LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report

To,
Board of Directors,
Agarwal Industrial Corporation Limited,

We have reviewed the accompanying Un-audited Financial Results
(Consolidated and Standalone) of Agarwal Industrial Corporation Limited
for the Quarter and Half Year ended 30" September 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provided less assurance than
an audit. We have not performed an audit accordingly, we do not express
and audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of un-audited
financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and polices has not
disclosed the information required to be disclosed in terms of Clause 41 of
the Listing agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Ladha Singhal & Associates

Chartered Accountants
(Firm Regd. No 12024 1W)

axy;

(Ajay Singhal)
Partner

M. No 104451
Place : Mumbai

Dated : 14th November, 2014

209, APOLLO COMPLEX. R. K. SINGH MARG, OFF. PARS| PANCHAYAT ROAD, NEAR SONA UDYOG, ANDHERI (E), MUMBAI - 400 069.
TEL.: 2836 7200 / 2838 9989. EMAIL : info@ladhasinghal com
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UNAUDITED STANDALONE FINANCIAL RESULTS

for the Quarter and Six Months Ended 3th September, 2014

Pait | & of Sundalone UnAudited Resulty for the Quarter and Six Months Ended September 30, 2014 {¥ in Lacs)
Standalon .
Sr.  |Parteulars Quarter Quarter Quarter Hall Yenr Half Year Year
No. ended on ended on ended on ended on ended on Ended on
30.09.2004 30062014 30092013 30092014 | 30092018 | 31033014
(UnAudited.) (UnAudited.) (UnAudited.) | (UnAudited.) | (UnAudited.) | {Audited.)
Incinne trom Dipemtions
a) Net Sales’ income from Operations 968,13 5.043 41 673.26 6,001.54 471447 14,740,355
b). Other Uiperating Income 948.17 B53 .57 55849 1,811 14 1,193 14 2,900 34
Totul 191630 5.900.98 123175 7.823.28 5.907.61 17,641.09
2 |Expenditure
n) Cost of matenals Consumed 62539 1,067 88 mn 1.6%1.27 1,522,007 394517
b} Purchases of Stock-in-trade 80437 332543 13944 413279 2,869.52 8346
c) Changes 1 inventones of fimshed goods,
Wark in progress and stock-mn-trade (502.69) 6838 (1£2.85) (434.31) (26929) 1333
d) Emploves’s Cost §4.53 3856 4230 93.09 6544 19233
&) Deprecistion 101,19 10119 12501 20238 295 41469
N Other expenditure 646.91 91518 391 .66 1,562.09 1,074 87 2,800 66
Total 1,727.70 5,519.61 1,09833 724731 548553 16,746 64
3 |Profit from operations befire
Other Income, interest and 188.60 38737 13342 575.97 42208 29445
Exceptioual frems {1-2)
4 |Owher Income 242 078 1176 320 1951 6328
5 |Profit before Interest and 191,02 38K 14 14518 57916 44] 59 951,73
Exceptionsl hems (3+4)
6 |Interess 77.60 668 64,80 164,28 134.16 32541
i Profit after Interedt but before 113.42 301 46 8038 4]4 88 307.43 63232
Exceptional ltems (36}
8 |Exceptivinl Nerts - - = - - -
2 |Profit {+) Losa (-] from 11342 301 46 §0.38 41438 30743 63232
Oidinary Actiaties before tax
(T+8)
10 [Tan expense
Current Tax 36,09 7186 16.08 10994 61.49 127,00
Mat Credit - - - - - 852
Detlerred Tax . - - - - (20.19)}
11 |Net Profit (+) Loss (+) from T3 227.60 6431 30494 24594 49659
Opdinary Activines afier wax (9-10)
12 |Exirnordimary liem - - - - - -
13 [Net Profisi+ ) Loss(-) for the T7.34 160 6431 304.94 24594 496 59
112
1 | Padeup equity share cagial
(Face Value of Rs. 10/-each) 55129 551.29 35129 551.29 35129 55129
1§  |Reserve excluding Rewaluation
Reseives ns per balance sheet 128126
of previous ACCoUNTING year
Earming Pet Share (EPS) (sot snnoalized)
I
a) Basie 140 413 L 553 446 901
b) Diluted 1.40 413 117 5.5 446 9.01




