I\liﬁ_—__l SUJANA METAL PRODUCTS LIMITED

Date: 30" May, 2016

To ;
The Department of Corporate Services — CRD, | National Stock Exchange of India Ltd,
Bombay Stock Exchange Limited, 5" Floor, Exchange Plaza,
P.J.Towers, Dalal Street, Bandra (E),
MUMBAI - 400 001 MUMBAI —400 051
Serip Code: 513414 Scrip Symbol: SMPL
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing obligations and Disclosures
Regulations, 2015 (LODR 2015) w.r.t. Auditor Report with un-modified opinion- Reg

Pursuant to the SEBI circular No. CIR/CFD/CMD/56/2016 on Regulation 33(3)(d) of LODR 2015
vide its notification dated May 27, 2016, We, Sujana Metal Products Limited, hereby declare that the
Auditors” report issued by Statutory Auditors on Annual Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended 31% March,2016 are with un-
modified opinion.

This is for your information and record,

Kindly acknowledge the same.

Thanking You,

Yours faithfully,
For Sujana Metal P

Registered & Corporate Office : 18, Nagarjuna Hills, Punjagutta, Hyderabad - 500 082, TELANGANA, INDIA.
Tel.: +91 (40) 2335 1882, 2335 1885 Fax : +91 (40) 2335 8499
E-mail : smplexim@yahoo.co.in, Website : www.sujana.com
CIN : L28120TG1988PLCO08610




T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
Na. 22, Krishna Apartments, 5th Floor,

Tilak Road, Abids, Hyderabad - 500 0P,
Phones : 2475 2031, 2475 2032

Independent Auditors' Report
To Board of Directors of
Sujana Metal Products Limited

1. We have audited the accompanying Statement of Standalone Financial Results of
M/s SUJANA METAL PRODUCTS LIMITED ('the Company") for the year ended 31
March, 2016 ("the Statement"), being submitted by the Company pursuant fo the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance
with the Accounting Standards, prescribed under Section 133 of the Companies
Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit fo obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers infernal confrol relevant to the Company's
preparation and far presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and
i) gives a frue and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net loss and other financial infoermation of the Company for the year

ended 31 March, 2016. (-UE:_‘\
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T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Aparimentis, 5th Floar,

Tilak Road, Abids, Hyderabad - 500 001.
Phones : 2475 2031, 2475 2032

4, Attention invited to:

(i) The frade receivable and advances to the extent of Rs. 20,756.12 lakhs and Rs.
404.23lakhs, respectively, are long overdue and the Company considers them
as good and recoverable and estimates that provision for doubtful debfs is not
necessary. Consequently uncertainty arises as to the amount recoverable.

Qur opinion is not modified in respect of these matters

5. The Statement includes the results for the Quarter ended 31¢ March, 2016 being the
balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For T Raghavendra & Associates
Chartered Accountanis
FRN: 0033295

o

T Raghavendra
) - Proprietor
Membership No. 023804

Place: Hyderabad
Date: 30.05.20146
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SUJANA METAL PRODUCTS LIMITED

