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ADITYA BIRLA

NUVO

PRESS RELEASE

Mumbai, 10" February 2015

Aditya Birla Nuvo reports results for the quarter ended 31°%' December, 2014
Revenue grew to ¥ 6,640 Crore
EBITDA is up by 15% to ¥ 1,484 Crore
Net Profit increased by 7% to ¥ 368 Crore

(X Crore)
Quarter 3 Consolidated 9 months
2013-14 2014-15 Results 2013-14 2014-15
{Previous Year} {Current Year) {Previous Year) {Current Year)
6,545 6,640 Revenue 18,781 19,444
1,296 1,484 EBITDA 3,664 4,272
345 368 Net Profit 967 1,084
307 Net Profit
368 (Ex-IT-ITeS business and 802 1 120
before one-off items) !

One-off items: During nine months iast year, profit is higher by T 65 Crore on account of slump sale of Carbon Black business.
During nine menths Tn the current year, profit is lower by ¥ 36 Crore on account of net loss of ¥ 23 Crore from operations of Minacs
for the periad fram 1 April 2014 to 8™ May 2014 and exceptional foss of T 13 Crore pertaining to the divestment of Minacs. This oss
is witheut considering deferred grant of T 42 Crore receivable over next 3 years, which will be accounted for on actual receipt basis.
Revenues for the quarter at Aditya Birla NUvo (excluding IT-ITeS business which was divested w.e.f. 9" May 2014 and before

one-off items) grew year an year by 14%, EBITDA rose by 21% and net profit increased by 20%.

Aditya Birla Nuvo has applied for Payments Bank license in accordance with RBI guidelines. ABNL will be
the promoter of the proposed Payments Bank, holding 51% of its equity capital. Idea Cellular will hold the
balance 49%, which may be increased to 60% if permitted from time to time with regulatory approval.

Business-wise Review

Aditva Birla Financial Services

Aditya Birla Financial Services (ABFS) ranks among the top 5 fund managers (excluding LIC) in India.
lts funds under management grew year-on-year by 26% to USD 24.6 billion X 147,388 Crore). Its
quarterly consolidated revenue at ¥ 1,913 Crore registered a 30% year-on-year growth and earnings
before tax grew by 10% to T 202 Crore. ABFS posted an ROACE of 23% per annum during these nine
months. ABFS is ramping up its online and offline distribution reach and entering into strategic
partnerships to tap sector growth opportunities. A definitive agreement was signed with IFC for strategic
investment in MyUniverse, India’s #1 online money management portal. ABFS is also planning to enter
health insurance business in India through joint venture with MMI Holdings Ltd., a leading South African
insurance-based financial services group.

The lending bock of Aditya Birla Finance expanded year-on-year by 53% to ¥ 15,475 Crore. Its loan
book continues to be healthy. Its gross NPA stands at 1.22% and net NPA at 0.43%. The new business
premium market share of Birla Sun Life Insurance, among the private life insurers, rose year-on-year
from 6.6% to 7.5% during April to December 2014. The total AUM of Birla Sun Life Asset Management is
up by 27% year-on-year to ¥ 117,489 Crore led by 98% growth in its domestic equity AUM. The broking
business improved its market share in retail F&O, commodities and currency segments. MyUniverse is
enjoying trust of 1.3 million registered users and is managing more than T 14,700 Crore.
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Fashion & Lifestyle

The revenue of the Fashion & Lifestyle business extended by 8% to ¥ 1,676 Crore. EBITDA de-grew
from ¥ 192 Crore to ¥ 168 Crore. Soft consumer spending and weak festive sales coupled with pricing
pressure impacted earnings growth across the industry. Led by sound working capital management,
ROACE during these nine months continued to be robust at 32% per annum,

Madura's revenue augmented by 7% to ¥913 Crore. EDITDA de-grew from ¥116 Crore to ¥102 Crore
due to weak custemer footfalls and higher discounting. Pantaloons Revenues increased year-on-year by
7% to T450 Crore. EBITDA de-grew from T35 Crore to ¥31 Crore given the moderated sales growth.
Jaya Shree reported a marginal uptake in revenues to T336 Crore. EBIDTA de-grew from ¥50 Crore to
¥ 35 Crore constrained by lower linen fabric realisation and wool combing sales owing to weak demand.

Telecom

With a base of 152 million active subscribers, Idea ranks as the 6" largest cellular operator in the world, in
terms of subscribers, based on operations in a single country. In India, it ranks 3 with an improved
revenue market share at 17.2% up from 15.8% a year ago. Hs consolidated revenue rose by 21% to
T 8,009 Crore and EBITDA surged by 36% to ¥ 2,885 Crore. With cash profit generation run rate of
¥ 2,000 Crore per quarter and equity infusion of T 3,750 Crore, Idea’s net debt reduced by more than
7 8,250 Crore during nine months and Net Debt to EBIDTA ratio improved te 1.12 times.