Part 11 Select Tnfarmation for the Quarter Ended Sept 2013

(% in Lacs)

o S o Quarer Quarter Quarter Half Year Half Year Year
Mo ended on ended on ended on ended on ended an Ended on
_ong2014 30,06 2014 30.092013 30002014 | 30092013 | 31.032014
{UnAudited ) (UnAudited) | (UnAudited) | (UnAudited) | (UnAudited ) | (Audited )
Al PARTICULARS OF SHAREHOLDING
1 [Publie Shurshalding
« No of dhires 2,572,355 2,572,355 2,552,440 2572355 2,552,440 2,572.355
- Percetitage of sharcholding 46.66%) 46.06% 46300 A46.66% A630% 46 66%
;W anid promaorer
wroip shiirehiolding **
) Mediged Encamberned
« Numbier of shares NIL NIiL NIL NIL NIL NIL
- Percentage of shares (as a %
of sthe sl shareholding of
protroies wnd prometes group) NIL NIL NiL NiL NIL NiL
- Percentuge of shares (s 2 %
of the wial share capnal of the comguny) NIL NIL NiL NIL NIL NIL
1) Nog-ercumbered
- Number of shires 2,940,545 2,040,545 2,960,460 2,940,545 2,960,460 2.940,545
- Paroentinge of shares (as a %
of the total shareholding of promoter 100 1004 100% 100 100% 100%
- Peroentage of shares (asa %
OF the total share capital of the $1 4% 33348 53.70%. 53.34%! 53.70%] $334%
PARTICULARS QUARTER ENDED M0TH SEPTEMBER 2014
B JINVESTOR COMPLAINTS
I Pending ut the bewnnmg of Quarer NiIL
Received during the Quarter NIL
| Disposesd off duning the Quane NIL
R ved at the end of the Qua] NIL
SEGMENT WISE REVENUE RESULTS AND CAPITAL
EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEM
& Particulars Quarter Quarter Quaner Half Year Half Year Year
No ended on ended on ended on ended on ended on Ended on
30092014 30062014 30092013 30092014 30092013 | 31032014
(UnAudited ) (UnAudited ) (UnAudited } | (UnAudited ) | (UnAudited ) | {Audited )
| Sepment Rovenus
#) Transportation St 26 1) 42 505 04 1,735.68 1,088 89 235542
B Windmull 4226 47 86 5344 o2 104.25 1337
) Petroch L5 (B & Alledd 97221 5,028 47 665,52 6,000 64 471447 1471518
Prodiscts)
Not Revenue From Operations 19173 5,907 7% 1,224.00 782648 590161 17,704.37
2 |Segmem Result Profiviloss) before o &
Interest from segment
) Teanspoctation 126,04 046 ST R4 164 50 86719 13537
b) Windmill 3226 % nP» s T4.60 5655
o) Peltnchemicals (Bitummous & Allied wn Mo T8 piE2 34250 28020 765 81
Producta)
Tomal 19102 388 14 145.19 3719.16 441 59 957.73
Lessci) hiverest 77.60 86,68 &4 850 164.28 134.16 32541
ProfitiLos) Belbee Tax 11342 30] 46 8019 414 88 0743 63232
1 |Capital Emploved
(Segmem Asseis-Segnvent Lasbuliies)
Based on estimates in terms of svaitable data
#) Transportation 1,685.89 1,806.72 192623 1,683 89 192623 1,785.52
b) Windmull 52520 52520 22993 2520 2993 533.15
c) Petrochiemicils (Bituminous & Allied 2,036.04 2,113.87 B4G4S 2,036.04 846,45 1,666.77
Products)
d) Othiers 391.50 44150 s 391,50 33250 363 50
Total 4,638.63 4,838728 333511 4,618 63 333511 4348 94




STATEMENT OF ASSETS & LIABILIITES
SNO PARTICULARS AS AT AS AT YEAR ENDED
30082014 30092013 30304
(UNAUDITED) | (UNAUDITED) (AUDITED)
EQUITY. & LIABILITIES
1 |Shareholder's Funds
2} Share Capetal 55120 5129 §51.29
b) Reserves & Surplus 3,580.20 1,15243 3.281.26
4,137 40 M 153255
2 |Neo-Curmrent Liabilities
). Long Term Bormowmn 393.30 a0y 408 55
b) Defesred Tax 107.85 130,13 107 85
). Long-Term Provimons - 7 6 ]
50114 87587 51639
Vo Curvemt Labilies
n). Shom Term Botrowsigs Y065.77 19726 262479
b) Trade Payables 839.35 53867 32
ek, Oither Current Laabslites 520,77 466 763 44
d), Shon-Tetm Provisions 144.73 11595 90 14
4,570 62 267751 3,79964
Touwl 9.209.25 7,297.10 8. 148 53
ASSETS
I | None Corpm Assety
) Nixed Assapty
Tangible Asseis 271474 259 .16 15H05
Capital Work I Progress - - 26205
) Nom Current Investments 260.55 23253 3255
¢). Long-Term Loans & Advances 180 65 4282 173.85
321595 31.568.53 3,191 50
2 |Curent Assets, Loans & Advances
) Inventotes 936,37 77363 480,43
b} Cuttent Investmesn 10.00 - 10.00
b) Trade Receivable 301481 PALEE &) 272395
) Cash & Bank Balsnce 177.67 2002 4743
d} Short Term Loans & Advances 1.845.62 485.99 SB445
) Other Current Assets L33 491 8353
5,993 30 17m 89 495508
(Tl 9,200.25 7.297.10 B 148 S8
MNOTES
I Thit nbove Unsuidited Standalése Fi | Resuls of Agarwal lndustrial Comoration Limited (the Caimpainy)
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