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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA METALIKS LIMITED

I. We have audited the accompanying statement of Standalone Financial Results of
TATA METALIKS LIMITED (“the Company™) and reviewed the Consolidated
Unaudited Financial Results of the Company and its subsidiary Tata Metaliks DI
Pipes Limited (formerly Tata Metaliks Kubota Pipes Limited) (the Company and its
subsidiary constitute “the Group™) for the quarter ended June 30, 2015 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part 11 — Select
Information referred to in paragraph 4 below. This Statement has been prepared on
the basis of the related interim financial statements for the quarter ended June 30.
2015, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement, based on our audit/review of the related interim condensed financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 on Interim
Financial Reporting specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India.

2. (i) We conducted our audit of the standalone financial results presented in the
Statement in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the Statement is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting
principles used and the significant estimates made by the Management, as well as
evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

(i) We conducted our review of the unaudited consolidated financial results
presented in the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly.
we do not express an audit opinion.
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3. (i) In our opinion and to the best of our information and according to the explanations
given to us. the Statement in so far as it relates to the standalone financial results:

(a) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges: and

(by gives a true and fair view in conformty with the accounting principles
generally accepted in India of the net profit and other financial information of
the Company for the quarter ended June 30. 2015.

(ii) Based on our review conducted as stated in paragraph 2 (ii) above. nothing has
come to our attention that causes us to believe that the accompanying Statement in
so far as it relates to the unaudited consolidated financial results. prepared in
accordance with the Accounting Standards specified under Section 133 of the
Companies Act. 2013, read with Rule 7 of the Companies (Accounis) Rules,
2014 and other accounting principles generally accepted in India. has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed. or that it contains any material misstatement.

4. Further. we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock
Exchanges from the details furnished by the Management and the particulars relating
to the investor complaints disclosed in Part II - Select Information for the quarter
ended June 30, 2015 of the Statement. from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No 302009E)

u/!») 6‘1~/L*"V‘ Vv

Abhijit Bandyopadhyay
Partner
{(Membership No. 54785)

Kolkata, July 22. 2015
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TATA METALIKS LIMITED
TATA CENTRE (10th Fioor), 43, J L Nehru Road, KOLKATA - 700 071
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2015

PART | Rs. in lacs]
3 months 3 months 3 months Year
& Ended Ended Ended Ended
N: Particulars 30.06.2015 31032015| 3006.2014| 31032015
Audited Audited! Audited|| Audiled
1 |[Income from operations
a) Net Sales/ Income from Operalions 22912 28,453 28,444 109,486
(Net of excise duty)
Ib) Other Operaling Income 154 125 N 3r2
|Total Income from operationa (Net) 23,066 28,578 20,475 109,858
2. |Expenditure
a) Cost of materials consumed 17,597 19,496 19,088 72919
b) Changes in of finished goods and work-in-
prograss {1.848) 1,521 (1.426) 435
c) Employeas benefil expense 954 B804 7897 3,561
d) Deprecialion and dlisati P 310 308 358 1,286
e) Other expenses 4,080 4,203 4,883 17.756
Total expenses 21,293 26,332 23,710 95,917
3. |Profit/{Loss) from operations before other income,
|finance costs and exceptional Items (1-2) 1773 2,246 4765 13.941
4 10ther Income 16 2| | S 10 | — 140
5 |Profit{Loss) from ordinary activities befcre finance
costs and exceptional ltems (3+4) 1,789 2,360 4772 14,081
6. [Finance cosis 812 834 859 3,220
Profit/Loss) from y activities after
tosts but before exceptional Items (5-6) 877 1.528 3013 10,861
8. |Exceptional items (177
9. |Profit{+)/ Loss (-) from ardinary activities before tax (7 o ]
+8) (i Lenk) 4 . ol BT7 1,526 3913 10.684
10. |Tax expense 195 475 675 2,318
1. {Eu-t :lr;:ﬁl (+) / Loss (-) from ordinary activities after tax 662 1.051 3238 8366
12. |[Extracrdinary items - ¥ ¥
13
Net Profit {+) ! Loss (-} for the period (11 +12) (Refer
14 & 15 below for ProfitLoss from continuing and 682 1,051 3,238 B,366
discontinuing operations)
14 |Not Profit / {Loss) for the period from continuing 693 1,068 3229 8.426
operations : -
15. |Net Profit / (Loss) for the perlod from discontinuing
operations (10) amn ] (60)
Paid-up equily share capital
16. (Face value Rs.10/- per share) 2,529 2,529 2,529 2,529
17. |Reserve excluding Revalualion reserves as per balance
sheet of previous accounting year 6,268
18 [Eamings per share (EPS)
a). Basic and Diluted EPS before Exiraordinary items 210 416 1281 33.oe
{Rs.) {Not annualised for quarters and year)
b). Basic and Diluted EPS after Extraordinary items
(Rs }Not annualised for quarters and year) 2.70 416 12 81 3308

TATA METALIKS LIMITED

Tata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India

Tel 9133 66134205 Fax 9133 22884372 e-mail tmi@tatametaliks.co.in
CIN L27310WB1990PLLOS0000
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TATA METALIKS LIMITED
TATA CENTRE ({10th Floor), 43, J L Nehru Road, KOLKATA - 700 071

