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ADI FINECHEM
9th August, 2014

To,
Ahmedabad StockExchange Limited.

To,
\/Deparimeni of Corporate Services,
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400 001.

Ref: : BSE Code; 530117/ ASE Code: 24855
Dear Sirs, 1

Sub: Intimation of Rating Upgrade for Bank Facilities

This has reference to our letter dated 28.02.2014 informing you about assignment of
maiden rating by CARE for our long/short term bank facilifies. In furtherance thereto,
we are pleased to inform you that vide its letter dated August 4, 2014, CARE has
reviewed and upgraded our ratings as follows:

. Amount (Rs. in .
Facilities Crores) Rating Remarks
Ltong ferm Bank | 50.09 {enhanced | "CARE A-' (Single A | Revised from "CARE
facilities from 34.06) Minus) BBB+' {Triple B Plus)
Short term Bank . , Revised from "CARE
facilities 0.50 CAREAI" {A One) A2' [ATwo)
Total facilities Rs. 50.59 crores

We wish to place on record here that we have voluntarily taken this rating for our
credit facilities from HDFC Bank Limited. As of now, we have no plans fo mobilize any
funds quoting or referring or relying on the rating so assigned.

Thanking You
Yours faithfully,

For Adi Finechem Limited,

Rajen Jhaveri
Vice President & Company Secretary
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