January 23, 2017

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Calcutta Stock Exchange Limited

7, Lyons Range,
Kolkata-700 001

Dear Sir,

Ref : Disclosure by the promoter(s) to the stock exchange for release of
encumbrance, in terms of Regulation 31(2) SEBI (SAST), Regulations, 2011

With reference to disclosure requirements by the Promoter(s) to the stock
exchange for release of encumbrance in terms of Regulation 31(2) SEBI
{Substantial Acquisition of Shares and Takeovers) Regulations, 2011, please find
attached herewith my disclosure for release of pledge of equity shares of Shiva
Cement Limited

Request you to kindly take the same on record.
Thanking You,

Yours faithfully

%L e CL‘_-EL"\

(Preeti Gupta)
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