Manufacturing (Agri, Rayon and Insulators)

The Revenue from the manufacturing businesses at T 1,186 Crore expanded by 7% and EBITDA at
T 141 Crore enhanced by 19%. In the Agri business, improved energy efficiency, higher fixed cost
reimbursement as per the Government policy and increased sales of pesticides and seeds augmented
profitability. In the Rayon business, profitable growth in VFY segment was offset by lower Caustic Soda
volumes owing to annual maintenance shutdown in power plant and softening of ECU realisation. In the
Insulators business, a rise in volumes coupled with higher realisation, mainly to pass on the rise in
operating costs, contributed to the earnings growth.

ABNL'’s Standalone Balance Sheet

Net debt reduced to ¥ 2,836 Crore led by operating cash profit and lower net working capital. Net Debt to
annualised EBITDA improved from 2.6 times in March 2014 to 2.3 times in December 2014,

Going Forward

For fiscal 2014-15, ABNL has a capital expenditure and investment plan of about ¥ 900 Crore, towards
funding of growth capital requirement in Financial Services businesses and capex plan of standalone
businesses. Of this, a sum of ¥ 327 Crore has been incurred in the first nine months.

About Aditya Birla Nuvo Ltd.

Aditya Birla Nuvo is a ~USD 4 billion conglomerate operating in the services and the manufacturing sectors, where it commands a leadership
position. Its service sector businesses include Financial Services (Life Insurance, Asset Management, NBFC, Housing Finance, Private Equity,
Broking, Wealth Management, online money management and general insurance advisory), Fashion & Lifestyle (Branded apparels & Textiles)
and Telecom. Its manufacturing businesses comprise of the Agri, Rayon and Insulators businesses.

Aditya Birla Nuvae is part of the Aditya Birla Group, a USD 40 billiors Indian multinational. The Group cperates in 36 countries across the globe,
is anchored by an extraordinary force of about 120,000 employees belonging to 42 naticnalities and derives more than 50% of its revenus from
its overseas operations,

Discilaimer : Cerain stalements in this "Press Release” may not be based on hislorical information or facts and may be "forward jooking stslements' within the meaning of applicable
securilies laws and reguiations, inchiding, but not imited to, those relating fo generai business plans & strategy of the Company, its future oulivok & growth prospects, fulura davelopments in
its businasses, its competitive & reguiatory environmen! and management's current views & assumplions which may not remain constant due to risks and uncerainties. Actuai reswits could
differ materially from those expressed or implied. The Company assumes nio respansibiiity to publicly amend, modify or revise any statement, on the basls of any subsequent development,
informaticn o events, or otherwise. This “Press Release” does not constitute a prospectus, offering circular or offering memorandtm or an offer fo acquire any shares and should nol be
considered as a recommendation that any investor should subscribe for or purchase any of the Company's shares. The finencial figures in thjs “Press Relaase” have been rounded off to the
nearest T one Crore. The financial results are consoiidated financiais uniess otherwise specified,

Aditya Birla Nuvo Limited
Regd. Office: Indian Rayon Compound, Veraval - 362 266 (Gujarat) {[Corporate identity Number L17199G.J1856PLC001107]
Corporate Office: 4" Floor ‘A’ Wing, Aditya Birla Centre, S.K. Ahire Marg, Worli, Mumbai - 400 030

Follow us at : www.adityablrianuve.com /www.adityabirla.com / www.twitter.com/adityabirlagrp  Email: puvo-investors@adityabirla.com
Stock Code: BSE: 500303 NSE: ABIRLANUVO Reuters: ABRL.BO / ABRL.NS / IRYN.LU Bloomberg: AENL IN/IRIG LX

w
Aditya Birla Nuvo Limited : Press Release for the quarter ended 31t December 2014 Page 2/2




10702 2015 14:01 FAX 66525821

ADITYA BIRLA NUVO LTD FARUE]

Khimji Kunverji & Co. SRBC&cCOLLP
Chartered Accountants Chartered Accountants
Sunshine Tower, Level 18, 14" Floor, The Ruby,
Senapati Bapat Marg, 23 Senapati Bapat Marg,
Efphinstone Read, Dadar (West),
Mumbai-400013 Mumbai~400 028

Limited Review Report

Review Report to
The Board of Directors
Aditya Birla Nuvo Limited

1

We have reviewed the actompanying statement of standalone unaudited financia! results of Aditya Birla Nuvo
Limited {'the Company’) for the quarter ended December 31, 2014, (‘the Statement’), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharehoiding’ which have
been traced from disclosures made by the management and have not been reviewed by us, This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based en our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the institute of
Chartered Accountants of india. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review [s limited
primarily to inquiries of Company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do not express an

audit opinion,

The branch auditors’ limited review reports have been forwarded to us and have been appropriately dealt
with in this report.

