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Note 1 : The financial results of ABNL are consolidated financials unless otherwise specified  

Note 2 : The financial figures in this presentation have been rounded off to the nearest ` 1 Crore 

Note 3 : 1 USD : INR 60 

Glossary 

CY : Current Year 

FY : Financial Year (April-March) 

PY – Corresponding period in Previous Financial Year  

PQ – Previous Quarter  

Q1– April-June 

Q4– January to March 

YTD : Year to date 

 

ROACE : Return on Avg. Operating Capital Employed based on EBIT  

VAS – Value Added Services 

EBO – Exclusive Brand Outlet 

MBO – Multi Brand Outlet 

TPA – Tons per annum 

AAUM – Average Assets under Management 

APE : Annual Premium Equivalent  
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Indian Economy 

India’s GDP grew by sub-5% for second year in a row in fiscal FY14 

Early signs of recovery visible with improved industrial growth and inflation coming off the peak  

IIP grew by 4% during Apr-May’14   

WPI inflation moderated to 5.4% in Jun’14 and CPI inflation dipped to 30 months low of 7.3%  

RBI kept the repo rates unchanged on fears of weak monsoon 

Substantive measures taken to narrow fiscal imbalances yielding results 

Pick-up in exports in recent months & measures to curb gold imports have contributed to lowering the CAD 

to 1.7% of GDP in fiscal 2014 compared to 4.7% a year ago.  

Going forward, India’s GDP growth is expected to improve to 5.4% in calendar year 2014 (Source : IMF) 

A stable government, strong global growth, improving export competitiveness and implementation of 

recently approved investment projects are expected to be the key contributing factors 
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Financial Services 

Quarterly Revenue 

` 1,655 Crore 

(21% y-o-y growth) 

Quarterly EBT 

` 220 Crore 

(PY : ` 229 Crore) 

Fashion & Lifestyle 

Quarterly Revenue 

` 1,528 Crore 

(18% y-o-y growth) 

Quarterly EBITDA 

` 109 Crore 

(53% y-o-y growth) 

Key Highlights 

Note 1 : Includes AUM of Life Insurance, Private Equity and quarterly AAUM of Asset Management business 

Market Positioning 

Among the top 5 fund 

managers in India 

AUM 

` 134,216 Crore1 

(21% y-o-y growth) 

Lending Book 

~ ` 12,600 Crore 

(50% y-o-y growth) 

Augmenting Portfolio  

Received housing 

finance license  

Madura 

All round growth in earnings 

Pantaloons 

Raising capital to fund its 

growth capital requirement 

Jaya Shree 

Highest ever quarterly 

earnings led by expansion 

Customer Reach 

1,791 EBOs / Stores 

(4.4 million sq. ft.) 

Strengthening leadership position across businesses 
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Manufacturing (Agri, Rayon, Insulators) 

Telecom 

Strengthening leadership position across businesses 

Market Positioning 

6th largest1 in the world 

3rd largest2 in India 

Outperforming Industry 

Revenue share2  grew y-o-y 

from 15.7% to 16.6% 

Strong Balance sheet 

Net Debt to EBITDA: 1.54x 

(Standalone) 

Quarterly Revenue  

` 7,555 Crore 

(16% y-o-y growth) 

Note 1 : In terms of subscribers and based on operations in a single country (Source : WCIS, Mar’14)         Note 2 : Based on gross revenue for UAS & Mobile licenses only for Jan-Mar’14, as released by TRAI 

Key Highlights 

Market Positioning 

Leading manufacturer of 

Urea, VFY & Insulators in India 

Insulators 

Rishra plant shutdown for 42 

days due to labour unrest 

impacted earnings 

Quarterly Revenue 

` 863 Crore 

(10% y-o-y growth) 

Capital Raised 

 ` 3,750 Cr. (through QIP 

and preferential allotment) 

Quarterly EBITDA  

` 2,545 Crore 

(20% y-o-y growth) 

Agri 

Energy savings  

augmented profitability 

despite shutdown 

Rayon 

New superfine unit is running 

at full capacity & adding to the 

bottom-line 

Quarterly EBITDA  

` 88 Crore 

(4% y-o-y growth) 
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Consolidated earnings growth 

One-off times: 

In Q1 last year, profit is higher by ` 65 Cr. on account of gain on slump sale of Carbon Black business (including net tax credit of ` 41 Cr.) 

In Q1FY15, profit is lower by ` 36 Cr. on account of net loss of ` 23 Cr. from operations of Minacs for the period from 1st Apr’14 to 8th May’14 & exceptional loss of ` 13 Cr. pertaining to 

the divestment of Minacs. This loss is without considering deferred grant of ` 42 Cr. receivable over next 3 year, which will be accounted for on actual receipt basis 

Net Profit 

( ` Crore) 

331 

264 

Q1FY14          Q1FY15 

Revenue 

( ` Crore) 

5,744 
6,207 

8% 

Q1FY14          Q1FY15 

EBITDA 

( ` Crore) 

1,174 

1,273 

8% 

Q1FY14         Q1FY15 

Ex-IT-ITeS business 

and before one-off 

items, net profit grew 

by 27% from ̀  237 Cr. 

to ` 300 Cr. 

Ex-IT-ITeS business 

(divested w.e.f          

9th May’14), revenue 

growth is 16%.  

