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MINUTES OF THE SEVENTR (7™) ANNUAL GENERAL MEETING OF THE MEMBERS
OF ASIAN HOTELS {EAST) LIMITED HELD ON WEDNESDAY, 30™ JuLy 2014 AT
10.00 AM. AT REGENCY BALL ROOM, HYATT REGENCY KOLKATA, JA-1, SECTOR
III, SALT LAKE CITY, KOLKATA - 700 098, WEST BENGAL, INDIA,

Present §

DIRECTORS

£

My, Radhe Shvam Saraf Chairman

Mr. Arun K Saraf - Joint Managing Oirector

Mr, Umesh Saraf - Joint Managing Director

Mr, A, C. Chakrabortt Director & Chalrman of the Audit Committea
Mr. Rama Shankar Jhawar - Direcior

i

In Attendance

Mr. Saumen Chattopadhyay - Chief Legal Officer & Company Secretary’

286: Members present in person holding total 3553 shares
3: Corporate Reprasentations holding totsl 7239767 shares
&1 Present in thelr capacity as proxies hoiding total 121885 shares

as per total 305 attendance slips received from the members, proxles & representatives of
the body corporates who were presant in the Meeting.

The Chief Legal Officar & Company Secretary on hehalf of the Company and the Board
welcomed all those present at the 7% Annual General Meeting of the Company and then
introduced the Directors present on the dais to the members,

In terms of Article 79 of the Adticles of Association of the Company, Mr. Radhe Shyam Saraf,
Chairman of the Board of Directors, took the chair and welcomed the members to the 77 :
Annual General Meeting of the Company and requested Mr, Arun K Saraf, Joint Managing
Director, to conduct the meeting on his behalf.

Mr. A, C. Chaleabortti, the Chairman of e Audit Commitiee was also presert pursuant to
Clause 49(10(A)(iv] of the Listing Agreement,

Mr. Arun K Saraf ascertalned that the requisite guorum befng present, declared the 7%
Annual General Mseting of the Company to order and cpen. Further he informed the
members that Mr, Padam Kumar Khaitan, Chairman of Stakehoiders Relation Committes,
could not attend the meeting due to his pre-occupation elsewhere and Mr. Khaitan had
authorised Mr. Rama Shankar Jhawar to attend the meating on his behalf pursuant to
Section 178(7}) of the Companies Act, 2013,

As directed by Mr. Arun K Saraf, the Chief Legal Officer & Company Secretary declared as
follows-

Total proxies received — 11 {Eleven) proxies aggregating 121874 equity shares, representing
1.06% of the paid-up equity capital of the Company are valid,

Corporate authorizations under Seclion 113 of the Companies Act, 2013, 3 {Thrae)
authorizations received for 72,39,787 equity shares representing 63.27% of the paid up
equity capital of the Company,

The Chalrman’s speach, which was aiready dreulated, was then read out, as follows-

Fsteemed Shareholders, my colleagues on the Board, _r;{istié}gj{;shed fadtes and gentlemen,
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Goad Moring.

It is with greal pleasure that T weicome vou aff to the 77 f«‘ému&! General Mesting of vour

Company Asian Holels (Fast} Limied and on behalf of my Board, 7 thank you alf for yvour
continusd support, encowragement and trust iowards the Co”uaf;/, the Board and the
Management,

I befieve that you have had an cpportunity To go through the 7 Arnus? Report of your
: Company. You may have noticed that both owr Rotels namaly Hyvaer Regency Kotkata and
Hyatt Regency Chennal are represented pickorialiy. :

