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BSE Lud.,

Phiroze Jeejeebhoy Towers,
Dalul Street, Mumbai 400 001.

Sub: Amar Remedies Ltd. (In Prov. Lign)
CIN No.L9999OMH 1984PLCO32687.

The above mentioned company was ordered to be wound up and the Official
Liquidator has been appointed as Provisional Liquidator as per the Hon'ble High Court’s
order dated 31/07/2013. A copy of the Official Liquidator’s letter is attached herewith for
necessary action at your end.

Yours faithfully.

(DET. PANDIAN)
REGISTRAR OF COMPANIES.
MAHARASHTRA. MUMBAL
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I the matter of 8s. Amar Remed®= Ld | In Prov. Lign)

Ref - Order dated 31.07.2013 of Hon'ble High Count
In Company Petition No. 2= 289 0f 2003, 26 of 2013, 166 of 20]3,
18700 2015, 199 0f 2013 264 of 2013, 2790 2013, 307 0£2013,
332 0f 2013, 338002013 & 398 of 2013

i,

This is to infarm to vour seodsell that the above mentioned Company has been
ordered to he wound up by ap Order passed by the Hon'ble Hish Court, Bombay on
11072013 in Company Petition 289 of 2013, 26 of 2013, 166 of 2013, 187 of 2013, 199
Gf 2013 264 0 2003, 279 00 2013, 307 of 2005, 332 0of 2013, 338 of 2003 & 398 0P 2013 .

“The Official Liquidator has been appointed as a Provisional Liquidator of the Company
with usual powers undet the Companies Act, 1936,

[n this regard please find enclosed herewith a copy of notification to the Official

Liguidator of the winding up osder for your geodsell reference and record,

Yours: fathfully,

et

ASSTT. OFFICTIAL LIQUIDATOR
HIGH COURT, BOMBAY

el Asabove
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AP OHAVAN
IN THE HIGH COURT OF JUDICATURE AT BOMBAY'
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY PETITION NO. 289 OF 2013 <

M. Jamnadas Mathuradas ... Petivoner

Vewsus

M/s Amar Remedies Ltd .. Respondent .-
WITH "

COMPANY PETITION NO. 26 OF 2013

IDBI Bank Limited ... Petitioner

Versus

M/s Amar Remedies Ltd. ... Respondent
WITH

COMPANY PETITION NO. 166 OF 2013

Bhoruka Park Pvt. Lud. ... Petitioner

Versys

M/s Amar Remedies Lid, ... Responden:
WITH

COMPANY PETITION NO. 187 OF 2013

L & T Finance Limited ... Petitoner

Versus

M/s Amar Remedies Lid. ... Respendent
WITH

COMPANY PETITION NO. 199 OF 2013

Prem Hemandas Rupani ... Petitioner

Versus

M/s Amar Remedies Ltd. ... Respondent
WITH

COMPANY PETITION NO, 264 OF 2013

-
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Bank of India . ... Petitioner

Versus

M/s Amar Remedies Lid. s Respondent
WITH

COMPANY PETITION NO. 279 OF 2013

M’s Zigma Distributors Pvt. Lid. ... Petitioner "

Versus ..

M/s Amar Remedies Lid ... Respondem
WITH

COMPANY PETITION NO. 307 OF 2013

M/s Aar Aar Arts Pvt. Lid. ... Petitioner

Versus

M/s Amar Remedies Ltd. ... Respondent
WITH

COMPANY PETITION NO. 332 OF 2013

M/s Alfa Beta Chemisalts Pvt. Ltd. ... Petitioner

Versus

M/s Amar Remedies Lid. .. Respondent
WITH

COMPANY PETITION NO.338 OF 2013

Pheenix Evectors Pvt, Lid, ... Petitiener

Versus

M/s Amar Remedies [Lid. ... Respondent
WITH

COMPANY PETITION NO. 398 OF 2013

: —~—

Essel Propack Lid. ... Petitioner

Versus

M/s Amar Remedies Lid. ... Respondent

Mr. Amar Talreja for the Petitioner in CP No. 285/13
None for the petitioner in CP No.338/13

2/11
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Mr. Naushad Engineer a/w Mr. Darshan Mehta Vby Dhruve Liladhar &
Co. for the petitioner in CP No. 166/13 :

Ms. 5. L. Joshi i/by S.I Jeshi & Co. for the petitioner in CP 187/13

Mr. Neville Lashkari aw Mr. Maneck Mulla and Ms. Pranita Alwe
/by M. Mulla & Associates for the petitioner in CP Ne.199/13

Mr. Vivek Sawant i/by Kusumkumar Kaushik for the petitioner in
Company Petition No. 264 of 2013

Mr. S. C. Naidu i/by C. R. Naidu & Co. for the petitioner in CP .
No.307/13 i

Ms. Vrushali K. i/by R. D. Suvama for the petitioner in CP No. 332/13

Mr. Shrivardhan Deshpande a/w Ms. Shahiza Irani vby Desai &
Diwaniji for the petitioner in CP No. 398/13

None for the respondent.