Ex-IT-ITeS business, 

EBITDA growth is 

15%.  
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Standalone Balance Sheet 

3.7 
3.3 

2.6 

3.5 

0.68 

0.53 

0.39 0.35 

Mar'12 Mar'13 Mar'14 Jun'14 

Net Debt  / annualised EBITDA Net Debt  / Equity 

Ratios 

Net debt reduced q-o-q led by operating cash flows coupled with realisation of subsidy in Agri business 
 

Net Debt to annualised EBITDA appears higher due to seasonally lower earnings in the Fashion & Lifestyle 

business and impact of urea plant shutdown in the Agri business  
 

For fiscal 2014-15, the standalone balance sheet will support : 

Standalone Capex of ~ ` 500 Cr. (Spent ` 40 Cr. in Q1) 

Growth capital requirement of Financial Services businesses to the tune of ~ ` 350 Cr.  

Rights issue by Pantaloons 
 

Cash flow from operations and divestment of Minacs will support the growth plans of ABNL 

Net Debt 

3630 3196 

2839 

Mar'13 Mar'14 Jun'14 

( ` Crore) 
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Aditya Birla Financial Services 

Performance highlights : Q1 2014-15 
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ABFS is a significant player in the non-banking financial services space 

having presence in several verticals 

Ranks among the top 5 fund managers in India (excl. LIC) with Funds 

under Management at ` 134,216 Cr. – Grew by 21% y-o-y & 10% q-o-q 

Gained market share in Life Insurance, Asset Management, Broking and 

General Insurance Advisory businesses  

Lending book growth continues to be robust 

Received license for housing finance business 

Aditya Birla Financial Services (ABFS) 

Note 1 : Includes AUM of Life Insurance, Private Equity and quarterly AAUM of Asset Management business 

86,849 

1,06,273 

Asset Management 

(Average AUM in ` Crore) 

22% 249 

385 

Life Insurance  

(New Business Premium in ` Crore) 

 

55% 

Q1FY14     Q1FY15 

8,400 

12,600 

NBFC 

(Lending Book in ` Crore) 

50% 

Jun’13      Jun’14 

~ 

~ 

 
1,10,923  

 
1,22,362  

 
1,34,216  

Jun'13 Mar'14 Jun'14 

1 

( ` Crore) 

21% 

10% 

ABFS : Funds under Management 

Q1FY14     Q1FY15 
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Aditya Birla Financial Services (ABFS) 

NBFC 

Loan book grew y-o-y by 50% and q-o-q by 9% to ~` 12,600 Cr.  

Gross NPA at 1.25% (PY : 1.8%, PQ : 1.3%) and Net NPA at 0.5% (PY : 1.2%, PQ : 0.6%)  

Net worth expanded y-o-y by 47% from ` 1,242 Cr. to ` 1,828 Cr. 
 

Birla Sun Life Insurance (BSLI) 

New business premium market share (among private players) enhanced y-o-y from 6.7% to 9.5% and ranking 

improved from 7th to 5th led by strong growth in the group business.  

Distributed ` 70 Cr. in July 2014 towards final dividend for FY14 (ABNL’s share : ` 52 Cr.) 

AUM grew y-o-y by 17% and q-o-q by 8% to ` 26,813 Cr. 

Reported Embedded Value at ` 3,225 Cr. and VNB margin at 16.2% for 2013-14 
 

Birla Sun Life Asset Management (BSAMC) 

Total AAUM registered 22% y-o-y growth & 10% q-o-q growth crossing ` 100,000 Cr. mark 

Cemented our position as the 4th largest AMC in India with an improved market share of 9.98% (PY: 9.42%)  

In terms of domestic equity AUM, BSAMC moved 2 places up to rank 5th in the industry  

Acquired mutual fund schemes & portfolio accounts of ING Mutual Fund; awaiting SEBI approval 
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Quarterly revenue is up y-o-y by 21% to ` 1,655 Cr.  

Revenue of Life Insurance and NBFC businesses grew by 19% and 41% 

respectively driven by growth in new business and lending book 

 

EBT is lower at ` 220 Cr. (PY : ` 229 Cr.) 

Lower in-force book impacted y-o-y profitability in Life Insurance business 

NBFC & Insurance Broking businesses posted 53% & 30% rise in EBT 

Broking & wealth management businesses turned profitable with 

improvement in market sentiment coupled with cost control initiatives 

 

 

 

 

 

 

 
 

  

 

Aditya Birla Financial Services (ABFS) 

Revenue 
(` Crore) 

   Q1FY14        Q1FY15 

Key Businesses 

EBT 

(` Crore) 

 Q1FY14        Q1FY15 

895 1,068 Life Insurance 136 83 

272 384 NBFC 58 89 

137 125 Asset Management 38 36 

63 78 Others (2) 13 

229 
220 

4% 

Earnings before Tax 

( ` Crore) 

Q1FY14     Q1FY15 

1,366 

1,655 

Revenue 

( ` Crore) 

21% 

Q1FY14     Q1FY15 
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Fashion & Lifestyle 

Performance highlights : Q1 2014-15 
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Fashion & Lifestyle business continues to expand its retail presence 

Added 66 EBOs/stores to reach 1,791 stores spanning across 4.4 million sq. ft. 

 

Quarterly revenue grew y-o-y by 18% to ` 1,528 Cr. 

Supported by top-line growth across the formats 

EBITDA surged by 53% from ` 71 Cr. to ` 109 Cr. 