The importance of the hokel industry s weli esiabiished as It makes a significant contribution
to GDP and provides substantia! employiment to & wide spectrum of job seekers. The hotel
industry can play an important roie In devetopment of focal infrastructure and thus promote
Brand indfa’ v the world, However, the year 2013-14 saw the hotel industry 12 e rough
weaather courtesy the combined forces of 8 continued economic recession, the siowest rate ;
of grawth since 2002, a GDP slide from 5% in 2012 to 4.5% in 2013 and infiation &t an a#
time high {consumer price index) rising from S.3% fn 2012 fo 10.8 % in 2013 With the
: added burden of spiraling air fares, fuel surcharges and taxes, cusiomers remalned cautious
; and this was even more pronounced in thelr travel and foreign exchange spends, which
wtimately affecied the fete of Indian hotel industry. The volatiity in the rupee against alf
major global currenciss continued in 2013-14, cresting & Further deterrent to hotel
busingsses.,

Further, the financing of hotel project s chaflenging. The tvpical term of 10 years for debt
; financing s far too short as | takes -5 years to stabilize the financial performance of new
Aotels, There [s an urgent need to look at lpans with longer terms, say 20 years. Hotels are
wnportant fnfrastructre and should be able to awail of similar tenure of debt financing as
ather infrastruciure projects.

&1 the above background, [ am hspoy to state that your Company has registered a
satisfactory performance despite ditficult and frying conditions in & contracted market for
Company’s products and services and overall slowdown of the econamy. T am glad to report
that in the period under review, revenue from operation of your Company increased to Rs.
2. 70 crotes against Rs. 30.24 crores during the last fnancisl year. FBITA and PAT reached
o Rs. 33.29 crores and Rs, 27,36 crores respectively for the finanvial year ended 317 March,
2014, Earpings In forelgn exchange during the fnancial yesr 2013-14 15 Rs. 32.55 croves,
The nelt worth of the Company in the current year has incressed to Rs, 841.25 crores as
compared to Rs. 817.94 croras in the previous Fnanclal year 2012-13. On @ consolidated
basis, operating revenue during the fnancial year 2013-14 increased to Rs. 179.65 crores 3s
against Rs, 151.11 crores durinig the financial vear 2012-13.

Keeping in view the performance of the Company during the Fnancial year ended 2013-14
and fo recognize your unstinted support, your Directors have recommended a payment of

_ dhvidend of Rs. 3.00 per equily share (e, 30%) for te financal year ended 315 March,
2014, The dividend oulgo Including dividend distribution tax bas amounted to approximately
Rs., 4.0 crores.

You are aware that your Board has afready taken steps to enhance your value by making
Robust Hotels Private Limited, the owning company &f Hyatt Regency Chennai, a five star
celuxe hotel in the heart of Chennai @ subsidiary of your Company, The Scheme of
Amajgamation of Forex Finance Privats Limited with your Company is pending for approval
by the High Court at Catcutts. The merger of Forex Finance Private Limited with your
Company, when affected, will bring significant synergies to your Company with operating
and financial assets and income stream coming from two metro oty fiotels, viz, the hotels at
Kotkata and Chennal,

Further, the distogue process with an AAI Comeniites and Government of Odisha for your
subsidiaries, Regency Convenlion Centre snd Hotels Limited and GJS Hotels Lim, lf jch‘(
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sattle the dispute amicably (s encouraging and your Board is confident of having posiive
outcomes ol of the didlogue process inftiatad for both the subsidisries.

You witf be glad fo know that both of your hotels Hyatt Regency Kolkate and Hyatl Regency
Chennal have strategic focus on tapping new markets, domestic MICE opportunities, product
innovation backed by impactful marketing communication and excefience in service gelivery
Which results in strong delivery for your Company. Sinwflancous attantion towards quast
acquisition vz new emerging markets and untapped guest segments have ako begn &
operating focus point for the hotels. Both of vour holels are also strenglhiening their position.
in e-Business opportunities as @ part of comprehensive multichannel strategies. The |
expansion of banquet’s space in Hyalt Regency Kolkala helped in increasing banquet’s "
revenue, The guesks have apprecialed the new bangueting space in the fiorel,

Your Board and Management aré conbinuously on the fookout fo acquire pew assels and
coporiunities to enhance profitability of the Company and wealth of the shareholders. Our
vision is fo create & Company which aims to atways give delight and momenls of happiness
to its sharsholdors. We are optimistic about the future of the Company and confident about
the strategic initiatives that have already been taken will bear exceflent results for us i the
future.

