BASF India Limited
Regd. Office : VIBGYOR Towers, Unit No. 101, 1st floor, G block, C-62, Bandra Kurla Complex, Bandra (E), Mumbai 400 451,

Statement of Unaudited Financial Results for quarter and half year eaded 30th September 2014

(Rs. In Lakhs}

[Sr. 3 months| Preceding 3 | Corresponding 3 Year to date Year to date Previous year
Ne., Particulars ended. months ended months ended figures for figures for| ended
30/09/2014 30/06/2014 30/09/2013 in current period|  previous period 31/03/2014
the previous year{ endcd 30/09/2014] ended 30/09/2013
Unaudited Unaudited Unaudi Unaudited Unaudited Audited
1[Income from Operations
(2) Net Sales/Income from operations (Met of excise duty) 120,587 144,584 105,309 265,171 240,989 441,869
(b) Other operating income 240 176 240 416 514 1,120
Total income from operations {net) 120,827 144,760 105,549 265,587 241,503 442,989
2|Expenses
a Cost of materials consumed 55,840 67,069 63,016 122,909 118459 223,158
b. Purchase of stock-in-trade 31,611 37,876 28286 69,487 53,475 106,064
¢. Changes in inventories of finished goods, work-in-progress
and stock-in-trade 1,277 3,902 (18,838) 5,179 (3,023 {15,783)
d. Employee benefits expense 8,905 8,586 8,074 17,491 15,606 32,988
e, Depreciation and amortisation expense 3,629 2,433 1,684 6,062 3,486 7,110
f. Other expenses 19,269 18,187 17,270 37456 34,145 68,143
Total 120,531 138,053 99,492 258,584 222,148 421,680
3|Profit from operations before other income,finance costs
| land exceptional iteme (1-2) 296 6,707 6,057 7,003 19,355 21,309
4{Other income 57 172 311 229 411 783
5|Profit from ordinary activities before finance costs and
| lexceptional items (3-4) 353 6,879 6,368 7,232 19,766 22,092
6|Finance costs 2,440 1,485 227 3,925 455 1,613
7|Profit/{loss) from ordinary activities after finance costs but
before exceptional items (S-Q (2,']87) 5394 6,141 3,307 15,311 20,479
B{E: ional items ( Refer note 3) - - 1,043 - 1,043 1,043
9l Profit/{loss) from ordinary activities before tax {7-8) (2,087) 5,394 5,098 3,307 18,268 19,436
10} Tax expense ( Refer note 5) (92} 196 1,761 104 6,244 6,649
11|Net Profit*{loss) from Ordinary Activilies after tax (9-10) (1,995) 5,198 3,337 3,203 12,024 12,787
12 inary items - - - - - -
13|Nel Profit/{loss) for the period (11-12) (1,99%) 5,198 3,337 3,203 12,024 12,787
14| Paid-up equity share capital 375 4,329 4379 4339 4,328 4,329
(Face Value Rs 10 per share)
[ 15 Reserves excluding Revaluation Reserves a per balance sheet
of previous ac ing year 120,688
16|Eamings Per Share {EPS)
a) Basic and diluted EPS before Extraordinary items for the (4.61) 12.01 7.71 740 27.78 29.54
period, for the year to date and for the previous year {not
annualised)
b) Basic and diluted EPS after Extraordinary items for the (4.61) 12.01 771 i 740 2778 29,54
peried, for the year to date and for the previous year (not
3 Preceding3 | Corresponding 3 Year to date, Year to date Previons year
Particolars ended months ended months ended figures fur figures for| ended
30/09/2014 30/06/2014| 30/69/2013 in current period|  previous period 31/03/2014
the previous year| ended 30/09/2014] ended 30/05/2013
Unaudited Unaudited t i Unaudited 3] i Audited|
A, |PARTICULARS OF SHAREHOLDING
1| Public sharcholding
Nutnber of Shares 11,542,420 11,542.420 11,542,420 11,542 420 11,542,420 11,542,420
Percentage of Shareholdi 26.7% 26.7%) 26.7%|, 26. 7% 26.7% 26.7%)|
2|Premoters and promater group Shareholding
) Pledged / Encumbered
- Number of Shares - - - - -
- Percentage of Shares {as a % cf the total shareholding of - - - - - -
premater and promoter group)
- Percentage of Shares (as a % of the total share capital ef - - - - - -
the company) .
b) Non-encumbered
- Nomber of Shares 31,743,220 31,743,220 31,743,220 31,743,220 31,743,220 31,743,220
- Percentage of Shares {as a % of the total sharcholding of 100% 100% 100%| 100%, 100%)| 100%|
promoter and promoter group)
. Percentaye of Shares {as a % of the total share capital of 73.3%! 73.3% 73.3%| 73.3% 73.3% 73.3%
the company)
Particulars 3 Months ended
30/09/2014
|B. [INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the guarter Nil