Driven by sales growth & improved margins in Madura and Jaya Shree 

Pantaloons attained gross margin expansion 

Fashion & Lifestyle 

EBOs/ 

Stores 

Retail 

Space  
(mn sq. ft.) 

Business Revenue 
(` Crore) 

  Q1FY14     Q1FY15 

EBITDA 
(` Crore) 

 Q1FY14     Q1FY15 

1,580 2.3 Madura 638 787 37 62 

109 2.0 Pantaloons 344 386 (5) (4) 

102 0.1 Jaya Shree 313 375 39 51 

1,791 4.4 Total 1,294 1,528 71 109 

Madura 
50% 

Pantaloons 
25% 

Jayashree 
25% 

Revenue mix (Q1FY15) 

1,294 

1,528 

Revenue 
( ` Crore) 

18% 

Q1FY14     Q1FY15 

71 

109 

EBITDA  
( ` Crore) 

53% 

Q1FY14     Q1FY15 
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Fashion & Lifestyle 

Madura Fashion & Lifestyle   

Revenue surged y-o-y by 23% to ` 787 Cr. led by strong double digit volume growth 

Sales from retail channel grew by 21% driven by stores expansion  

Higher average bill value aided like-to-like stores sales growth of 6% while footfalls remained subdued 

EBITDA rose by 66% from ` 37 Cr. to ` 62 Cr. led by margin expansion of 200 bps 

Operating leverage contributed to the margin expansion absorbing higher discounting  

 

Pantaloons Fashion & Retail Ltd.  

Revenue grew y-o-y by 12% to ` 386 Cr. driven by 8% like-to-like retail sales growth 

Led by execution of portfolio strategy & improved merchandising, gross margin expanded by > 300 bps  

Annualisation impact of business building costs and higher accelerated depreciation on account of stores 

refurbishment strained bottom-line  

The Company is raising capital through rights issue to fund its growth capital requirements 

 

Jaya Shree 

Revenue rose by 20% to ` 375 Cr. and EBITDA surged by 32% to ` 51 Cr.  

Driven by improved realisation and expansion-led higher volumes in the linen segment 

Further scaling up linen yarn capacity from 3,400 TPA to 6,400 TPA at a capex of ~` 220 Cr. by 2016 
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Telecom 

Performance highlights : Q1 2014-15 
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Robust performance across key metrics drove earnings growth 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Revenue grew by 16%, EBITDA rose by 20% & EBITDA margin expanded by >120 bps  
 

Strong free cash flows & funds raised will support balance sheet2 & growth plans 

Generated post tax cash profit2 of ` 2,023 Cr. (16% y-o-y growth) 

Idea received dividend of ` 362 Cr. from Indus Towers (eliminated at consolidated level) 

Strong balance sheet2 having Net debt to annualised EBITDA at 1.54x (PQ: 2.4x) 

Equity infusion of ` 3,000 Cr. raised through QIP in Jun’14 contributed  

In July’14, Idea further raised ` 750 Cr. (through issue of equity shares on preferential basis to Axiata) 

 

ROACE grew to 14.5% p.a. (PY: 13.6% p.a.) on expanded capital employed (post spectrum acquisition) 

 

Q1FY14 
(PY) 

Q1FY15 
(CY) 

Δ% 

Minutes of Use (billion) 147 165 +12.2% 

Average Realisation per minute (`) 0.437 0.451 + 3.2% 

Cost per minute2 (`) 0.318 0.320 +0.6% 

Data Volume (billion Mega Bytes) 13.8 32.5 +135.8% 

Net Profit (` Crore) 463 728 +57.4% 

Telecom : Idea Cellular 

13.6% 
15.0% 15.7% 

16.6% 

Q4FY11 Q4FY12 Q4FY13 Q4FY14 

Revenue Market Share 1 

1Based on gross revenue for UAS & Mobile licenses only, as released by TRAI 2Standalone = Idea and its 100% subsidiaries 

2,121 

2,545 

Q1FY14       Q1FY15 

Consolidated EBITDA  

( ` Crore) 

20% 

6,534 

7,555 

Consolidated Revenue 

( ` Crore) 

16% 

Q1FY14       Q1FY15 
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Manufacturing 

Performance highlights : Q1 2014-15 
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Y-o-Y performance review : 

 

 

 

 

 

 

 

 

 

 

 

Agri : Urea plant breakdown/ shutdown for 15 days constrained volumes & earnings (Vis-à-vis 9 days breakdown in 

Q1 last year). Profit is higher y-o-y led by energy savings & higher fixed cost reimbursement as per Govt. policy. 