Based on our review conducted as above and on consideration of branch auditors’ reports as mentioned
above, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with recognition and measurement principles lafd down in Accounting Standard 25
Interim Financial Reporting [specified under the Companies Act, 1956 (which are deemed to be applicable as
per section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014)] and
other recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For and on behalf of For and on behalf of

Khimli Kunverji & Co, f SRBC&COLLP
Chartered Accountants Chartered Accountants

ICAl Firm Registration Number: 105146W IC

wg\llwa

sm Registration Number: 324982€

per Ketan §, Vikamsey petiday Maniar

Partner Partner

Membership Number:44000 Membership Number; 36738
Mumbai Mumbai

Date: February 10, 2015 Date: February 10, 2015
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ADITYA BIRLA
7 NUVO .
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2014
¥ Lakhs
Parttculars - Quarter Ended Nin# Months Ended Year Ended
31"Dec 14 | 30" Sept14 | 31" Dec 13 | 31" Dec1d | 31%Dec13 | 31"Mar14
{Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) {Audited)
1 |Income from Operation
(a) Net Sales / Incoms from Qperalions (Net of Excise Duly) 235217 251,155 219,957 681,917 600,129 795,048
(b} Other Operaling Income 1,511 1,547 2,075 4,750 5,199 6,987
Total Income from Operations {Net) 236,728 262,702 222,032 688,676 805,328 802,035
2 {Expanses
(a) Cost of Matarial Consumed 88,612 94,754 81,864 269,050 225,631 294 412
{b) Purchase of Slock-In-Trade 20,554 41,530 36,609 07,168 88,408 118,138
{c) Change in Inventories of Finlshed Goods, 5,806 {7,581) (7,688) (4,313} (15,184) {20,443)
Work-In-Progress and Stock-In-Trade
(d) Employea Benefil Expanse 19,908 18,781 16,336 55433 47177 63,860
(e) Power and Fuel 23,203 25,047 26,910 69,502 75,416 85,500
{f) Depreciation and Amortisation Expense (refer nole no 3) 4,664 4,504 4,854 13,740 14,578 18,902
{g) Cthar Expenditure 43,513 45,250 41,856 131,846 116,028 182,120
Total Expenses 215,350 222,306 200,740 822,446 662,895 734,498
3 |Profit from Operations before Other income, Finance Costs
and Exceptional Items {1+ 2) 21,378 30,397 21,282 64,230 62,433 67,837
4 10ther Income {refer nots no 4) 1,225 10,325 1,079 14,860 30,887 37,142
& |Profit bofore Finance Costs and Exceptional ltems (3 + 4} 22,803 40,722 22,371 78,080 83,320 104,879
8 |Finance Costs 6,524 5916 €,835 19,235 19,778 26,656
7 |Profit after Finance Costs but before Exceptional ltems (5 « 6)
16,079 34,806 15,536 69,866 63,542 78,023
8 |Exceptional ltems {refer nole ne 2) - - - 2,406 2,408
9 |Profit before Tax (7 + 8} 16,079 34,8086 16,636 59,855 65948 80,429
10| Tax Expenses (refer nota no 2} 4,805 B,507 5,150 15,477 8,375 13,034
11 [ Net Profit for the Period (# - 10) 11,184 26,289 10,386 44,378 67,573 67,385
12| Paild Up Equity Share Capital 13,013 13,012 13,008 13,013 13,008 13,008
(Face Value of ¥ 10 each)
13|Reserve axcluding Revaluation Reserve 767,756
14 |Earning per Share of ¥ 10 aach {nol annualiséd)
(a) Basic - ¥ 8.80 20,29 8.24 34.11 47.12 54.30
(b} Diluted - ¥ B.58 2018 8.18 34 06 46,48 53.74
A |[PARTICULARS OF SHAREHOLDING
1 {Public Sharehelding *
- Number of Sharas 52,518,430 62,497,385 52,455,082 52,518,433 52,465,062 52,458,222
- Percentage of Sharehoiding 40.36% 40.35% 40.32% 40.36% 40.32% 40,33%
s |Promotar and Promoter Group Shareholding *
(a} Pledged/ Encumbered )
- Number of Shares Nl NIl Nil Nil Nl Ni
- Parcentage of shares {as a % of the tolal Shareholding of R . A : .
promoler and promoler graup)
- Percentage of shares {as a % of the total Share Capital of B : B } B
tha Company)}
(b) Non - eneumbered
- Number of Shares 74,444 697 74,444 697 74,444 697 74,444,607 74,444 897 74 444,697
- Percentage of shares (as a % of the lotal Shareholding of 100.00% 100.00% 100.00% £00.00% 100.00% 100.00%
promoter and promoler group)
. Parcentage of shares (as a % of the total Share Capilal of 57.21% 57.21% 57.23% 57.21% 57.23% 57.23%
the Company)
TExcludes shares represenled by Global Depository Receipts
B [INVESTOR COMPLAINTS 3 months ended 31* Dec 14
Fending at the beginning of tha quartar -
Recelved during the quarter B
Disposed off during the quarter 7
Remalning unresolved at the end of the quarter 1
L Page 143
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2014