1 The above results for the quarter ended 30th September 2014 have been reviewed by the Audit Committee at its meeting held on 215t October 2014 und thereafier approved by the

Board of Directors at its meeting held on 21st October 2014,

2 During the current quarter, the Campany has commisioned certain plants at Dahej, in telation to which incremental depreciation, interest, pre-commisioning market development and

ather operating costs are included in the financial results

3 During the previous year in September 2013 the Company had dsclared voluntary retirement scheme for the Thase site and accordingly compensation aggregating Rs. 1,043 lakhs had

been paid and disclosed as an exceptional item.

4 Pursuant to the notification dated 29th December 2011 issued by the Ministry of Corp Affairs

amending the A

dard 11, the Company has exercised the option in

terms of Para 46 A inserted in the Standard for long term foreign currency monetary assets and liabil. C tly following of exct loss are taken 1o CWIP/Fixed
Assets.
Period Quarter ended Quarter ended Quarter ended [ Half year ended Half year ended | Year ended March
September 2014 June 2014 September 2013 September 2014 | September 2013 2014
Rs in Lakhs 1,428 1,338 775 2,766 1,409 3.544

5 Tax expense includes provision for current income tax (based on estimated average effective anmual income tax rate,considering tax allowances), MAT Credit and deferred tax

chargef{credit).

& The financial results for the quarter ended 30th September 2014 have been subjected to a limited review by the statutory auditors of the Company and the limited review report does not
contain any qualifications. The limited review report will be filed with the Stock Exchanges and will zlso be available on the Company’s website.
On behalfl of the Board of Directors

wwwindia. basf.com

Mumbai
213t October, 2014

Raman Ramachandran , Ph.D
Chairman & Managing Director



BASF India Limited

Regd. Office : VIBGYOR Towers, Unit No. 101, 1st floor, G block, C-62, Bandra Kurla
Complex, Bandra (E), Mumbai 400 051.

Statement of Assets and Liabilities

(Rs. In Lakhs)
Particulars As at As at
30/09/2014 | 31/03/2014
Unaudited Audited
EQUITY AND LIABILITIES
Sharcholders' funds
(a) Share capital 4,329 4,329
(b) Reserves and surplus 123,891 120,688
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 128,220 125,017
Share application money pending allotment - -
Non-current liabilities
(a) Long-term borrowings 93,975 74,176
(b) Deferred tax liabilities {net) - -
(c) Other long-term liabilities 26,023 22,712
{d} Long term provisions 3,206 3,268
Sub-total - Non-current labilities 123,204 100,156
Current liabilities
(&) Short-term borrowings 70,178 31,333
(b) Trade payables 90,289 116,272
(¢) Other current liabilities 19,171 26,925
(d) Short-term provisions 1,811 3,741
Sub-total - Current liabilities 181,449 178,271
TOTAL EQUITY AND LIABILITIES 432,873 403,444
ASSETS
Non-current assets
(a) Fixed assets 142,292 131,822
(b) Non-current investments - -
(¢) Deferred tax asset (net) - 104
(d) Long-term loans and advances 15,674 17,905
(e) Other non current assets 15,989 13,874
Sub-total - Non-current assets 173,955 163,705
Current assets
{a) Current investments - -
{b) Inventories 99,385 114,601
(c) Trade receivables 104,454 85,976
(d) Cash and bank balances 16,692 1,506
(&) Short-term loans and advances 32,296 32,575
(f) Other current assets 6,091 5,081
Sub-total - Current assels 258,918 239,739
TOTAL ASSETS 432,873 403,444
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Segment - wise Revenue, Results and Capital Employed