Rayon : New superfine unit is operating at full capacity and adding to the bottom-line. Caustic soda volumes 

were impacted due to maintenance shutdown 

Insulators : Rishra plant resumed operations on 18th June 2014 

Manufacturing Businesses (Agri, Rayon & Insulators) 

Revenue 
 

Q1FY14    Q1FY15 
(` Crore) 

EBITDA 
 

Q1FY14     Q1FY15 
Remarks 

487 564 Agri 20 26 Energy savings compensated for lower urea volumes 

204 212 Rayon 52 54 
Expansion-led higher sales volume in VFY segment partly offset by 

lower caustic soda volumes 

95 87 Insulators 13 8 42 days shutdown at Rishra plant due to labour unrest 

786 863 Total 85 88 
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Going Forward 

Financial Services  

Gaining market share in the Life Insurance business through good quality sales driven by an efficient 

distribution network with acceptable expense levels 

Growing profitable assets while maintaining fund performance in the Asset Management business 

Scaling up the book size in the NBFC business while keeping risk under control 

Entry into Housing Finance  

Capitalising on brand !DEA, strong cash flows and expanding spectrum profile & infrastructure in the Telecom 

business to capture the emerging Voice & Wireless Broadband opportunities 

Fashion & Lifestyle 

Leveraging brand leadership, scaling up retail space & enriching product portfolio in Branded Apparels business 

Expanding linen capacity to tap sector growth & focusing on high margin linen fabric retail in Textiles business 

Capturing sector growth opportunities and improving margins in the Manufacturing businesses  
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Consolidated Revenue ( ` Crore) 

 Quarter - 4 Revenue

 2013-14 

(PQ) 

 2013-14

 (PY) 

 2014-15

 (CY) 

2,272       Aditya Birla Financial Services 1,366          1,655        

1,740             Life Insurance 895                    1,068             

533                Other Financial Services* 474                    588                 

(1)                   Elimination (4)                       (2)                    

1,752       Telecom (Nuvo's share)  @ 1,651          1,879        

1,584       Fashion & Lifestyle 1,294          1,528        

1,243             Branded Apparels & Accessories 982                    1,155             

345                Textiles 313                    375                 

(4)                   Elimination (1)                       (2)                    

724          IT-ITeS^ 658             283           

789          Manufacturing 786             863           

408                Agri-business 487                    564                 

223                Rayon 204                    212                 

159                Insulators 95                      87                   

(9)                    Inter-segment Elimination (11)                      (1)                    

7,112        Consolidated Revenue 5,744          6,207        

Quarter 1

* Other Financial Services include Asset Management, NBFC, Private Equity, Broking, Wealth Management & General Insurance Broking businesses.  

@ Idea is consolidated at ~25.3% till 10th June 2014 and at 23.63% thereafter 

 ^ Divested w.e.f 9th May 2014 
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Consolidated EBIT ( ` Crore) 

 Quarter - 4 EBIT

 2013-14 

(PQ) 

 2013-14

 (PY) 

 2014-15

 (CY) 

170          Aditya Birla Financial Services 220             207           

80                  Life Insurance 136                    83                   

89                  Other Financial Services* 84                      125                 

274          Telecom (Nuvo's share)  @ 238             337           

73            Fashion & Lifestyle 25               38             

36                  Branded Apparels & Accessories (7)                       (7)                    

37                  Textiles 32                      44                   

53            IT-ITeS^ 38               (16)           

37            Manufacturing 63               64             

(30)                 Agri-business 15                      19                   

45                  Rayon 41                      43                   

23                  Insulators 7                        2                     

608          Segmental EBIT 584             630           

Quarter 1

* Other Financial Services include Asset Management, NBFC, Private Equity, Broking, Wealth Management & General Insurance Broking businesses. 

Interest cost of NBFC business, being an operating expense as per AS 17, is deducted from Segmental EBIT 

@ Idea is consolidated at ~25.3% till 10th June 2014 and at 23.63% thereafter 

 ^ Divested w.e.f 9th May 2014 
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Consolidated Profit & Loss ( ` Crore) 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue 5,744             6,207             

EBITDA 1,174             1,273             

Less : NBFC Interest expenses 166                236                

Less : Other Interest Expenses 211                173                

EBDT 797                864                

Less : Depreciation 388                405                

Earnings before Tax (before exceptional items) 409                459                

Exceptional Gain / (Loss) 24                  (13)                

Earnings before Tax 433                446                

Less : Provision for Taxation (Net) 77                  168                

Less : Minority Interest 24                  14                  

Reported Net Profit 331                264                

Normalised Net Profit 

(Ex-IT-ITeS business and before one-off items) 237                300                

Quarter 1
 Consolidated

 Profit & Loss Account 

One-off times: 

In Q1 last year, profit is higher by ` 65 Cr. on account of gain on slump sale of Carbon Black business (including net tax credit of ` 41 Cr.) 

In Q1FY15, profit is lower by ` 36 Cr. on account of net loss of ` 23 Cr. from operations of Minacs for the period from 1st Apr’14 to 8th May’14 & exceptional loss of ` 13 Cr. pertaining to 

the divestment of Minacs. This loss is without considering deferred grant of ` 42 Cr. receivable over next 3 year, which will be accounted for on actual receipt basis 
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8,108              8,167              Net Worth 11,189            11,717            

-                 -                 Minority Interest 778                 789                 

3,753              2,946              Debt 10,893            8,902              

-                 -                 NBFC borrowings 9,647              10,685            

88                   84                   Deferred Tax Liabilities (Net) 504                 446                 

11,949            11,197            Capital Employed 33,012            32,539            

-                 -                 

Policyholders' funds (Incl. funds 

for future appropriation) 23,557            25,390            

11,949            11,197            Total Liabilities 56,569            57,929            

1,845              1,821              Net Block (Incl. Capital Advances) 13,045            11,970            

20                   20                   Goodwill 4,982              3,935              

-                 -                 NBFC Lending 11,550            12,600            

1,574              1,297              Net Working Capital 730                 (208)               

7,952              7,952              Long Term Investments 410                 410                 

