Audited Financial Results for the Year Ended 31st December, 2011

(Rs. in Million)

A ity Previous
Three months ended CCOUNtiNg | 2 ccounting
year ended
year ended
31/12/2011 | 30/09/2011 | 31/12/2010 31/12/2011 | 31/12/2010
Refer note 3 | Unaudited | Unaudited Audited Audited
1, Net Sales / Income from operations 3,116.49 2,749.48 2,381.15 11,541.74 8,360.34
2. Expenditure

a) (Increase) / decrease in Stock in Trade 299.70 (230.69) 103.76 (219.97) (86.27)

b) Material Consumption & Cost of Services 1,652.19 1,885.88 1,270.09 727591 4,622.11

¢) Purchase of Traded Goods 86.20 67.24 62.92 295.28 286.03

d) Personnel Cost 29512 220.38 216.13 984.89 816.00

e) Depreciation 37.84 35.62 31.95 139.34 127.10

f) Other Expenditure 465.32 373.96 367.93 1,570.47 1,163.97

Total Expenditure 2,836.37 2,352.39 2,052.78 10,045.92 6,928.94
3, Profit from Operations before Other Income,

Interest & Exceptional Items (1-2) 280.12 397.09 328.37 1,495.82 1,431.40
4. Other Income 11617 80.01 57.75 409.00 231.99
5. Profit before Interest & Exceptional Items (3+4) 396.29 477.10 386.12 1,904.82 1,663.39
6. Interest 0.22 0.06 0.15 0.62 5.30
7. Profit after interest but before Exceptional Items (5-6) 396.07 477.04 385.97 1,904.20 1,658.09
8. Exceptional Items - - - - *

9, Profit from Ordinary Activities before Tax (7+8) 396.07 477.04 385.97 1,904.20 1,658.09
10. Tax expense 125.09 129.05 142.95 598.83 576.88
11. Net Profit from ordinary activities after tax (9-10) 270.98 347.99 243.02 1,305.37 1,081.21
12. Extraordinary item, net of tax expense - = - - -
13. Net Profit for the period, after tax (11+12) 270.98 347,99 243.02 1,305.37 1,081.21
14. Paid up Equity Share Capital 181.60 181.60 181.60 181.60 181.60
(Face value of Rs. 10 each)
15. Reserves, excluding revaluation reserves 4,715.02 4,040.74
(as per audited balance sheet of
previous accounting year)
16, Basic / diluted Earning Per Share (Rs.)
(Not Annualised)
a) Before Extraordinary items 14.92 19.16 13.38 71.88 59.54
b) After Extraordinary items 14.92 19.16 13.38 71.88 59.54
17. Public Shareholding
Number of Shares 2,040,202 | 2,040,202 2,040,202 2,040,202 2,040,202
Percentage of Shareholding 11.23% 11.23% 11.23% 11.23% 11.23%
18. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
Number of Shares - - - - -
Percentage of shares (as a % of the total - - - - -
shareholding of promoter and promoter group)
Percentage of shares (as a % of the total - - - - -
share capital of the Company).
b) Non-encumbered
Number of Shares 16,120,281 16,120,281 16,120,281 16,120,281 16,120,281
Percentage of shares (as a % of the total 100% 100% 100% 100% 100%
shareholding of promoter and promoter group)
Percentage of shares (as a % of the total 88.77% 88.77% 88.77% 88.77% 88.77%
share capital of the Company).

quarter, no investor complaint was received.

The figures in respect of previous periods have been regrouped wherever necessary.

The Company did not have any investor complaint pending at the beginning and at the end of this quarter
except in relation to 148 shares being the subject matter of fraud under investigation since 2004. During the

The figures of the quarter ended 31st December 2011 are the balancing figures between audited figures in
respect of the full financial year and the unaudited published year to date figures upto 30th September 2011.




