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Minutes of the o5t Anpual General Meeting of the members of Al Champdany
Industries Ltd held at the Auditorium of Bengal National Chamber of Commerce
& Industry, 1% Floor, 23, Sir R N Mukherjee Road, Kolkata — 700001 on
Wednesday, 14 August 2013 at 10.30 A. M. - :

PRESENT
Mr Harbhajan Singh- Director & Chairman of the Audit Committee
Mr. § M Palia - Director and Member (Preference and Equity share)
Mr. D J Wadhwa - Director and Member (Preference and Equity share)
Dr. G Goswami - Director L -
Dr.B.Sen - Director :
Mr. N Das _ Director and Member (Equity share) .
Mr. Bhushan Wadhwa- Director and Member (Preference and Equity share)
Mr. N. Pujara - Director and Member (Preference and Equity Share)

Members present in person :- :
7

Preference and Equity members T |

Equity members | . 464 - !
Number of Proxy holders present:- ‘

On behalf of 63 Equity members 9

Number of representative present of Body Corporaie
Under section 187 of the Companies Act, 1956:-
" Representative on behalf of Preference and Equity members 12

In attendance

Mr. Surajit Sen - Company Secretary.

By Invitation

i) Mr. 8. K. Nayak, Partnet M/s D. P. Sen & Co., Statutory Auditors of the Company.
if) Mr. Sandeep Vimal, Partner M/s Vimal & Seksaria, Internal Auditors of the Company

The Register of Directors’ shareholdings maintained pursuant to Section 307 of the
Companies Act, 1956 remained open and accessible for inspection 10 the members present
at the meeting. ' :

In absence of Mr. G J Wadhwa , Chairman of -the_Cdfnpany _Mr. D J Wadhwa Vice-
Chairman took the chair. . The Chairman welcomed the members present at the meeting
and confirmed the requisite quorum being present. The Notice dated 5 July 2013
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“RESOLVED FURTHER THAT the tenure of enhanced remuneration payable 10
Mr. N Pujara, Executive Director of the Company shall be determined by the Board
as mutually agreed with Mr. N Pujara but will not exceed the limit prescribed under
the Compames Act, 1956.” : K , ‘
o ‘ '

“RESOLVED FURTHER THAT where in any ﬂnanc1a1 year, the company has no -

profits or its profits are inadequate, the Company may continue to pay the- enhanced

remuneration to Mr, N Pujara by way of salary, perquisites and other allowances *

not exceeding the ceiling limit as spectﬁad under Schedule XIII to the Compames _
 Act, 1956, as amended for the time bemg in force

.-“RESOLVED FURTHER THAT in the évent of any statutory amcndment(s) or
modtﬁcatmns(s) or relaxations by the Central Government 1o- the Schedule XIII to

" the Companies Act, 1956, the: Board of Directors be and is hereby ‘authorised to’

: vary. ot increase the remuueration including salary, perquisites, allowarices, etc. |

“within such prescnbed limit of ceiling in order to give effect to. such -

. .mod1ﬂcat1on(s), relaxation(s) or vanatton(s) w1thout any ﬁ;rther referenca to" the “ e L

Company in General Mcetmg

WRESOLVED FURTHER THAT the Board of Directors of the ¢ Company beand s . -
~hereby authonscd to take such steps ot'do all acts, deeds, matters and things asmay '~ - -

be considered nccessary, prope:r and expedlcnt 10 glve cffect to tlus resolutmn
Seconded by:’ Mr. BK Chowdhury ”

The Chamnan put the rcsolutlon fo votc by show of hands and the resolutmn was camed

) by reqmsite majorlty

* Chair,

 CHATRMAN

(:e.mﬁad to be True Con!
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Therc bemg no other busmess to. h‘ansact the meetmg concludcd wtth vote of thanks to the‘ —
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* convening the meeting was takcn as read with the consent of the members present and thc
Company Secretary read out the first and last paragraph ¢ of the Auditor’s Report.