-              -              Life Insurance Investments 24,764         26,783         

-              -              Policyholders' Investments 23,435        25,368        

-              -              Shareholders' Investments 1,329          1,414          

557              107              Cash Surplus & Current Investments 1,089           2,440           

623                 628                 Book Value (`) 860                 901                 

2.6                  3.5                  Net Debt / Annualised EBITDA (x) 2.3                  1.6                  

0.39                0.35                Net Debt / Equity (x) 0.88                0.55                

14,196            17,956            Market Capitalisation - NSE

Jun-14

Consolidated

Mar-14Mar-14 Jun-14

Standalone

Balance Sheet

Balance Sheet ( ` Crore) 
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Standalone Profit & Loss ( ` Crore) 

One-off times: 

In Q1 last year, profit is higher by ` 209 Cr.  (a) ` 65 Cr. gain on slump sale of Carbon Black business (incl. net tax credit of ` 41 Cr.) & (b) ` 144 Cr. gain on buyback of shares by BSLI 

In Q1FY15, profit is higher by ` 19 Cr. being premium received on redemption of preference shared by Minacs.  

 Standalone 

Profit & Loss Account 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue 1,701              1,972              

EBITDA 315                 203                 

Interest Expenses 64                   68                   

EBDT 251                 135                 

Depreciation 46                   46                   

Earnings before Tax (before exceptional items) 205                 90                   

Exceptional Gain / (Loss) 24                   -                  

Earnings before Tax 229                 90                   

Provision for Taxation (Net) (24)                  21                   

Reported Net Profit 253                 69                   

Normalised Net Profit (before one-off items) 44                   50                   

Quarter 1
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Aditya Birla Financial Services 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue

Birla Sun Life Insurance 895         1,068      

Aditya Birla Finance 272         384         

Birla Sun Life Asset Management 137         125         

Aditya Birla Insurance Brokers 25           26           

Aditya Birla Money 18           28           

Aditya Birla Money Mart 18           21           

Aditya Birla Capital Advisors (PE) 6             5             

Others / (Elimination) (4)            (3)            

Revenue 1,366      1,655      

Earnings before tax 229         220         

Net Profit 193         174         

 ` Crore 

 Quarter 1 
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Private sector’s total new business premium grew y-o-y by 12% 

Individual life new business premium grew by 14% largely led by 

bank-backed life insurers 

BSLI posted 55% rise in new business premium driven by group business 

Group new business more than doubled to ` 238 Cr. 

Individual life new business de-grew by 10% to ` 147 Cr.  

Renewal premium at ` 684 Cr. grew y-o-y by 2% 

Revenue grew by 19% to ` 1,068 Cr. 

Earnings before tax at ` 83 Cr. is lower y-o-y due to lower in-force book 

Strengthening traditional products portfolio 

Share of non-ULIP products in individual new business increased               

y-o-y from 61% to 68% led by the revamped products suite  

PAR products accounted for 45% (PY: 10%) of individual new business 

AUM grew y-o-y  by 17% to ` 26,813 Cr.  

 

 

Birla Sun Life Insurance (BSLI) 

 2013-14

 (PY) 

 2014-15

 (CY) 

New Business Premium (Gross) 249        385        

Individual 163        147        

Group 85          238        

Renewal Premium  (Gross) 673        684        

Individual 635        653        

Group 38          30          

Premium Income  (Gross) 921        1,068     

Less : Reinsurance ceded &  Service tax (68)         (60)         

Premium Income (Net) 853        1,008     

Other Operating Income 42          60          

Revenue 895        1,068     

Earnings before tax 136        83          

 Net Profit 136        83          

Assets under management 22,916   26,813   

Policyholders' Investments 21,720    25,399    

Shareholders' Investments 1,196     1,414     

 Quarter 1 

 ` Crore 
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Embedded Value and Value of New Business (FY14) 

Birla Sun Life Insurance ` Crore 

Embedded Value as on 31st Mar’14 3,225 

Insurance Business Value 2,016 

Adjusted Net Worth 1,209 

Value of New Business (Individual Life) (FY14) 158 

VNB as % of individual life APE (FY14) 16.2% 
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Aditya Birla Finance  
 

Lending book grew y-o-y by 50% to ~` 12,600 Cr.  

Corporate Finance and Mortgage segments accounted for                                                 

bulk of the incremental growth 
 

Quarterly revenue rose y-o-y by 41% to ` 384 Cr.  

EBT surged y-o-y by 53% to ` 89 Cr. 

Growth in loan book contributed  
 

Attained strong growth q-o-q 

Lending book grew by 9%, revenue by 11% and EBT by 25% 

ROA and ROE improved q-o-q 
 

Focus on retail footprint expansion: Added 7 new branches during 

the quarter to reach 22 branches 
 

Long term credit rating upgraded from AA to AA+ by ICRA  
 

3,425 

8,000 

11,550 12,600 

Mar'12 Mar'13 Mar'14 Jun'14 

Growth in Lending book 

(` Crore) 

~ 

~ 

~ 

Key business metrics 

Capital Market  
30% 

Corporate 
Finance 

23% 

Infra 
Financing 

20% 

Mortgage* 
26% 

Others 
1% 

Lending book as on 30th June’14 : Break-up 

* LAP / LRD & Construction Finance  

 Q1FY14           

(PY) 

 Q1FY15           

(CY) 

Net Interest Income (incl. fee income) (%) 5.2% 5.2%

Opex to NII Ratio (%) 28% 26%

Return on Avg. Net Worth (p.a.) (%) 14.4% 13.9%

Return on Avg. Assets (p.a.) (%) 1.9% 2.0%

Gross NPA (as % of total loans & advances) 1.8% 1.25%

Net NPA (as % of total loans & advances) 1.2% 0.5%

Fee Income (` Crore) 14            16            

Net Profit (` Crore) 38            59            

Net Worth (` Crore) 1,242       1,828       

Borrowings (` Crore) 7,252       10,685     

Leverage (x) 5.8x 5.8x

~ 
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Industry’s domestic AAUM rose y-o-y by 17% and q-o-q by 9%                                                                                            

to reach an all time high of ~` 9,87,000 Cr.  

