
 

 

 

 
Date: January 16, 2017 

 
 
 

Mr. Hari K.      The Manger 
Listing Department      Listing Department 
The National Stock Exchange of India Ltd.  BSE Limited 
Exchange Plaza, 5th Floor, Plot C/1, G Block  Phiroze Jeejeebhoy Tower 
Bandra – Kurla Complex, Bandra (E)   Dalal Street 
Mumbai 400 051     Mumbai – 400 001 
Fax no.: 26598237/38     Fax No.: 22723719/ 
       22722037/39/41/61 
NSE Symbol: GEOMETRIC    BSE Scrip Code: 532312 
 
 
Sub: Regulation 33 - Financial Results for the quarter and nine months ended December 31, 2016 
 
Dear Sirs, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
we have pleasure to enclose herewith the consolidated financial results with Limited Review Report 
and Standalone financial results of the Company with Audit Report for the quarter and nine months 
ended December 31, 2016. 
 
The Board of Directors as its meeting held today approved the said results. 
 
Kindly acknowledge receipt of the same.  
 
Thanking you,  
 
 
Yours Faithfully, 
For Geometric Ltd. 
  
 
 
Sunipa Ghosh 
Company Secretary & Compliance Officer 
Membership No: A22216 
 
Encl.: a/a. 
  





















 

 

 

January 16, 2017 
 

 
Mr. Hari K.       The Manager 
Listing Department     Listing Department  
The National Stock Exchange of India Ltd.   Bombay Stock Exchange Limited 
Exchange Plaza, 5th Floor, Plot C/1, G Block  Phiroze Jeejeebhoy Tower 
Bandra – Kurla Complex, Bandra (E)   Dalal Street 
Mumbai 400 001     Mumbai – 400 051   
Fax No.: 26598237/38      Fax No.: 22723719 
 
Dear Sirs, 
 
Sub: Media Release 
 
  
Please find attached herewith a media release being issued today announcing that “Geometric 
records it’s highest ever EPS at INR 6.78” 
 
Also attached note of our Managing Director for quarter ended December 31, 2016. 
 
This is for your information and records. 
 
Kindly acknowledge receipt. 
 
Thanking you, 
 
Yours Faithfully, 
For Geometric Ltd. 
 
 
 
Sunipa Ghosh 
Company Secretary & Compliance Officer 
Membership No: A22216 
 
Encl: a/a. 
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Media Release 

For Immediate Release           
           

Geometric records it’s highest ever EPS at INR 6.78 

 
MUMBAI, India. Jan 16, 2017: Geometric Ltd. (BSE: 532312, NSE: GEOMETRIC) announced its third 

quarter financial results for FY 2016-2017 at the board meeting held today. 

Highlights for the quarter ended December 31, 2016 (Q3 FY17 – IND AS)  

 Total revenues in USD terms down by 0.1% Q-o-Q and rose by 3.7% Y-o-Y to USD 36.86 Mn in Q3 

FY17 compared to USD 36.88 Mn in Q2 FY17 and USD 35.54 Mn in Q3 FY16 

 Consolidated net profit after tax at INR 447.20 Mn for the quarter, as against 396.15 Mn for the 

previous quarter and INR 276.93 Mn for the same quarter last year   

 Signed new deals worth USD 18.04 Mn 

 Annualized attrition for the quarter at 10.0% 

 Consolidated EPS for the quarter at INR 6.78 

Under Indian GAAP, the Company declared operating revenues of INR 3479.54 Mn for the quarter, a 

growth of 1.2% when compared to revenues of INR 3437.18 Mn in the previous quarter and a growth of 

10.5% when compared to revenues of INR 3148.46 Mn in the corresponding quarter last year. Q-o-Q 

Company’s consolidated EBITDA margin grew to 24.5% in Q3 FY17 as against 22.9% in Q2FY17 and 20.1% 

in Q3 FY16. 

Mr. Manu Parpia, Managing Director & CEO said, “While some of our units have seen a decline in revenue 

over the previous quarter, these have been compensated by better performance in others. As a result we 

are delighted that the hard work put in by the team is being translated into a set of consistently 

improving results. We believe this will be the last quarter when we will report results as an independent 

company.”  

The company had total employee strength of over 4800 employees as on December 31, 2016, including 

its subsidiaries.  

Key wins and Business highlights for Q3 FY17:  

The Company signed new deals worth USD 18.04 Mn. Some of the significant wins in this quarter include: 

 Won several PLM initiatives for a Japanese Automotive OEM  

 Awarded a Software Development Project for a leading Technology company in USA Won 

Multiple programs on MFG Engineering for a leading Automotive OEM in North America  
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 Awarded various initiatives on MFG Engineering for a leading Auto OEM from Sweden for Europe 

and China Programs  

 Selected by a leading North American Automotive Tier-1 to Deploy Geometric’s DFx Technology  

 Won a Mechanical Design Services contract for a leading Wind Energy OEM  

 Won a major fixed price 3-year contract for engineering services 

 

About Geometric: 

Geometric is a specialist in the domain of engineering solutions, services and technologies. Its portfolio of 

Global Engineering services, Product Lifecycle Management (PLM) solutions, Embedded System solutions, 

and Digital Technology solutions enables companies to formulate, implement, and execute global 

engineering and manufacturing strategies aimed at achieving greater efficiencies in the product 

realization lifecycle. 