\ ? Lakhs
Particulars Quarter Ended Ning Months Ended Year Ended
31" Dac 14 | 30" Sept14 | 31"Dec 13 | 31" Dec14 | 31*'Dec 13 | 31*'Mar14
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) {Audited)
1 {Segment Revanue
Fashion and Lifestyle
Branded Apparels and Accessories 85,397 101,682 78,546 260,750 221,594 305,275
Textiles 33620 35,061 33,146 106,140 95.533 130,005
Agri - business {Ferllisers, Agro-Chemicals and Seeds) 83,457 77870 75.416 217,692 180,509 231,296
Rayon Yarn (Including Caustic Scda and Allied Chemicals) 20,420 23,200 21,965 64,831 63,747 86,007
| !nsulators 14,729 16037 13,508 33,457 34,647 50,546
Total Segmental Revenue 237,623 262,850 222,582 687,870 606,030 803,129
Less: Inler Segment Revenue {885) (148} (550} {1,194) {702y {1.004)
Total Ingome from Operations {Net) 236,728 252,702 222,032 586,676 605,328 802,035
2 |Segment Results {Profit bafore Finance Coats and Tax}
Fashion and Lifeslyle
Branded Appare!s and Accessorles 7.965 15,106 9113 27,477 20,570 30,247
Taxtiles 2,776 3,618 4,154 10,810 10,416 14,137
Agri - business {Fertilisers, Agro-Chemicals and Seeds) 6,287 6,327 3,119 14,424 8,607 5,587
Rayon Yarn {Including Caustic Soda and Allied Chemicals) 3,083 4,687 4,356 12,038 12,719 17,197
insulators 2,480 2,351 1,772 5,078 3,826 4,088
Tota! Segment Result 22,641 32,068 22,814 68,828 $6,138 73,256
Less: Finance Costs (8,524) {5,816) (6,835) (19,235) {18,778) (26,656)
Add: Interest Income 759 480 666 2,320 3,448 4414
Less: Other Un-aliccable (Expenditure) / Income - net (697} B,176 {809) 6,942 23,734 27,008
Profit after Finance Costs but bafore Exceptional tems 18,079 34,806 15,538 69,855 63,642 76,023
Exceplional ltems (refer note no 2) - - B . 2,408 2,408
Profit before Tax 16,078 34,606 15,536 59,855 65,948 80,429
Capital Employed As on As on As on AB on As on As on
(Segmant Assets - Segmant Liabilties) 34" Dec 14 | 30" Sept 14 | 31" Dec 13 | 31" Dec 14 | 31" Dec 13 31° Mar 14
Fashion and Lifestyle
Branded Apparels and Accessories 48,6585 46,521 36,873 48 655 36,873 37,724
Texliles 23,317 23,186 23,040 23,317 23,040 31,714
Agrl - business (Fertilisers, Agro-Chemicals and Seeds) 138,878 97,513 145,938 138,878 145939 161,578
Rayen Yarn (including Caustic Soda and Allied Chemicals) 74,520 75,564 77422 74,520 77122 75,860
Insulators 41,744 40,254 38,487 41,744 38,497 42,079
Total Ssgment Gapital Employed 327,114 283,038 321,471 327,114 121,471 349,865
Add: Unallocated Corporate Assets 843,341 816,194 773,006 843,341 773,008 836 257
Total Capital Employaed 1,170,456 1,098 232 1,094,477 1,170,458 1,004,477 1,186 112

Page 2/3
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Contd. from Page 2

Notes:

ABNL IT & {TES Limited, a wholly owned subsidiary of the Company, had divested its holding In IT-1TeS subsidiaries to a group of investors led by Capital Square
Pariners and CX Partners. With this divestment, Aditya Birla Minacs Worldwide Limited and its subsidiaries ceased to be subsidiaries of the Company, with effect from

Sth May, 2014,

The Company has accounted for stump sale of Carbon Black business in previous year, accordingly a gain of ¥ 2,406 Lakhs on the sald slimp sale had been
recognised as an exceptional item and a net tax credi of T 4,070 Lakhs (including reversal of deferred tax credit) had been netted off with tax expense for the nine
months ended 31st December 2013 and the year ended 31st March 2014,

Effective from 1st April, 2014, the Company has provided depreciation on fixed assels hased on useful lives as provided in Schedute It of the Companies Act, 2013 or

as re-assessed by the Company. Based on transitional provisfan given in Schedule N, the carrying value of assels whose useful lives are already sxhausted amounting
to T 1,251 Lakhs (net of deferred tax T 644 Lakhs) has been charged to opening balance of retained eamings.

Had there been no change in usefuf lives of fixed assels, the charge to the Statement of Profit & Loss for nine months ended and quarter anded 31st December 2014
would have been higher by T 1464 Lakhs and ¥ 439 Lakhs respectively.

Other Income for the nine months ended 31st December 2013 includes profit or account of buyback of Investment in Equity Shares of ¥ 14,429 Lakhs by Birla Sun Life
Insurance Company Limited.

During the quarter, the company has approved Grant of 35,060 Employee Slock options and 12,630 Rastricted Stock Units to the efigible Employees of the Company
under " Aditya Birla Nuve Limited Employee Stock Option Scheme 2013".
The previous periods figures have been regrouped or rearranged wherever necessary.