AUM growth in both equity & non-equity segments contributed 
 

BSAMC’s AAUM surged y-o-y by 22% & q-o-q by 10% to ` 106,273 Cr.  

Registered sound growth across the asset classes 

Offshore AUM grew y-o-y by 15% to ` 6,251 Cr. 
 

Ranks 4th in India with domestic AAUM share at 9.98% (PY : 9.42%) 

 

Equity assets gained momentum 

BSAMC’s share in Industry’s equity AAUM rose to 6.1% (PY: 5.4%) 

Gained two positions up to rank 5th in terms of domestic equity AUM 

Achieved highest ever quarterly equity gross sales  

Garnered 27% market share in industry’s Q1 net equity sales 
 

Acquired mutual fund schemes of ~ ` 740 Cr. & portfolio accounts of  ~ ` 347 Cr. from             

ING Mutual Fund. Transaction is likely to complete by Sep’14 subject to SEBI approval. 
 

Increase in selling expenses mainly for building equity assets lowered profitability 

Birla Sun Life Asset Management (BSAMC) 

 ` Crore 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue (Fee Income) 137            125            

Earnings before tax 38              36              

Net Profit 26              27              

 Quarter 1 

Revenues

 Q1FY14 

(PY) 

 Q4FY14 

(PQ) 

 Q1FY15 

(CY) 

Domestic Equity & 

Alternate Assets
12,085       12,922       15,498      

Domestic Fixed Income 69,336       77,586       84,523      

Offshore Assets 5,427         5,921         6,251        

Total AUM 86,849       96,429       1,06,273  

 ` Crore 

 Average AUM 
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Other Financial Services 

Aditya Birla Insurance Brokers (General insurance advisory) 

Revenue grew y-o-y from ` 25 Cr. to ` 26 Cr. and earnings before tax grew by 30% from ` 11 Cr. to ` 15 Cr.  

Premium placement rose by 33% to ` 361 Cr. (PY : ` 272 Cr.). Market share (Apr-May’14) grew y-o-y from 1.48% to 1.78% 
 

Aditya Birla Money (ABM) (Broking and Wealth Management)  

Won CNBC TV-18 Financial Advisor Award 2013-14 in ‘Best Performing National Financial Advisor Retail’ category 

Broking : Industry volumes in retail cash equity segment surged y-o-y by 91% and q-o-q by 68% 

In Q1FY15, market share of Aditya Birla Money grew y-o-y to 1.41% (PY:1.37%) in retail cash equity segment, rose to 

2.33% (PY:0.91%) in retail F&O segment and improved to 0.61% (PY:0.46%) in commodity segment. 

Wealth Management: AuA at ~ ` 9,225 Cr. grew q-o-q (PQ: ~` 8,575 Cr., PY : ~` 10,500 Cr.) 

Led by improved volumes and cost efficiencies, broking and wealth management businesses turned profitable 
 

Aditya Birla Private Equity (ABPE) : Funds under management at ` 1,129 Cr. 

Investments made in Wonderla Holidays Ltd. and City Union Bank 

Fund I has deployed 76% of its deployable corpus and committed the balance 

Sunrise Fund has deployed 48% of its deployable corpus and committed an additional 27% 
 

 PY  CY  PY  CY  PY  CY  PY  CY 

Revenue 25           26           18               28               18               21               6             5             

Earnings before tax 11           15           (5)                2                 (3)                2                 2             2             

Net Profit / (Loss) 7             10           (5)                2                 (3)                2                 1             1             

 Aditya Birla Money 

(Equity & Commodity 

Broking) 

 Aditya Birla 

Capital Advisors 

(Private Equity) 

 Aditya Birla Insurance 

Brokers (General 

Insurance Broking) 

` Crore  Quarter 1 

 Aditya Birla 

Money Mart 

(Wealth Management) 
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Capex of ` 20 Cr. was incurred during the quarter 

Wholesale Channel (MBOs and Department Stores) attained 23% y-o-y sales growth 

Madura Fashion & Lifestyle 

Retail Channel 

 895  

 1,129  
 1,272  

 1,541   1,580  

Mar'11 Mar'12 Mar'13 Mar'14 Jun'14 

1.3 
1.6 

1.9 
2.2 2.3 

Carpet Area     
(Million Sq Ft) 

No. of EBOs 
 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue 638         787         

EBITDA 37           62           

Segment EBIT 17           43           

Capital Employed 465         494         

ROACE (Annualised) (%) 14           36           

 ` Crore 

 Quarter 1 
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Pantaloons Fashion & Retail Ltd. 

Customer reach expanded to 83 Pantaloons stores & 26 Factory 

Outlets spanning across 2 million sq. ft. 