4. Segmentwise Revenue, Results and Capital Employed
(As per Clause 41 of the Listing Agreement)

( Rs. in Million)
A tin Previous
Three months ended ceouneng accounting
year ended
year ended
12/31/2011 | 9/30/2011 | 12/31/2010 | 12/31/2011 | 12/31/2010
Unaudited Unaudited Unaudited Audited Audited
1. Segment Revenue
Equipment Division 1,454.20 1,360.46 1,105.47 5,381.07 3,997.94
Process Technology Division 1,662.29 1,389.02 1,275.68 6,160.67 4,362.40
less : Inter-segment revenue - - = 5 =
Net Sales / Income from Operations 3,116.49 2,749.48 2,381.15 11,541.74 8,360.34
2. Segment Results (Profit / (Loss) Before Tax and Interest
Equipment Division 127.68 234.84 161.40 831.96 638.35
Process Technology Division 218.26 199.44 233.33 901.99 1,017.63
345.94 43428 394.73 1,733.95 1,655,98
Less : Interest 0.22 0.06 0.15 0.62 5.30
Less : Other Un-allocable expenditure / (Income) (Net) (50.35) (42.82) 8.54 (170.87) (7.41)
Profit Before Tax 396.07 477.04 386.04 1,904.20 1,658.09
3. Capital Employed :
(Segment Assets - Segment Liabilities)
Equipment Division 2,12541 2,117.61 1,819.85 212541 1,819.85
Process Technology Division 1,016.43 1,030.31 749.33 1,016.43 749.33
3,141.84 3,147.92 2,569.18 3,141.84 2,569.18
Unallocated Corporate Assets (net of liabilities) 1,754.78 2,108.83 1,653.16 1,754.78 1,653.16
Total Capital Employed 4,896.62 5,256.75 4,222.34 4,896.62 4,222.34
Note :
The Company has considered “Business Segments” as the “Primary Segment” for disclosure. The two main Business segments are Equipment
and Process Technology based on the market for the Company's products and services.

5. The above results were reviewed by the Audit Committee and were approved by the Board at its meeting held on 9 th February, 2012.
For Alfa Laval (India) Limited

C \W—

Date : 9th February, 2012 Jose Hern
Place: Pune Managing Directos




S.R. BATLIBOI & ASSOCIATES ek ferwads

(Near Don Bosco School)
Chartered Accountants Pune-411 006, India

Tel: +91 20 6603 6000
Fax: +91 20 6601 5900

INDEPENDENT AUDITORS' REPORT
To the Board of Directors of Alfa Laval India Limited
Report on the Financial Results

We have audited the accompanying financial results of Alfa Laval India Limited (“the Company") for
the year ended December 31, 2011, attached herewith, being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
'Public Shareholding” and 'Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. Attention is drawn to
the fact that the figures for the quarter ended December 31, 2011 as reported in the
accompanying financial results are the derived figures between the audited figures in respect of the
current full financial year ended December 31, 2011 and the published year-to-date figures up to
September 30, 2011, being the date of the end of the third quarter of the current financial year, as
required under Clause 41(I)(d) of the Listing Agreement. Further, the figures up to the end of the
third quarter of the current year and the corresponding quarter for the previous year have only
been reviewed by us and have not been subjected to an audit.

Management's Responsibility for the Financial Results

These financial results have been prepared on the basis of the audited financial statements of the
Company for the year ended December 31, 2011 and reviewed quarterly financial results up to
September 30, 2011, being the date of the end of the third quarter of the current financial year.
Management is responsible for the preparation of these financial results that give a true and fair
view of the net profit and other financial information in accordance with the recognition and
measurement principles set out in the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 (“"the Act") and other accounting principles generally
accepted in India, and in compliance with Clause 41 of the Listing Agreement. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the
financial results for the year ended December 31, 2011. We conducted our audit in accordance
with the auditing standards generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying financial results:

(a) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(b) give a true and fair view of the net profit and other financial results for the year ended
December 31, 2011,




S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

Report on Other Legal and Regulatory Requirements

Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

% R+ 1% odilps £, Asmmkﬂ

For S.R. Batliboi & Associates
Firm registration number: 101049W
Chartered Accountants
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per Shyamsundar Pachisia
Partner
Membership No. 49237

Place: Pune
Date : February 09, 2012