The above results have been reviewad by the Audit Commiltee of the Board and taken on record at the meeting of the Board of Directors held on 10th February 2015.
The Statutory Auditors of the Company have capried out Limited Review as required under Clause 41 of Lisling Agreement and the refated report is being submilted to

the concerned stock exchanges,

ST
Place : Mumbai Lalit Naik
Date : 10th February, 2015 Managing Director
ADITYA BIRLA NUVO LIMITED

CIN - L17199GJ1956PLCO01 107
Regd. Office: Indian Rayon Compound, Veraval - 382266, GUJARAT.
Wab Site: www.adltyablrlanuvo.com iwww,adityablrla.com
An Aditya Birla Group Compan

SIGNED FOR IDENTIFICATION
HY 34\*'

SRBC&COLLP
MUMBAL
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Khimji Kunverji & Co. SRBCACOLLP
Chartered Accountants Chartered Accountants
Sunshine Tower, Level 19, 14™ Floor, The Ruby,
Senapati Bapat Marg, 29 Senapati Bapat Marg,
Elphinstone Road, Dadar {West),

Mumbai - 400 013 Mumbai-400 028

Limited Review Report
Review Report to
The Board of Directors
Aditya Birla Nuvo Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Aditya Birla
Nuvo Group comprising Aditya Birla Nuve Limited {'the Company’) and its subsidiaries, a joint venture and
an associate {together, ‘the Group’), for the quarter ended December 31, 2014 (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promater Group Shareholding’ which
have been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a repert an the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquirles of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion,

3. We did not review total capital employed of ¥ 1,426,079 Lakhs as on December 31, 2014 and total
revenues of T 431,671 Lakhs for the quarter ended on that date, included in the accompanying Statement
of unaudited consolidated financial results in respect of twenty three subsidiaries and a joint venture
whose financial resuits and other financial information have been not been jointly reviewed by us, These
have been reviewed either singly by one of us or by one of us jointly with others or by other auditors,
whose reports have been furnished ta us and our canclusion, in so far as it relates to the amounts
included in respect of these entities, are based solely on the reports of those respective auditors.

4. We did not review total capital employed of ¥ 49 Lakhs as at December 31, 2014 and total revenues of Nil
for the quarter ended on that date, included in the accompanying Statement of unaudited consolidated
financial results in respect of two subsidiaries and share of profit of ni! relating to an asscciate whose
financial results and other financia! information have been certified by the management and our
conclusion, in so far as it relates to the amounts included in respect of these subsidiaries and the associate
is based solely on these management certified financial results.

3. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate guarterly financial results and on the other financial information of the components,
nothing has come to our attention that causes us to believe that the accempanying Statement of
unaudited consolidated financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’ [specified under the
Companies Act, 1956 {which are deemed to be applicable as per section 133 of the Companies Act, 2013,
read with rule 7 of the Companies {Accounts) Rules, 2014)] and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any materiai

misstatement.

6. The auditors of Idea Cellular Limited ('idea’), a jointly controlled entity of the Company, withaut qualifying
their opinion on the unaudited consolidated financial results of Idea have drawn attention to note no. 4{a)
to the Statement, that the Department of Telecommunication {'DoT’) had issued demand notices dated
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Limited Review Report on Consolidated Financial Results of Aditya Birla Nuvo Limited

For the quarter ended December 31, 2014

January 8, 2013 towards one time spectrum charges for spectrum held by Idea beyond 6.2 Mhz for the
period from July 1, 2008 to December 31, 2012 amounting to the Group's share of ¥ 8,594 Lakhs and
beyond 4.4 Mhz for the perled from January 1, 2013 till the expiry of the license amounting to the Group’s
share of ¥ 40,611 Lakhs in the respective telecom service areas. In the opinion of Idea, inter-alia, the
above demand amounts to alteration of financial terms of the licenses issued in the past. ldea therefore
filed a petition before the Hon'ble High Court of Bombay, which directed DoT, not to take any coercive
action until the matter is further heard. The financial impact of the above mentioned matter is dependent
upon the outcome of the petition filed by Idea in the Hon'ble High Court of Bombay and therefore no
effect for the one time spectrum charges has been given in the Statement,

7. The auditors of Birla Sun Life Insurance Company Limited (‘BSLI’), a subsidiary company, have reported
that the actuarial valuation of liabilities of BSUI for policies in force is the responsibility of BSLI’s Appointed
Actuary {‘the appointed actuary’). The actuarial valuation of liabilities for policies in force has been duly
certified by the appointed actuary. The appointed actuary has certified to BSLI that the assumptions for
such valuation are in accordance with the guidelines and norms issued by the Insurance Regulatory and
Development Authority (‘IRDA’) and the Actuarial Society of India in concurrence with IRDA. BSLI's
audrtors have relied on the appeinted actuary’s certificate in this regard for forming their opinion on the
valuation of liabilities for life policies in force and for policles in respect of which premium has been
discontinued but llability exists on financial statements of BSLI.