Launched 2 Pantaloons stores in Q1FY15 

Capex of ` 20 Cr. was incurred in Q1. Full year capex guidance 

stands at ` 150 Cr. towards : 

Addition of 18-20 stores to reach 100 stores mark 

Refurbishment of 21 stores through infrastructure and 

assortment upgrade 

 

Menswear 
33% 

Womenswear 
42% 

Kidswear 
9% 

Non-apparels 
16% 

Revenue Mix (Q1FY15) 

 ` Crore 

 As on

 31st 

Mar'14 

 As on

 30th 

Jun'14 

Net Fixed Assets 496         464         

Goodwill 1,168     1,168     

Cash & Current Investments 17           20           

Net Working Capital (50)          (39)          

Net Worth 579         495         

Debt 1,050     1,117     

Customer Reach 

 90   95  
 107   109  

Jun'12 Mar'13 Mar'14 Jun'14 

1.6 1.7 
2.0 2.0 

Carpet Area 
(Million Sq Ft) 

No. of Stores incl. 

Factory Outlet 
 ` Crore 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue 344         386         

EBITDA (5)            (4)            

Segment EBIT (24)          (50)          

 Quarter 1 
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Jaya Shree Textiles  

Posted highest ever quarterly earnings  

Revenue grew by 20% to ` 375 Cr.  

Expansion-led volume growth in the linen segment coupled with higher realisation contributed 

Linen Yarn and Linen Fabric registered 21% and 25% volume growth respectively 

EBITDA rose by 32% to ` 51 Cr.  

Focusing on high margin Linen Fabric OTC segment : Opened 4 new ‘Linen Club Fabrics’ EBOs in Q1 to reach 102 EBOs 

Further expanding Linen Yarn capacity from 3.400 TPA to 6,400 TPA at a capex of ~` 220 Cr. by calendar year 2016 

Operating at a sound ROACE of 59% p.a. 

 2013-14

 (PY) 

 2014-15

 (CY) 

Linen Segment 139           194           

Wool Segment 174           181           

Revenue 313           375           

EBITDA 39             51             

Segment EBIT 32             44             

Capital Employed 198           278           

ROACE (Annualised) (%) 69             59             

 ` Crore 

 Quarter 1 
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Base of 139 million active subscribers provides a great platform for upgrading voice customers to wireless data services in future 

Currently, 27.9 million Idea subscribers use its mobile data services, contributing 11.5% of total service revenue in Q1FY15 

As of May’14, Idea had 101.5% of reported subscribers as VLR (active) subscribers – highest in the industry 

VAS as percentage of service revenue grew to 17.8% in Q1FY15 (PQ: 16.5%, PY: 16.0%) 

Capex of ` 3.8 billion incurred in Q1FY15. Capex guidance for FY15, excl. any spectrum payout, stands at ` 35 billion 

Idea Cellular 

 2013-14

 (PY) 

 2014-15

 (CY) 

Revenue 6,534        7,555        

EBITDA 2,121        2,545        

Segment EBIT 941            1,356        

Net Profit 463            728            

Net Worth 15,217      20,159      

Total Debt 13,734      19,390      

Capital Employed 28,951      39,549      

ROACE (Annualised) (%) 13.6           14.5           

 ` Crore

(Consolidated Results) 

Quarter 1
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Revenue grew by 16% to ` 564 Cr.  

Revenue from manufacturing operations grew by 10% on account of pass through of rise in natural gas prices.  

Urea sales de-grew by 7% due to plant breakdown / shutdown for 15 days as against 9 days breakdown in Q1 last year 

Trading revenue rose from ` 56 Cr. to ` 89 Cr. 

EBITDA is higher at ` 26 Cr. led by energy savings and higher fixed cost reimbursement as per Government policy 

Outstanding subsidy & receivables reduced q-o-q from ` 1,176 Cr. in Mar’14 to ` 1,066 Cr. in Jun’14 (PY: ` 1,105 Cr.) 

Received subsidised loan of ` 214 Cr. in Jun’14 through Special Banking Arrangement 

Indo Gulf Fertilisers 

 2013-14

 (PY) 

 2014-15

 (CY) 

Manufactured Urea Sales ('000 MT) 259            240            

Revenue 487            564            

Manufacturing (Urea, Customised Fertilisers) 431            474            

Trading (Fertilisers, Seeds, Agro-Chemicals) 56              89              

EBITDA 20              26              

Segment EBIT 15              19              

Capital Employed 1,384         1,428         

ROACE (Annualised) (%) 4                 5                 

 Quarter 1 

 ` Crore 
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Revenue grew y-o-y by 4% to ` 212 Cr. 

VFY : Manufactured VFY sales volume grew by 9% while revenue was up by 6% driven by new superfine yarn capacity. 

Domestic VFY industry witnessed stagnant demand y-o-y. 

Chemicals : Caustic Soda sales volume de-grew by 14% due to maintenance shutdown while realisation improved by 14% 

EBITDA grew by 4% to ` 54 Cr. : Higher VFY sales volumes and Caustic Soda realisation contributed partly offset by lower 

caustic soda volumes & higher power cost owing to shutdown 

Capital employed is higher y-o-y on account of increased working capital requirements on account of new superfine yarn capacity 

Operating at an ROACE of 23% p.a. 

