106009W

| </ Ghartered

New Delhi, dated the
11" November, 2014

OFFICES AT :

® 243, " SHRIKA RESIDENCY “ CANAL ROAD, DHARAMPETH, NAGPUR - 440 010.

® BLOCK - E, NEW R.D.A. BUILDING, BOMBAY MARKET, G.E. ROAD, RAIPUR - 492001.

® A-425, SARITA VIHAR, NEW DELHI - 110076.

® 29, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEVI, MUMBAI - 400025
® 9, SURYA TOWERS, 3rd FLOOR, NEAR MHATRE BRIDGE, ERANDWANA, PUNE - 411004