For and on behalf of For and on behalf of

Khimji Kunveriji & Co, SRBC&COLLP
Chartered Accountants Chartered Accountants
ICAl Firm Registration Number: 105146W tCAl Firm Registration Number: 324582F

W S\X'LM

per Ketan S. Vikamsey perVijay Maniar
Partrner Partner
Membership Number: 44000 Membership Number; 36738

Mumbal Mumbai
Datea: February 10, 2015 Date: February 10, 2015
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3187 DECEMBER 2014

T Lakhs
Particwars . Quall;tar Ended Nine Months Ended Year Ended
31" Dec 14 | 307 Sept14 | 31%Dec13 | 31%'Dec14 | 31™Dec13 | 31" Mar14
{Unaudited) (Unaudited} | (Unaudited) | {Unaudited) | (Unaudited) {Audlted)
1 [coma from Operation
{a) Net Sales / Income from Operations (Net of Excise Duty) 653,935 649,378 646,750 1,915,844 1,867,128 2,562,004
(b) Other Operating Income 10,062 10,349 7,725 28,468 21,001 27,192
Total Income from Cperations (Net} 663,987 659,725 554,475 1,944,412 1,878,129 2,689,288
2 [Expenses
{a) Cost of Material Consumed 8B 612 94,754 81,864 259,050 225,531 294 412
{p) Purchase of Stock-in-Trade 57,382 14,608 60,053 175,648 163,913 218,399
{c) Change in Inventorias of Finished Geods, 2,669 {12,631} {8,064) {8,613) (18,551) (22,668)
Work-In-Progress and Stack-ln-Trade
(d) Employee Benefit Expense 55,805 55,436 99,003 183,860 292,09 389,538
(e} Depreciation and Amortisaticn Expense {refer note no 2 45,189 38,182 40,713 123,870 117,892 160,886
and 4 (b))
{f) Benefits Paid - Life Insurance Business 78,151 98,130 81,211 276,042 268,743 366,550
(g) Change in Valuation of Liability in respect of Life 16,133 {14,304} (24,973} {22,276) (72,338) {34 308)
Insurance Polictes
(h) Other Expenses 226,020 222,782 233,188 680,875 676,648 918,583
Totat Expenses 570,081 558,956 §73,065 1,864,556 1,853,930 2,291,402
3 |Profit from Operatlons before Gther Incoms, Flnance Costs 93,938 102,769 81,390 275,856 224,199 297,884
and Exceptional Items (1 - 2}
4 |Other Income 9,27¢ 10,688 7,462 27.432 24,268 33,886
§ |Profit before Finance Costs and Exceptlenal [tems (3 + 4) 103,212 113,487 88,862 303,288 243,488 331,770
8AIFinance Costs related to Lending Activity of Subsldiarles 29,147 26,019 18,798 78,718 52,983 74,166
6B |Other Finance Gosts 14,947 15,976 16,688 48,082 54,984 80,618
7 |Profit after Finance Costs but before Exceptlonal itams {5 - 6} 59,118 71,472 83,387 176,488 140,521 178,688
8 |Exceptional Items (refer note ne 1) - {1,333) 2 408 542
9 |Profit before Tax (7 + ) 69,118 71,472 53,367 175,156 142,927 177,230
10{Tax Expenses (refer note no 1 (b)) 19,886 23,694 15,773 60,340 38,037 55,050
11 |Net Profit for the Perlod (9 - 10) 39,232 47,778 37,694 114,615 103,880 122,180
12 |Minority Interest 2418 2,573 3,087 £,426 7.215 7.892
13 |Net Proflt after Taxes and Minority Interest {11 - 12) 36,814 45,205 34,627 108,388 86,675 114,288
14 |Pald Up Equity Share Capital 13,013 13,012 13,008 13,013 13,008 13,008
{Face Value of ¥ 10 each)
16 |Reserve excluding Revaluation Reserve 1,108,656
16 |Earning per Share of T 10 each (not annualised)
(a) Basic-~ ¥ 28.29 34,75 27.40 83.31 79.13 92.08
(b} Diluted - T 28.25 34.70 27.20 83.19 78.07 91,12
A [PARTICULARS OF SHAREHOLDING
1 |Public Sharghelding *
- Number of Shares 52,518,433 52,497,395 52,455,002 52,518,433 52,455,092 52,458,223
- Percentage of Shareholding 40.36% 40.35% 40,32% 40.36% 40,32% 40.33%
2 |Promatar and Promoter Group Sharehalding *
{a) Pledged/ Encumbered )
- Number of Shares Nil Nil Nil Nil NI Nit
- Percentage of shares (as a % of the totat Shareholding of B _ R R . _
promoter and promater group)
- Percentage of shares (as a % of the total Share Capital of . N R . R .
the Company}
(b) Non - encumbered
« Number of Shares 74,444,697 74,444,697 74,444,807 74,444,697 74,444,697 | 74,444 697
- Parcentage of shares {as a % of the total Shareholding of 106.00% 100.00% 100.00% 100.00% 100.00% 100.00%
prometer and promoter group)
- Percentage of shares (as a % <f the total Share Capilal of §7.21% 57.21% 57.23% 57.21% 57.23% 57.23%