Indian Rayon  

 2013-14

 (PY) 

 2014-15

 (CY) 
VFY

Manufactured VFY Sales Volumes (MT) 4,205        4,583        

Revenue (VFY & allied chemicals) ( ` Cr.) 156           166           

Chemicals

Caustic Soda Sales Volume (MT)
1 24,361      20,875      

Revenue ( ` Cr.) 48             46             

Total Revenue 204           212           

EBITDA 52             54             

Segment EBIT 41             43             

Capital Employed 687           741           

ROACE (Annualised) (%) 24             23             

 Quarter 1 

 ` Crore 

Note 1 : Including captive consumption and inter unit sale 
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Aditya Birla Insulators 

Industry volumes continued to be impacted by  deferment of projects & liquidity crunch in the power sector and cheaper imports . 

Ministry of commerce has recommended Anti-Dumping duty on cheaper imports; to be ratified by Ministry of Finance. 

Pending long term wage settlement and further discussions, a section of workers went into illegal stoppage of work disrupting 

the operations at Rishra plant. As a result, management was forced to suspend plant operations. The plant resumed operations 

on 18th Jun’14 following wage settlement. The resultant 42 days disruption / suspension of plant operations impacted earnings. 

Revenue de-grew y-o-y by 9% to ` 87 Cr. due to lower sales volume in the transmission segment partly offset by higher sales 

and realisation in the substation segment 

EBITDA de-grew from ` 13 Cr. to ` 8 Cr. 

 2013-14

 (PY) 

 2014-15

 (CY) 

Sales Volumes (MT) 7,061          5,824          

Revenue 95               87               

EBITDA 13               8                 

Segment EBIT 7                 2                 

Capital Employed 362             381             

ROACE (Annualised) (%) 8                 2                 

 Quarter 1 

 ` Crore 
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Annexure III : Reporting Structure (As on 30
th

 Jun’14) 

Manufacturing 

 

Rayon* 

 

Agri* 

Fashion & 

Lifestyle 

Financial  

Services 
Telecom $ #  

(23.63%) 

Asset Management^ 

(51%) @ 

Life Insurance^ 

(74%) @ 

 Private Equity^ 

Broking (75%)^ # 

Wealth management^ 

General Insurance Advisory (50.01%)^ 

Insulators* 

Represent Joint Ventures Represent Subsidiaries @ JV with Sun Life Financial, Canada Represent Divisions # Listed * ^ $ 

 

Leadership position in India 
 
 
 
        Leader         Top 3           Top 5 

  
 

 

 

 

 

 

Pantaloons^ # 

   (67.95%) 

Madura* 

Jayashree* 
 

 

Note  : Percentage figures indicated above represent ABNL’s shareholding in its subsidiaries /JV’s 

 

 

NBFC^ 
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Disclaimer 

Certain statements made in this presentation may not be based on historical information or facts and may be “forward looking statements” including, 

but not limited to, those relating to general business plans & strategy of Aditya Birla Nuvo Limited ("ABNL"), its future outlook & growth prospects, 

future developments in its businesses, its competitive & regulatory environment and management's current views & assumptions which may not 

remain constant due to risks and uncertainties. Actual results may differ materially from these forward-looking statements due to a number of 

factors, including future changes or developments in ABNL's business, its competitive environment, its ability to implement its strategies and 

initiatives and respond to technological changes and political, economic, regulatory and social conditions in the countries in which ABNL conducts 

business. Important factors that could make a difference to ABNL’s operations include global and Indian demand supply conditions, finished goods 

prices, feed stock availability and prices, cyclical demand and pricing in ABNL’s principal markets, changes in Government regulations, tax regimes, 

competitors actions, economic developments within India and the countries within which ABNL conducts business and other factors such as 

litigation and labour negotiations.  

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be 

considered as a recommendation that any investor should subscribe for or purchase any of ABNL's shares. Neither this presentation nor any other 

documentation or information (or any part thereof) delivered or supplied under or in relation to the shares shall be deemed to constitute an offer of 

or an invitation by or on behalf of ABNL.  

ABNL, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, 

the fairness, accuracy, completeness or correctness of any information or opinions contained herein. The information contained in this presentation, 

unless otherwise specified is only current as of the date of this presentation. ABNL assumes no responsibility to publicly amend, modify or revise 

any forward looking statements on the basis of any subsequent developments, information or events or otherwise. Unless otherwise stated in this 

document, the information contained herein is based on management information and estimates. The information contained herein is subject to 

change without notice and past performance is not indicative of future results.  ABNL may alter, modify or otherwise change in any manner the 

content of this presentation, without obligation to notify any person of such revision or changes. This presentation may not be copied and 

disseminated in any manner.  

INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES OR ANY OTHER SECURITY OF ABNL 

This presentation is not for publication or distribution, directly or indirectly, in or into the United States, Canada or Japan. These 

materials are not an offer of securities for sale in or into the United States, Canada or Japan.   

Aditya Birla Nuvo Limited 

Regd. Office: Indian Rayon Compound, Veraval – 362 266 (Gujarat)  [Corporate Identity Number L17199GJ1956PLC001107] 

Corporate Office: 4th Floor ‘A’ Wing, Aditya Birla Center, S.K. Ahire Marg, Worli, Mumbai – 400 030 

Website: www.adityabirlanuvo.com or www.adityabirla.com   Email: nuvo-investors@adityabirla.com  

http://www.adityabirla.com/