CORAM : N.M.JAMDAR, J.
DATE : 31 JULY 2013

BLC.

1 This group of company petitions seek winding up of the
respondent M/s Amer Remedies Lid. Two company petitions i.e.
Company Petition No. 517 of 2012 and Company Petition No. 28% of
2013 pertaining to the respondent company have already been
admirted by order dated 18 December 2012 and 26 July 2013,
respectively.

2, The case of the petitioners in the respective company petitions,

in brief, is as under:

i COMPANY PETITION NO. 2689 OF 2013

In this company petition, the petitioner has claimed an amount of
Rs.10 lakhs with interest @ 18%. According to the petitioner, the
petitioner had advanced consideration of Rs.20 lakhs to the respondent

311
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by cheque dated 11 June 2012. Bill of exchange was executed. . The
respondent issued twe cheques of Rs.5 lakhs each, which were, on
presentation, dishonoured. Thereafter statutory notice was issued and

the present petition was filed.

No reply is filed to the petition. None appears for the respondent

when called our

4 COMPANY PETITION NO. 26 OF 2013

In this company petition, the petitioner has claimed an amount of
Rs.12,80,04,500/- with interest @ 14.25%. According to the petitioner,

a facility agreement was executed on 29 May 2010 and the sum in

consideration of facilitv agreement was disbursed and a guaraniee
agreement was executed. The respondent company, by its letter dated 3
March 2012, agreed the amount to the tune of Rs.12 crores. The
respondent company issued four chegues, which were dishonoured on
presentation. Thereafter, stawtory notice was issued and the present

petition for winding up was filed.

Reply affidavit has been filed by the respondent company which
contains only a bare denial and no bona fide defence raised. None

appears for the respondent when the marter is called ouit.

5. COMPANY PETITION NO. 166 OF 2013

In this petition, the petitioner has claimed an amount of
Rs.1,10,86,846/- with interest, According to the petitioner, the
respondent has availed financial assistance of Rs.1 crore. The amount

was transfered by RTGS. Cheques were issued by the respondent for of

discharge of the liability and promissory notes were executed. Inspite
4/11
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of reminders, the amount was not paid and the cheques given. were

dishonored. Thereafter statutory notice was issued and the present

petition was filed.

No reply is filed 1o the petition. None appears for the respondent

when called out.

The claim of the petitioner in this petition is Rs.5,87.63,388/-.
According to the petitioner, the petitioner and the respondent company
entered into loan agreement. As per this loan agreement, the respondent
executed pledge agreement and demand/promissory notes. In view of
the default, the petitioner, as per the pledge agreement, appropriated an
amount of Rs.4.6021,874/- in respect of the pledged shares. Cheques
given by the respondent company for the balance amount were
dishonoured. Thereafter statutory notice was issued and the present
petition was filed.

Affidavit in reply has been filed by the respondent company,
wherein the contentions are raised regarding money lending. The
contentions are bereft of any pamiculars. None appears for the

respondent company when the matter is called out.

7. COMPANY PETITION NO, 199 OF 2013

In this petition, the petitioner has claimed an amount of 23,03,375/-
with interest @ Rs.18%. According to the petitioner, the respondent
sought financial assistance from the petitioner and bill of exchange was
duly executed. A post dated cheque of Rs.23,50,375/- along with bill

of exchange was forwarded by the respondent ta the petitioner, The

5/11
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cheque, upon presentation, was dishonoured for ‘insufficient funds’.

Thereafter statutory notice was issued and the present petition was filed.

No reply is filed to the petition. None appears for the respondent

when called cut

8_COMPANY PETITION NO, 264 OF 2013
L}

The pettioner in this petition has claimed an amount of
Rs.5.01,41,918/~. According to the petitioner, the petitioner  had
sanctioned credit facility of short term demand loan for Rs.15 crores
and promissory note was executed for Rs.15 crores. The respondent
paid an amount of Rs.9 crores. ‘Rs.6 cores were balances. Cheques
issued by the respondent were dishonoured on presentation. Statutory

notice was issued. Thereafter, the present petition was filed.

No reply is filed to the petition. None appears for the respondent
when called out.

9.COMPANY PETITION NO. 279 OF 2013

In this company petition, petitioner claims an amount of Rs.
1.08,83,287/- with interest @ 18% - According to the petitioner inter
corporation deposit was given to the respondent company on 10 May
2011 which was received by the respondent company. The respondent
company gave two cheques of Rs.1 crore and Rs.1428795/- towards
principal and interest amounts. Both the cheques were dishonoured.
Thereafter statutory notice was issued and the present petition was

filed.

No reply is filed to the petition. None appears for the respondent
when called cut.

6/11
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0. COMPANY PETITION NO, 307 OF 2013:

In this petition, the petitioper has claimed an amount of
Rs.36,04,645/- with interest. According to the petitioner, the petitioner
supplied material to the respondent between 10 July 2080 1o April
2011 which were received by the respondent companv. Invoices in
respect of the goods supplied are annexed to the petition.  Letters
regarding finalization of the accounts have been duly received by the
respondent. Debit notes have been issued. After accepting the goods,
without raising any dispute, the amount was not paid by the respondent.
Thereafter the statutory notice was issued and the present petition was
filed.