Before I conclude, I seek to express my sincere gratitude to my ssteemed colfeagues on the
Board for their support and encouraging guidance, 1 must appreciate the posfiive role played
by our most velued resources Le. our employess for their hard work and commilinent
towards the Company.

Finaliy, T would fike to thank each one of you, Government of Wast Bengal and Tamil Nadu,
alf other stoketoiders, bankers of the Company and Hyatt Holels Corporation for their
support and co-operation.

Thank you.”

The Meesting appiauded the Chairman for the Meeting’s Address.

[ The Register of Directors’ Sharehoidings mainained under Section 307 of the Companies
Act, 1956 upto 31% March 2014 and the Register of Directors and Key Managerial Personnel
and their sharehaldings with effect from 1™ Aprit 2014 maintained under Section 170 of the
Companies Act, 2013 and the Ragister of Contracts or Agreements in which Direclors are
interested maintained under Section 18% of the Companies Act, 2013 were placed before
the Meeting and were kept open and accessible during the continuance of the Meeting to
any Member attending the Mecting,

The Notice dated 28% May 2014 convening the 7% Annual General Meeting of the Company,
the Directors’ Report and the Audited Accounts as incorporated in the Annual Report was
taken as read with the consent and permission of the meeting.

As directed, the Chief Legal Officer & Company Secretary read the Auditors' Repert dated
22" May 2014 on the Accounts of the Company for the financial year ended 31 March 2014
to the Members and the same was kept open to inspection by any Member of the Company.

Thereaftar, Mr. Arun K Saraf stated that the Company had already provided elecironic voting
facility to the members entitled to cast their vote at the Annual General Meeting, pursuant to
Saction 108 of the Companies Act, 2013 read with Rule 20 of the Companies {Management
and Administration} Rules, 2014 and Listing Agreement in respect of all the businesses
mentioned . the Notice. The e-voting Facility was kept open from 24th July, 2014 (12.00
a.m.} {6 26th July, 2014 (1159 pam k.

National Securities Depository Limited was appointed as Agency to provide e-voting facility
on its platform and Mr. Debendra Raut, Practicing Company Secretary was appointed as the
Scrutinizer to serutinise the e-voting process in a fairand transparent manner,
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Mr. Arun € Saral informed that the Serutinizer had completed the process of counting the
votes cast through e-voting pursuant fo Section 108 of the Companies Adt, 2013 read with
Rile 20 of the Compantes (Management and Adminisiration} Rules, 2014 and submilted a
report thereof,

Before the declaration of results of e-voling, the Members were informed that they were
welcome to put queries, comments and suggestions on the annual report and audited
accounts of the Company which would be answered at 2 stretch at the end of the
guestionnaire,

A number of Members made observations and sotght clarification on some of the aspects of
the Annual Reports and Audited Accounts. The Members complimented the management for
the stens taken by it for the Company’s growih.

Members were given thanks for their comments, appreciation and suggestions made and
thefr queries were replied to thelr satisfaction by Mr. Arun K Saraf, Joint Managing Director
of the Company. ' .

The Members thanked Mr. Arun K Saraf for giving sultable replies to their queries, commenis
and suggestions, )

Thereafter, Mr. Arun K Saraf declared the results of e-voting on the basis of report of
Szrutinizer.

RESOLUTION NO. 1 - GRDINARY RESOLUTION

-

"RESOLVED THAT the audited Balance Sheet as at 31st March, 2014, and the Statemeant of
Profit & Loss for the vear ended on that date and Reports of the Directors’ and Auditors’
: tereon, be arl are hereby received, approved and adopted.”