fdated Awdited Results for the Cuarter and Year ended 318! March, 2018
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Rs.in lakhs
Blandalona Lo
Quarter ended Year Endad Yoar Ended Yoar Ended
Partlculars
JIMare MNiDacHs Jilari 18 JiMaci1g I1MariE IiMarfE IiMar1 s
— [Pan-1 [Audited) {Un Audited) | (Audited) | (Audied) | (Avdited) | (Audited) | [Audited) |
1 |income from operations
(i) Mal ssleaincoma from cparations nat of excisa duty) 75,433 50 B7 002 35 B5,453 85 34T 1721 344 TE3.04 413, 221258 383, 841 47
(Dh Othar coeraing Ncoma S0z 411.19 21.68 1‘122.#-5 A T4 1,122 85 408 T4
Total income from operations (net) 75,536.01 BT 413.64 BE4TETH BB, 29T T 45, 158,70 414, 242,80 J54, 248,24
2 |Exzpenses
o) Cosl ol materials consumad B2 032 30 E7,BD1.61 T 11238 X386 064 55 310,442 TE 401 55071 358 804 TR
b) Changis in inventarias of finishad goods, work in process [7.542.42) (211711 (4,331 B4) (7,953 86) (1.288.96) (7,953.88) (1,268.95)
anil stock-in-lrace
c) Empioyes benafits axpanse 2687 B8 4R340 505 83 17243 2,185.78 1726851 2,156.06
d) Daepreciation and amartization axpanse 828 64 g7a.28 BEE TR 3851236 AEE T 381198 389507
&) Olher sxpanses 1, 100,70 1.838.85 248172 7.650.74 8, B36. 70 T.&_@ 31 B.632 89
Total expanses TBITETT B3, 68504 78.738.88 340,858.00 324,033.02 | 406, 492.66 ITL196.75
3 |Profit from operations before other income, finance costs
and exceptional Kems {1:2) [B40.76) 11, 271.60) E.Ti8.87 T.398.T8 1,126.76 T.A81.12 2104046
4 |Osher mcoma 274 (47158} {4256 1,187 .65 1.028.09 1,209.81 105226
p; [Proftirom ordinary. sctivilies bafors finance coste knd (213.38) (1,743.06) 831120 2,587.02 22,165.85 9.060.94 231001.72
axeantianal linma [1+d)
B |Financa cosis 567285 563145 8,327.79 2266143 21,5689.50 72 663 68 6277
Profit from ordinary activities after finance costs but
T tafore exceptional (tams (5-5) 18, 188.00), [7.674.51) {1,016.59) (14,073.84) BB 3B (1380274} 1473599
8 |Exceplicnal lems (Prior Period Expansas 407 1765 1204 24) .80 Z8.48 2180 2654
8 |Prafit from ordinary activities befors Lax (T-8) 18,190,07) [T.692.16) 1812,35) (14,085.61) sar.Ee (13, 824.54) 1,445,08
10 |Tax expense (1,857.7T) [1,791.97) 18720 (3, ET2 44) 44413 67121 £38 47
11 |Not ProfiviLoss) from ordinary activitios after tax [8-10) {4,232.30) (5,980.99) [o9a.55)| {10,423.1T) 93,76 19,983.33) 1,018.58
12 |Extraordinary fams = - . - = = s
13 Mot ProfitiLoss) Tor the period (11-12) (4,232.30 {8,980.88)| (8S8.858)( (1042217} #1.78 19,953,331 1.018.50
14 1shrnad'i’fnlﬂ{mn] of sssociates - - - E -
18 |Minarity interost - - = - (2142 124.4%)
18 |Mot Profit ! (Loss] after taxes and mincrity interest and {4,232.30) {6, %60.99) (090.55) [10,422.17) 978 (9.831.81) 1.043.07
whare of profitiLoss) of associates{13-14-15)
1T |Pakd-up aquity share capdal
(Face vaiua - Rs. § per aguity share) 1505054 1007254 1007254 15050 = 00T 54 15050, 54 TOOTE 54
18 |Resaras axclidng revalsalion reserves &3 par Balance Shesl
of predious Bocourting year A7, 702,09 58,125.26 70.0082 &5 78358 31
19.1 |Eamings par shana (of Rs. & each) (bafon exirsardinany Bems)
( ot arnuaised)
- Baaic (Ra.) 197 {2.67) 10804 1471 0.04 (4. 46} 08
- D (Rs.) (1.81) {297 {050 T 0.04 fd 8} osa
18,0 {Eamings par shara {of Rs. 5 each) (aftar gdracrdinary Hems) |
Nt annualsad)
- Basic (Rs.) 181} [2.67) {0605 (471 0.04 (4 46} 083
- Dikaled {RE.) (R E-4H [2.97) 1083 14,71} 0.04 [LE-H 0.5
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Statemant of Assets and Liabdlitlas
L Particulars
L Asoat 31,0316 | As 8l 31.03.16 | As at 31,0316 | As at 31,0278
A |EGUITY AND LIABILITIES
1 |Sharsholders’ funds
{a) Share caghal 15,174 95 11,58591 15,174 88 11,585.91
| B} Reserves and sumplus: 47, 702.08 68,125 26 10,082 55 78, 420.00
08 6885147 |  B5,267.84 50,985.91 |
2 |Minority Intarest TI4.TH T4E18
3 |Mon-current Eabilities
(@) Long-lerm Eacaings 113,013,208 104 601.68 113,013.38 101, g82.07
(&) Deferred i Babillies (nal) 3,403.03 707547 3,404 %0 707720
() Criher long-tarm labiilles 218.38 167.85 21638 187 .85
(g} Long-tarm pravisons 281.00 08 81 281.00 304,61