. Then one shareholder, Mr Suyash ‘Kapoor holding 13138 numl:n:ir of equity shares ‘

" presented an application to the Chairmian of the meeting ‘demanding poll on every

. resolution, The Chairman asked the Company Secretary 1o check and confirm the validity
of the poll demanded by Mr, Kapoor keeping in view of the provisions of the Companies
Act, 1956 and under the Articles of Association of the Company. The Company Secretary |
checked and confirmed to the Chairman that Mr. Suyash Kapoor has the authority to -
demand the poll under Section 179 of thc Compamcs Act, 1956 and as per the Artlclcs of

‘ Assoctatmn of the Company. , ‘

- But before the further proceedings of the. mcetmg, Mr Suyash Kapoor withdrew his requcst '
‘for poll and thereaftcr the follovwng resolutmns were put to the meetmg as ordmary
‘rcsoluttons ‘ ‘ ‘ ‘ ‘ S

- Ordma[z Bus:ttess' |

1. Proposed By' Mr. T Chakraborty

“RESOLVED that the Audtted Statement of Proﬁt & Loss for thc year ended = - - -
March: 31,2013 and the Balance Sheet as.on that date and the Reporis of the -
S Directors and Audttors thereon, as subrmttcd to thc meeting, be and are hcreby
. o adopted“ . : : : :
‘ _The Chamnan, thereafter, invited questtons on the Audtted Aooounts for the year
" ended 3 1ait March 2013 and questtons ralsed by members were sultably rcphed |

. a_'.-‘ o R Seconded by Mr. § KDutt
L ‘ - The Chamnan put the resnlutmn to vote by show of hands and the resalutton was |
.camed by requmte majonty : S e

2 Proposed by: M. RKChakrabarty

o “RESOLVED that Mr. Harbhajan Smgh th retires by rotation and bemg eltgtble, C
o be and is hereby rc-appomted as Dn'ector of the Company : : A

L ' ‘ Seconded by. SK Ghush : - -
B _The Chmrman put the resolution to vote by show of hands and the resolutmn was L
. camcd by rcqutstte ma]onty ‘ . IR

3 -Proposedby' Mr. BNGoel o “ | - |
- sRESOLVED that Mr. N. I-‘u]ara who retu‘es by rotatlon and, bcmg eligiﬁle,_hefand' :
is hemby re-appomted as Dlrcctor of the Company B oy -

ertmad 10 bc Tme Cop!
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© Seconded by: Mr. S K Dute

The Chairman put the res,oltmon to vote by show of hands and the resolutmn was,
camod by requisite majority. _ ,(. x ‘

4. Pro‘posed by: Mr., § Banerjee

: “RESOLVED that Mr, B Wadhwa who retires by rotation and, bomg ehgtble be:
~and is hereby re-appomted as Dlroctor of the Company”

. : Seconded by. Mr,RK Chakraborty ‘
o Thc Chmrman put the resolution to vote by show of hands and the resolutton was
. oarnod by requisite majonty : : : '

5, ']‘._ Proposed by: Mr. GNandy
: “‘RESOLVED that pursuant to tIhe provmon of socuon 224 and other apphcable '

provisions, if any, of the Compames Act, 1956, Messrs D.P. Sen & Co., Chartered
“Accountants, be and are hereby re-appointed as’ Auditors of the: Company for ’

_conductmg audit of tho Company’s Accounts and the Auditors -are to hold office l R

from the conclusion of this:meeting upto the conclusion of the next Annual General
 Meeting of the Company on a remuneration to be dec1ded by the' Board of
Directors in oonsultatton w1th the Audltot's » :

Seconded by' Mr. G C Mukherjee

‘ The Chamnan put the. resolutton to voto by show of hands and tho resolutton was
o oamod by roqutslto majonty : - :

B Sgeoia"l Business:
As an o'rdiharv Resolution.

6 ‘,.""ProposedBy Mr.TChakraborty ) \ o .

" “RESOLVED THAT in partlal modlﬁoatton of the. resoluuon passod at tho 94“’
" Annual General Meetinig hield on 12 September 2012 and in accordance with the

o provtstons of Sections 198 309,310 Schedule X111 and other apphcablo prowswns, }
if any-, of the Companies Act, 1956 including any statutory modifications or re-

“'enactment thereof, fot: the time beifig in force and subject to sich othor approVals AR

o may. be necessary and in -accordance with the recommendation of - the

" Remuneration Committee on 30 May 2013 and as per the approval of the Board of

- Directors on 5 July 2013, thé consent of the Comipany be and is Lereby accorded

. for enhancement of remuneration of Mr, N Pujara Executive Director of the
R Company as set out in the Explanatory Statement attachod to this nottco 2
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