As per the Report received from the Scrutinizer the result of e-voting was as under for the
abave said resclution:

Particulars Mo, of Shares
Totzl number of vaild votes received through e-voling 78,38,757
Total number of votes which have been cast in favour of the 78,38,757
resolution ‘
Fotal number of votes which have been cast agains! resolution | 0

s g

{w‘m,u
SEREE

Accordingly, the above resolution was passed unanimously as an Ordinary Resolution,

RESOLUTION NO. 2 - ORDINARY RESOLUTION

"RESOLVED THAT a5 recommended by the Board of Directors of the Company in s
Report, dividend @ Rs.3.00/- per equity shares (Le., 30%) on 11,440,585 equity shares of
Rs, 10/~ each of the Company, for the year ending on 31% March, 2014 be and is hereby
dedared and to be paid to the equity shareholders of the Company whose hames stands on
the Register of Members of the Company at the close of working hours of the Company as
on 22 July, 2014 and In respect of dematerialized equity shares, to the beneficial owners of
the equity shares as per defalls furnished by Mational Securities Depository Limited and b f
Central Depository Services (India) Limited in this regard.” w

As per the Report recelved from the Scrutinizer the result of e-voling was as under for the
above said resolution: CERVIFIED TRUE (el
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‘ Particulars Na. of Shares
" Total number of valid votes received through e-voting 78,38,757
Total number of voies which have been cast in favour of the 78,38,757
resolution ;
Total number of votes which have been cast against resolution 0

Accordingly, the above resalution was passed unanimously as an Grdinary Resolution.

At this stage, since Mr. Arun K Saraf was interestad in the next item of business of the
Meeting, he vacated the Chair and requested Mr. Rama Shankar Jhawar, Direcior to transact
the business mentioned as Agenda Item No.3 in the Notice dated 28th May 2014, convening
the 7th Annual General Meeting of the Company,

Thereafter, Mr. Rama Shankar Jhawar assumed the Chaw and conducted the following
business,

RESOLUTION NO. 3 - ORDINARY RESOLUTION

"RESOLVED THAT Mr. Radhe Shyam Saraf (DIN 00017962), Director, retiring by rotation,
be and is hereby re-appointed as Director of the Company, liable to retire by rotation.”

As per the Report received from the Scrutinizer the result of e-voting was as under for the
above said resciution:

Particulars No. of Shares
Total number of valid voles received through e-voting 78,38,757
Total number of votas which have been cast in favour of the 78,38,697
resciution

Total number of votes which have been cast against 60

resoiution )

Accordingly, the above resolution was passed with requisite majority as an Ordinary

Resolution, .

At this stage, Mr. Rama Shankar Jhawar vacated the Chair and requested Mr. Arun K Saraf
to occupy the Chair.

RESOLUTION NG, 4 - ORDINARY RESOLUTION

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
‘provisions, if any, of the Companies Act, 2013 and the Rules made there under, ¥M/s. S. S.
Kothari Mehta & Co., Chartered Accountants (Registration No. 000756N) be and is hereby
re-appointed as the statutory auditors of the Company to hold office from the conclusion of
this Annual Geperal Meating to the conclusion of the fourth consecative Annual General
Meeting {subject to ratification by the members at every Annual General Meeting held after
this meeting) at such remuneration as shall be fixed by the Board of Directors of the
Company.”

As per the Report received from the Scrutinizer the result of e-voling was as under for the
above said resolution:

Particulars No, of Shares
Total aumber of valid votes recelved through e-voling 78,38,757
Totai number of votes which have been cest in favow of the 78,38,747
resofution

Total number of votes which have been cast against resolution 10
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Accordingly, the above resolution was passed with requisite majority as an Credlinary
Resolition,