No reply is filed.to the perition. None appears for the respondent
when called out

1. COMPANY PETITION NO.332 OF 2013

In this petition, the petitioner has claimed an amou'. of
Rs.13,28,657/-. According 1o the petitioner, the petutioner exten led
financial assistance to the respondent of Rs.30 lakhs by way ci bill
discounting facility and paid sum of Rs.28.63.151/- after dedurting
interest @ 18.5% per annum in advance. The respondent corapany
forwarded cheque of Rs.30 lakhs but the respondent requested not to
deposit the said cheque. Equity shares pledged with the petitioner
came to be sold and an amount of Rs.17,27,292/- was recovered which
was adjusted against the facility.  For the remaining amount, the
respondent company issued cheque, which was dishonoured on
presentation. Thereafter statutory notice was issued and the present

petition was filed.

7
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No reply is filed to the petition. None appears for the respondent

when called out.

12. COMPANY PETITION NO. 338 OF 2013

In this petition, the pettioner claimed an amount of Rs.1 crore
with interest According to the petitioner, the petitioner advanced a
remedy of sum of Rs.l crore to the respondent by way of inter
corporate deposit on 15 October 2012. Post dated cheque towards the
said amount was issued by the respondent which, when the petitioner
sought to present, was dishonoured. Thereafter Starutory notice was

issued and the present petition was filed.

No reply is filed to the petition. None appears for the respendent
when called out. |

13.COMPANY PETITION NO. 398 OF 2013

In this petition, the petitioner claims an amount of Rs.
2,51,08,400/- with interest. According to the petitioner, berween June
2011 and August 2012, the respondent placed several purchase orders
with the petitioner. The petitioner supplied and delivered the goods 1o
the respondents and raised several invoices. The receipts in respect of
acceptance of delivery of goods were duly sent by the respcndent
company. Cheques which were issued by the respondent company,
upon presentation, were dishonoured. Thereafter statutory notice was

issued and the present petition was filed.

No reply is filed to the petition. None appears for the respondent
when called out

14. I have heard the learned counsel for the petiticners and perused

the petitions. None appears for the respondent company. Prima facie

B11
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Case is made out for admission of the Company Petitions. . The

Company Petitions are accordingly admitted, made retwmable on 13
September 2013.

15.  In Company Petition Nos. 517 of 2012 and-288 of 2013
advertisements have been directed 10 be be issued. It appears that
inspite of the order passed on 18 December 2012 in CompanyiPetition
No. 517 of 2012 it has not vet been advertised. The learned counsol
tor the petitioners in this group of petitions states that it will be
sufficient, if one composite advertisement is issued in respect of all the
company peutions, including Company Petition Nos. 517 of 2012 and
288 of 2013, in one Company Petition. The leamed counsel state <hat
they will share the publication expenses equally.

15.  The petitioner in  Company Petition No. 517 of 2012 shall
advertise next date of hearing of the company petitions in two
newspapers, namely, “Free Press Journal” in English language and
translation thereof in “Navshaku” in Marathi language both having
circulaion in Mumbai and also in the “Maharashira Government
Gazene”. The petitioner shall deposit Rs.10,000/- with the
Prothonotary & Senior master towards the publication charges within
two weeks from today with intimation of the same to the Company

Registrar.

17.  As stated by the learned counsel for petitioners, the cos:s of
advertisement will be shared equally by the petitioners in all the above
company petitions.

18.  Company Petition Nos. 517 of 2012 and 288 of 2013 will be

heard alongwith the above group of company petitions.

911
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19.  The learned counsel submit that paid up capital of the respondent
company is around Rs. 28 crores; however, combined dues in all these |
company petitions are almost to the wne of Rs.20 crores. Learned
counsel for the petitioners submit that provisional Liquidator be
appointed The leamed counsel appearing for the petitioners submit
that the respondent company is not commercially viable and it has lost
its substratum.  Considering the overall circumstances, thisiis a fit

case, where  provisional liquidator needs to be  appointed.

e e

Liquidator under Rule 1(15 of the Compames (Court) Rules 1959,
-'—-'__—___-._'-'

Accordingly the Official L:qmdamr is appoimted as provisional /

20.  The Provisional Liquidamr will initiate steps to take posseszion
B e

of the assets of the respondent company after gwmg 15 days nonces
e MR

S

to the respnndenr.cumpan}
iy

21. In the meanwhile, it is directed that the respondent company
will not dispose of its assets or create any third party right except in

usual course of business.

22.  The Official Liguidator will act on an authenticated copy of this

order

23.  The Company Petitions in which the affidavits of service are not
filed, the same shall be filed within a period of two weeks from today,
failing which, the Petitions will stand dismissed without further

reference

24.  The Office is directed to issue notice to the Company under Rule f/
28 of the Companies (Court) Rules, 19589, -'zf |

(N. M. JAMDAR, J.)

TRUEcgpy
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