(Rs. In Lakhs)

- 3 months Preceding 3 Corresponding 3 Year to date Year to date Previous year
ended| months ended months ended figures for figures for ended
30/09/2014 30/86/2014 30/09/2013 in| current period( previous period 31/03/2014
the previous year| ended 30/09/2014{ ended 30/09/2613
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
a. Agricultural Solutions 26,155 45,467 24,328 71,622 82,926 104,479
b. Performance Products 42,627 45,858 41,218 88,485 79,023 168,248
¢. Chemicals 1,902 1,657 1,742 3,559 3,163 6,179
d. Functional Materials & Solutions 47,852 49.876 36,581 97,7128 73,431 158,314
. Others 2,291 1,902 1,680 4,193 2,958 5,769
Total 120,827 144,760 105,549 265,587 241,503 442,989
Less: Inter - segment revenue - - - - - -
Total income from operations (net) 120,827 144,760 105,549 265,587 241,503 442,989
2. Segment Results
Profit/( Loss) before tax and interest
a. Agricultural Solutiens 3,057 4,686 4,767 7,743 15,904 14,271
b. Performance Products 225 2,594 3,894 2,819 6,517 14,159
c. Chemicals 7 433 794 440 1,248 2,358
d. Functional Materials & Solutions (2,555 (BD) (2,037 (2,635) (2,120) (4,794)
. Others 45 238 283 283 367 871
Tatal 779 7,871 71,701 8.650 21,916 26,865
Less : (i) Finance Costs 2,440 1,485 227 3,925 455 1,613
(ii) Other un-allocable expenditure net off 426 992 1,333 1,418 2,150 4,773
un-atlocable other operating income
Total Profit/(loss) Before Tax and exceptional items (2,087) 5,394 6,141 3,307 19,311 20,479
Exceptional items ( Refer note 3) - - 1,043 - 1,043 1,043
Profit/(loss) from ordinary actitivites before tax (2,087) 5,394 5,098 3,307 18,268 19,436
3. Capital Employed
{ Segment Assets - Segment Liabilities)
a. Agricultural Solutions 28,792 28,473 5,613 28,792 5,613 32,077
b. Performance Products 83,620 81,420 69,829 83,620 69,820 57,917
¢. Chemicals 12,539 11,472 4,582 12,539 4,582 8,813
d. Functional Materials & Solutions 57,357 60,544 52,204 57,357 52,204 48,029
e. Others 4,908 6,975 3,324 4,508 3,324 4,162
f. Unallocated (58,996) (58,672) (9,274) (58,596) (9,274) (25,981)
Total 128,220 130,212 126,278 128,210 126,278 125,017

- Agricultural Solutions includes agrochemicals which is seasonal in nature.
- Performance Products includes tanning agents, leather chemicals, textile chemicals, dispersion chemicals, speciality chemicals and fine chemicals for the food, pharmaceuticals,
animal feed and cosmetic industries. Speciality chemicals include additives, water treatment and paper treatment, home and fabric care chemicals.

- Chemicals includes monomers, intermediates and petrochemicals.
- Functional Materials & Solutions includes catalysts, coatings, construction chemicals, polyurethanes system and engineering plastics.

- Others includes technical and service charges.
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BSRG&Co.LLP

Chartered Accountants

1st Fioor, Lodha Excelus, Telephone +91 (22} 3989 6000
Apolle Mills Compound Fax +31 (22) 3090 2511
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review Report

To the Board of Directors
BASF India Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’} of
BASF India Limited (‘the Company’) for the period ended 30 September 2014, excepl for the
disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us.
This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Dircctors. Gur responsibility is to issue a reporl on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Eatity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analylical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed. or that it contains any maierial misstatement,

For BS R & Co. LLP
Chartered Accowntanis
Firm’s Registration No: 101248W/W-100022

VeV N SRV
Vijay Mathur
Mumbai Partner
2] October 2014 Membership No: 046476