RESOLUTION NO. 5 - DRDINARY RESOLUTION

"RESOLVED THAT nursuant to the provisions of Sections 149, 152 ang any other apgiicabis
provisions of the Companies Act, 2013 and the Rules made there under read with Schedule
1Y of the Companies Act, 2013, Mr. A, €. Chakeabort {DIN DO0L5622Y, 2 Mon-Exacutive
independent Director of the Company, who has submitted a declaration that he meets the
eriteria of independence as provided in Section 143(6) of the Companies Act, 2013 and wha
's eligible for appointment, be and is hereby appointed as an Indepandent Dirsctor of the
Company to hold office for 5 (five) consecutive years for a term up to 31st March 2619, not
liable to retire by rotation,”

; As per the Report received from the Scrutinizer the rasylt of e-voting was as under for the
| above said resolition:

: : Particulars Mo, of Shares
o Total number of valid votes received through e-voting 7838745
: : Tatal number of votes which have been cast in favour of the 7828141
resolution
_ Total number of votes which have been cast against 10808
i resolution i ;

Accordingly, the above resolution was passed with requisite majority as an Ordinary
Fesolution,

RESQLUTION NO. 6 - ORDINARY HESOLUTION

| "RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable
provisions of the Companies Act, 2013 and the Rules mada there under read with Schedule
; Y of the Companies Act, 2013, Mr. Rama Shankar Jhawar (DIN 00023792}, a Non-Executive
Indepandent Director of the Company, who has submitted a declaration that he meels the
criterfa of independence as provided in Section 149(6) of the Companies Act, 2013 and who
is eliglble for appointment, be and is hereby appointed as an Independent Director of the
Company 1o hold office for § {five) consecutive years for a term up to 3ist March 29 19, not
lizbie to retire by rotation.”

As per the Report received from the Scrutinizer the result of e-voling was 2s under for the
above said resolution:

: Pariiculars No, of Shares
L Total number of valid votes received through e-voling 78,38,757

; Total number of votas wiich have been east in favour of the 78,38,747
resoiution

3 Total number of votes which have been cast against 10

e Tesolution

Accordingly, the above resolution was passed with requisite majority as an Ordinary
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“RESOLVED THAT pursuant to the provisicns of Sections 149, 152 and any other applicabie
provisions of the Companies Act, 2013 and the Rules made there under read with Schedule
IV of the Compandes Act, 2013, Mr. Padam Kumar Khaitan {DIN 00019700%, a Non-Executive
Independent Director of the Company, whe has submitted a declaration that he meets the
criteris of independence as provided in Section 14%{6} of the Companies Act, 2013 and who
Is eligible for appointment, ba and is hereby appoinied as an Independent Director of the
Company to hold office for 5 (five) consecutive yaars for a term up to 31st March 2019, not
liable ko retire by rotation.”

As per the Report received from the Scrutinizer the result of e-voting was as under for the
above said rasolution:

]

i Particulars No. of Shares
Total number of valid votes received through e-voting 7838752
Totai number of votes which have been cast in favour of the 7838752
resolution
Totad number of votes which have been cast against resolution 0

Accordingly, the above resolution was passed unanimously as an Ordinary Resclution.
RESOLUTION NO. 8 - ORDINARY RESQLUTION

"RESOLVED THAT the casual vacancy caused in the Board of Directors by resignation of
Mr. Ramesh Kumar Chokhani, as an Independent Direclor, w.e.f. 24th May, 2014 shall not
be filled up.”

As per the Report rei:eived from the Scrutinizer the result of e-voling was as under for the
above said resolution:

Particulars No. of Shares
Total number of valid voles recelved through e-voting 7838757
Total number of votes which have been cast in favour of the 7838757
resoiution

Total number of votes which have been cast against resolution g

Accardingly, the above resolution was passed unanimously as an Ordinary Resolution.

All resolutions proposed in the notice had been duly passed ﬂnanimuusiy/with requisite
majotity through the e-voting process, the Meeting concluded with 2 vote of thanks to ¢hair
nroposed by Mr. S, Galiani and seconded by My, Shyam Lat Rathi.

I
kS

Radhe Shyam Saraf
Chairman

pate 1% August 2014
Place 1 Kolkata
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