116,823.67 112,183.89 116,928,584 109, 5883

(&) Shor-tanmm bormowings 104, 476,99 80,103.32 A0 4TE.82 &0,11%80
(1) Trace peyabis 13,158 28 81,681 20 11769581 158,733 38
() Other curnant isofities 4,082 79 & 00656 5024 N I NEIT
(0} Shor-erm provisions 2,081.25 220705 208125 2.207.05
124, 717.28 128,307,443 | - 23110109 228,171.80
Total - Equily and Liabdlities 304, 516.04 340,182.49 434,910,010 426, 469,40
B |ASSETS
1 |Nomn-current assots
(@) Fixed assals | Ind CWIP} 545 GT9.45 54,187.33 &7 18751 5981108
(5] Goodwil en Consclidation - - 326 98 326,66
(b} Mon-curtent invesiments 14,781.41 14,781.41 + :
{c] Long-lerm loans and sdvancas 1.318.22 1,506 83 1,518.69 1,708.58
72.075.08 T4,485.57 58,014.48 §1,546.63
1 |Current sssets
(&) Curvant investmants 418 489 418 489
(] Inverionies 35,780.05 29,458 41 3579006 28, 456 41
(c) Trace recervabies 155,809 14 170,769.55 264 648 1 308 629 19
o) Cash and bank Dalancas 1,218.84 2.508.33 1,374 54 2,542 34
{e) Shor-term ioans & advencas ABAZIAT J|_;aznN #3,142.33 24,581 41
{F) Cilivar cusTant GEsEts 114,89 238,73 13525 33873
73743006 | TI6696.92| 7609668 36382277
Total - Assets 304 518.04 | 310,182.48 434,110.01 425, 46940
Hoten
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Place | Hydarabad
Dale

The abave resulls hive been feviewed Bd recommended by the Audt Committes 8nd Bppraved by the Board of Directors at thair masting held on 30in May 2018

The figures for tha lasi quaner &ne (he balancing figures betwean tha audbed figures in respect of ful Bnancial year and he published year to date Bigures uplo ihe Eind guarier of ihe
ragpactive financial years.
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Frior penod axpanses for e year ended m being loas on sak of assels and cosl audil fees of parier ysars.

The acove resulls will be Eced on www, Sulani. com

The audécrs of Ihe Company have carmad oul Audd of the Standalons Financial and consobdabed Raesulls for the quansr and year andsd 31 March,
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T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,
Tilak Road, Abids, Hyderabad - 500 001.

Phonas : 2475 2031, 2475 2032

Independent Auditors’ Report
To Board of Directors of
Sujana Universal Industries Limited

1. We have audited the accompanying Statement of Consolidated Financial Results
of M/s SUJANA METAL PRODUCTS LIMITED (“the Holding Company”] and its
subsidiaries (the Holding Company and its subsidiaries together referred as “the
Group") for the year ended 313 March, 2016 (“the Statement”), being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Holdings Company's management, has been
prepared on the basis of the related consclidated financial statements which is in
accordance with the Accounting Standards, prescribed under Section 133 of the
Companies Act, 2013, as applicable, and other accounting principles generally
accepted in India. Qur responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of india. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures fo obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal control relevant to the Helding
Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Holding Company's
infernal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

3. We have audited the financial statements/consolidated financial statements of 2
subsidiaries out of 3 whose financial statements/consolidated financial statements
reflect total assets of Rs. 4,34,110.01 lakhs as at 31.03.2016 and the total revenue of
Rs. 415,553.60 lakhs for the year then ended which are considered in preparation of
the Statement. These un-audited financial statements/consolidated financial
statements and other financial information have been cerified by the
management and furnished to us, and our opinion on the Statement, in so far as it
relates fo the amounts and disclosures included in respect of these subsidiaries is
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T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,
Tilak Road, Abids. Hyderabad - 500 001.

Phones : 2475 2031, 2475 2032

based solely on the un-audited financial statement /consolidated financial
statements certified by the management.

4. In our opinion and to the best of our information and according to the explanations
given to us and based on the considerafion of the reports given by the
management referred in the paragraph 3 above, the Statement:

(i) include the results of the entifies listed in Annexure A to this Report.

(i) is prepared in accordance with the requirements of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
consolidated net loss and other financial information of the Company for the
year ended 31st March 201 4,

5. Attention invited to:

(i} The frade receivable and advances to the extent of Rs. 54,858.07 lakhs and
Rs.5,102.15 lakhs, respectively, are long overdue and the Company considers
them as good and recoverable and estimates that provision for doubtful debts
is not necessary. Consequently uncertainty arises as to the amount
recoverable,

Qur opinion is not modified in respect of these matters

6. The Statement includes the results for the Quarter ended 31 March, 2014 which
have not been reviewed or audited by us and have been included in the
Statement solely based on the information of the Management.

For T Raghavendra & Associates
Chartered Accountants
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Bhighavendra
P y Proprietor
Membership No. 023806

Place: Hyderabad
Date: 30.05.2016

Annexure A
List of Entities included in the Statement.

(1) Subsidiaries
1. Alpha Ventures Limited, Cayman Islands
2. Asian Tide Enterprises Lid, Hong Kong
3. Glade Steel Pvt Ltd, India

() Step down Subsidiaries

1. Optimix Enterprises Limited, Mauritius