the Company)
~Excludes shares represented by Giobal Cepository Receipts
B [INVESTOR COMPLAINTS 3 mopths_ended 31* Dec 14
Pending at the heginning of the quarter -
Received during the quarter 8
Disposed off during the quartsr T
Remaining unresalved at the end of the quarter 1
L— Paga 1/3
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Particulars X Lakhs
_ Qua'zter Ended - Nine Morniths Ended Year Ended
31" Dec14 | 30" Sept14 | 31"Dec13 | 3™Dec14 | 31"Dec13 | 31"Mar 14
{Unaudited) | (Unaudited) | (Unaudited) {Unaudlted) | (Unaudited) {Audlied)
1 |Segment Ravenue
Financial Services
Life Insurance ) 122,240 114,838 98,338 343,982 296,195 470,136
Other Financial Services 62,117 62,673 42,438 180,592 141,456 104,777
Telac:om 186 461 176,865 166,976 551,273 481,682 666,865
Fashion and Lifestyle
Bran_ded Apparels and Accessoiles 134,922 154,315 123,182 404,707 351,648 475,920
Textiles 33620 35,061 33,146 108,140 95,533 130,006
IT - ITES (refer note no 1 (a)) - . 74,193 28,316 217,325 289,773
Manufacturing
Agri - buslnegs (Ferillisers, Agro-Chemicals and Seeds) 83,457 77.870 75416 217,682 190,509 231,296
Rayon Yarn {including Caustic Soda and Allied Chemicats) 20,420 23,200 21,965 64,831 63747 86,007
Insulators 14,729 15,037 13,508 38,457 34647 50,546
Total Segmental Revenug 664,966 558,959 556,163 1,945,390 1,882,742 1,595,325
Less: Inter Segment Revenue (969) {234) (1,688) (1.578) (4,613) {6,039}
Total Incama from Operations (Net) 663,807 659,725 854,475 1,844,412 1,878,128 2,588,288
2 |Segment Results (Profit before Finance Costs and Tax)
Financial Services
Life Insurance 6,045 9,734 8,020 24038 29,038 37,075
Cther Financial Services 13,631 13,0086 9,918 39,104 26,469 35,414
Telecom 29,567 30,668 22,382 03,805 87,782 95,181
Fashion and Lifeslyle
Branded Apparels and Accesscries 6,805 12,631 9,789 18,774 16,309 19,814
Textiles 2,778 3,615 4,154 10,810 10,418 14,137
IT - ITES (refer note no 1(a}) - - 4,650 {1,645) 12,836 18,115
Manufacturing
Agri - business (Fertilisers, Agro-Chemicals and Seeds) 6,237 8,327 3,119 14,424 8,607 5,687
Rayon Yarn (inciuding Caustic Soda and Allied Chemicals) 3,083 48867 4,356 12,039 12,719 17,197
Insulalors 2,480 2,351 1772 5,078 3,826 6,088
Total Segment Resuit 70,624 82,998 68,160 216,427 188,003 248,708
Less: Finance Cosls (14,947) {15,976) {16,686) {49,082) (64 984} (80,818)
Add: Interest income 1,378 1,320 1,384 3418 5,944 7,029
Less: Other Un-allocable (Expenditure) / Income - net 2,062 3129 508 4,725 1,658 1,867
Proflt after Finance Costs but before Exceptional ltems 64,118 71,472 83,387 176,488 140,621 176,688
Exceptional ltems (refer note no 1) - - B {1,333) 2,406 542
Praflt hafore Tax 59,118 71,472 53,387 175,155 142,927 177,250
3 |Capital Employed {Including Goodwill) As on As on As on As on As on As on
{Segment Assets - Segment Liabilities) 41" Dec 14 | 30" Sept14 | 31" Dect3 | 31" Dectd 31 Dec 13 | 31* Mar 14
Financial Services
Life Insurance 150,217 144,161 126,335 150,217 126,335 134,378
Other Financial Services 270,136 265,213 199,093 270,138 189,093 234,133
Telecom 1,060,298 1,064,760 887,637 1,060,298 287,637 1,136,234
Fashion and Lifestyle
Brandec Apparels and Accessories 272,501 268,564 258,169 272,501 258,188 261,443
Texilles 23,317 23,186 23,040 23,317 23,040 31,714
IT - ITES (refer note no 1 (a)) - - 177,241 - 177,241 170,245
Manufacturing
Agri - business (Fertilisers, Agro-Chemicais and Seeds) 138,878 97,513 145,939 138,878 145939 161,578
Rayon Yarn (including Gaustle Soda and Allled Chemicals) 74,520 75,564 77122 74,520 77,122 75,860
insulators 41,744 40,254 38,497 41,744 38,497 42979
Tatal Segment Capital Employed 2,031 611 1,879,215 1,833,073 2,031,611 1,833,073 2,248,662
Add: Unailocated Corporaie Assels 179,314 143,508 105,402 179,314 106,402 41,487
Total Capltal Employed 2,210,825 2,122,723 2,038,475 2,210,928 2,036,476 2,250,048
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Notes:

Exceptional ltem

{a) ABNL IT & ITES Limited, a wholly owned subsidiary of the Company, at its meeting of the Beard of Directors held on 30th January 2014, had approved the divestment of
shares held by it In its {T-ITeS subsidiary, Aditya Birla Minacs Worldwide Limited, and had executed a Share Purchase Agreement with a group of investors lad by Capital
Square Partners and CX Partners at an Enterprise Value of USD 260 Million (including deferred grant) subject to working capital adjustment and fulfiment of requisite

consents and approvals.
All requisite consents and approvals which were part of closing conditions had been completed. With this divestment, Aditya Birla Minacs Worldwide Limited and its

subsidiaries ceased to be subsidiaries of the Company, with effect from Sth May 2014 and a loss of T 1,333 Lakhs (Net cff one time fees) has been recognisac as an
excaptional item. The financiaf results of Aditya Birta Minacs Worldwide Limited and its subsidiaries for the current and previaus periads are given below for information:

¥ Lakhs
Aditya Birla Minacs Worldwide Limited and its subsidlarles
Particulars - Quaﬂn:ter Ended - _ Nine Months Eﬂ'dsd Year Ended
31* Dec 14 30" Sept 14 31* Doc 12 31" Dec 14 31" Dec 13 31" Mar 14
{Unaudited) {Unaudited) {Unaudited) {naudhed) {Unaudited) {Auditad)
Total Income from Operations {Net) - - 74,193 28,316 217,325 289,773
Profit before Tax - - 3,796 (2,488) 10,156 1,371
Profit after Tax - - 3,785 {2,270} 10,007 905

In view of above, the figures for the previous periods are not strictly comparable.

(b) The Cornpany has accounted for slump sale of Carbon Black business in pravious year, accordingly a gain of T 2,406 Lakhs on the satd siump sale had been recognisad
as an exceptional item and a net tax credit of ¥ 4,070 Lakhs (including reversal of defarred tax credit) had been netted off with tax expanse for the nine months ended 31st
December 2013 and the year ended 31st March 2014,

{c) During the year ended 31st March 2014, Aditya Birla Financial Services Limited (Formerly known as Aditya Birla Financial Services Private Limited), a wholly owned
subsidiary of the Company, provided for diminution t value of its Long Term Investment in two subsidiaries namaly Aditya Birla Maoney Limited and Aditya Birla Money Mart
Limited. The impact of diminution amounting to T 1,864 Lakhs had been recegnised as an exceptional items in Consolidated Financial Statement as an impairment of
Goodwill created on acquisition of these subsidiaries, The impairment so provided pertains to "Other Financial Services" segmeant.

Effective from 1st April, 2014, the Group has provided depreciation on fixed assets based on useful lives as provided in Schedule Il of the Campanies Act, 2013 or as re-
assessed by the Company. Based on transitional pravision given in Schedule |1, the carrying value of assets whose useful lives are already exhausted amounting to ¥ 2,84¢
L.akhs (net of deferred tax T 644 Lakhs) has been charged to opaning balance of retained earnings.

Had there been no change in useful lives of fixed assets, the charge to the Statement of Profit & Loss for hine months ended and quarter ended 31st December 2014 would
have been highes/ (lower) by 108 takhs and T (10) lakhs respectively.

During the quarter, the company has approved Grant of 35,060 Employse Stock options and 12,630 Restricted Stock Units to the efigible Employees of the Company under
"Aditya Birla Nuvo Limited Employee Stock Option Scheme 2013",

in respact of a Jointly Controlled Entity of the Company viz Idea Cellular Limited (IDEA)
() On Bth January 2013, Department of Telecommunications (DoT) issued demand notices towards one time spectrum charges:
- for spectrum beyond 6.2 Mz in respective service areas for retrospective period from 1st July 2008 to 31st December 2012, Group share amounting to T 8,594 Lakhs,

and
- for spectrum beyond 4.4 Mhz in respective sarvice areas effective 1st January 2013 till expiry of the period as per respective licenses, Group share amountingto ¥ 40,611

Lakhs,
|n the apinion of IDEA, inter-alia, the above demands amount to aiteration of financial terms of the licenses issued In the past. IDEA had therefore, petitioned the Hon'ble
High Court of Bombay, where the matter was admitted and is currentty sub-judice. The Hon'ble High Court of Bombay has directed the DoT, not to take any coercive action

until the matter is further heard.
(b) Depreciation charge for quarter and nine manths ended 31st December, 2014, includes Group Share of T 6,111 Lakhs due ta change in estimated useful life of core

wireless assets from 10 years to 9 years.

Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish consolidated financial results, The standalone financial results are available at
Company's website viz. www.adityabirlanuvo.com and on websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). Key Standalone financial information is

given below:
T Lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars 31* Dec 14 30" Sept 14 31" Dec 13 31" Dec 14 31* Dec 13 31" Mar 14
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audlited)
Total income from Operations (Net) 236,728 252,702 222,032 686,876 605328 802,035
Profit before Tax 16,079 34,8086 15,536 59,855 65,948 80,429
Profit after Tax 11,184 26 299 10,386 44378 57,573 67,395

The previous periods figures have been regrouped or rearranged wherever necessary.

The above results have baen reviewed by the Audit Committee of the Board and taken on record at the meeting of the Board of Directors heid on 10th February 2015, The
Statutory Auditors of the Company have carriad out Limited Review as required under Clause 41 of Listing Agreement and the related report is being submitied to the

// 7’1///
/ .
Y Lalit Naik

Place : Mumbai
Date : 10th February, 2015 Managing Director

concerned stock exchanges.
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