Listed on the Bombay and National stock exchanges in India, the company recorded consolidated 

revenues (under Indian GAAP) of Rupees 12.33 billion (US Dollars 188.49 million) for the year ended 

March 2016. It employs over 4800 people across 14 global delivery locations in the US, France, Germany, 

Romania, India, and China. Geometric has been assessed at Maturity Level 3 for CMMI 1.3-Development 

and CMMI 1.3-Services for its Software and Engineering Services business units and is ISO 9001:2008 

certified for engineering operations. The company’s operations are also ISO 27001:2005 certified.  

 

For more information, please contact: 

Niti Bajpai 
+91.20.40283139 
 niti.bajpai@geometricglobal.com   

 

 

mailto:niti.bajpai@geometricglobal.com


Note from the MD’s Desk 
 
This is in all probability the last note I shall be writing as the Managing Director of 
Geometric. It has been an eventful year, which started with the announcement of the 
sale of Geometric to HCL and Dassault Systemes for Geometric business and 3DPLM 
respectively.  
 
As we move to integrating Geometric into HCL Tech and 3DPLM into Dassault Systemes, 
all Geometricians (Both in Geometric and in 3DPLM) can be proud that we will deliver 
capabilities comparable to global ‘best in class’ in the field of PLM and related areas. Our 
customers in the verticals we serve are leaders in their field. They value us for our 
expertise, our ability to deliver complex solutions, our flexible approach and the 
competent, personable people who interact with them.  
 
In Geometric, the last twelve months has seen an almost 50% decline in quarterly 
revenue from a company which used to be our largest customer; despite this we have 
managed to grow our revenues through increased activity in other verticals. Also during 
this period we have improved our profitability by driving efficiencies in operations, sales 
and overheads such that this quarter our PBT was more than 60% higher than the 
comparable quarter last year. Our sustainable EBITDA margins are now around 20% 
making them best in class amongst our peers.  
 
Our employees are looking forward to the opportunities that being a part of a larger 
operation will bring. Attrition in Geometric is around 11.5% annualized. Most of our 
customers are leaders in their field. They too are looking forward to benefiting from the 
wider range of services that HCL Tech can offer. Indeed we have already started a few 
pilots where Geometric employees work under sub contract to HCL customers and vice 
versa, some of these at the request of customers! 
 
In 3DPLM, employees are pleased that Geometric management found a solution, which 
will enable them to take bigger roles in core R&D of Dassault Systemes (DS). DS is 
delighted to get almost 2000 dedicated, highly trained and competent people who will 
enable them to further accelerate their ability to bring innovative products to the 
market. Moreover they get a well-established corporate structure that is governed by 
sound principles aligned with global best in class. 
 
Thus it is with ‘heads held high’ Geometric enters its final quarter. Our revenues 
(excluding 3DPLM) are at US 36.86 Million (IND-AS) with profit before tax at a shade 

under ₹  50 crores or almost 20% of revenues. Our shareholders, who have been 

incredibly patient, have been rewarded with returns of approximately 60% year on year. 
I therefore take this opportunity to thank all of you who have followed our story over 22 
years we have been in existence, the employees, both current and past, who helped us 
to grow and establish a brand in PLM and engineering that is well respected through out 



the world. I also need to acknowledge the tremendous role our customers have played 
in shaping our destiny, their faith in us as we endeavored to Build Partnerships to help 
them in achieving their goals. They helped us build the Company and I hope they can 
enjoy continued success with the respective entities. I specifically acknowledge Dassault 
Systemes’s support to Geometric as their JV partner in tough times. 
 
Finally on a personal note. I sincerely believe the challenge before the Indian IT Industry 
is the changing landscape. Multinationals of all hues have established their centers in 
India thus eroding the cost advantage that India based companies used to have. 
Furthermore the market has changed in that the cost driven approach on IT is moving 
more towards value, time to market and innovation. This means the ‘front end’ is 
becoming more important which is where established western companies have an 
advantage. The RFP (if there is one) is often driven by what value can one bring rather 
than what cost can one can save. Cost of course remains an important factor in the 
‘value’ equation, but no longer the dominant one. So as I leave the post of being the 
CEO of a small sized company, albeit a market leader in its field, I wish my successors in 
HCL Tech and DS, all the best in leveraging the legacy of Geometric. 
 
Thank You too to all of you who read this. 
 
Ciao 
 
Sincerely 

 
Manu Parpia 
Managing Director & CEO  
 
 