PART Il SELECT INFORMATION FOR THE QUARTER ENDED 30 JUNE 2015

0.06.2018

‘3, WwestorCoplaiats e
 Pending &t thé beginning of the quarter e

T Recoived during the quarter o T

Disa3sed ol during the quarter ) BE

mﬁﬁl
Ended

3 h 3 th 3 h Year
Ended Ended Ended Endad
30.06.2015 3103.2015] 30.06 2014| 31.03.2015
Audited! Audited Audited Audited
A [Pasticulars of Sharsholding B =i
1. |Public shareholding
- Number of shares 12,620,410 12,620410| 12620410 12.620410
- Percentage of shareholding 49.91% 49.91% 49.91% 49.91%
2z P ters and p ter group St iding
a) Pledged/Encumbered
- Number of shares -
- Percentage of shares (as a % of the lolal
shareholding of promoter and promoter group) -
- Percenlage of shares (as a % of the tolal share
capital of the company) i . 2
b) Non-encumbered
Number of shares 12,867,580 12,667,500 | 12,667,590 | 12,667 590
- Percentage of shares (as a % of the lolal
shareholding of promoter and promoler group) 100% 100% 100% 100%
- Percenlage of shares (as a % of Lhe total share
capital of the company) 50.00% 50.08% 50.08% 50.08%

Remeining unresolved at the end of the quarter
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 071
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 20 JUNE 2016

PART I {Rs. in lacs)
3 months 3 months 3 months Year
Sr. Ended Ended Ended Ended
No [Farticulars 30.06.2015| 31.03.2015| 3006.2014| 31.03.2015
Unaudited Unaudited Unaudited Audited
| ;._ IIN:-f-Il‘l'-iﬂTDI'II operations
@) Met Sales/ Incume from Operalions MNTe 38,657 35,650 141,164
(el of excise duty)
I' U} Other Operating Income T L 56| 203 696
I Total Inuome from operations (Net) 31,928 34823 | 35853 141,860
2 |Expacdilure
' a) Cost of materials consumed 18,803 20922 20,507 78,155
b) Chnnge: i invenlories of finished goods and work-in- (2,466) 2411 (1.127) 1.034
c) Employees benefil expense 1,792 1.602 1.351 6,207
d) Depreclation and amorfisation expense 796 768 830 3,083
©) Other expenses 9,097 9,149 9,068 36,285
Total expenses 28,020 34612 | 30819 124,774
3 |Profit{Loss) from operations bafore other income,
finance costs and exceptional items (1-2) 3,889 4,211 5,234 17,086
4. |Oiherincoma B 20 117 [ 13 453
H Profiv(L oss) from ordinary activities before finance
i 1costs and éxcaptional items (3+4) 3918 4,328 5247 17,539
F 8 ii e ook, 1,060 1.010 1,140 4131
j 7 | Profit|Loss) trom ordinary activities after finanss e N i
casts rat before exceptional items (5-6) 2,858 3,318 4,107 13,408
8. |Excoptional fems . ] a7
Profit - 7
] . {+) ! Loss (-) from ordinary activities before tax ( 2,85 3318 4107 13.231
10 |Taxexpense 195 475 675 2318
11 [NetProfit (+) / Loss (-} from ordinary activities after tax i
Y " 2,664 2843 sas2| 10913
12 |Catraonnary ftoms e 5 R ARSI N
13
Met Prefit (+) [ Loss () for the period (11 +12) (Refer
16 & 17 Helbw for ProfitiLoss from conlinuing and 2,654 2,843 3432 10,912
uigcarliouing operations)
! ST B S o
14 |Minarity Interest * ’
5 |Nel 2ol . .
135 l:l:} colit{lLoas) aftar taxes and minority imerest (13 2664 2843 3432 10913
16 (Net Profit/ (Loss; for the period from continuing . F
opmaticns 2674 it Ben 3423 10,973
17 |Not Profit / (Loss) for the perlod from discontinuing
operations (10) a7 ¥ (60)
18. | Paid-up equily share capilal 2,529 2,529 2529 2,520
(Face value Rs.10/- per share)
18 [Reserve excluding Revaluation reserves as per balance
sheel of previous accounting period (3,785)
20 |Laenings per share (EPS)
a). Ezzi: and Diluled EPS before Extracrdinary items 10.53 11.25 1357 43.16
- (Fs.) (Hot arnualised for quartars and year )
b Bﬂ.il: anc Im EPS after Extraordinary ilems (Rs.)
VYO Mol Timectfor uarieT Aot i) 10.69 1125 1357 416
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 071
CONSOLIDATED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

{Rs. in lacs)
3 months 3 months 3 months Year
Ended Ended Ended Endec!|
! 30.06.2015 31.03.2015| 30062014| 3103.201%
1 Unaudited Unaudited Unaudited Auditec
T_Segmmt Ravenue
By trew 23,066 28,578 28475 109,858
' Duczlilz lion Pipe 15,408 17,201 13.788 59,087
Total 18,474 45,779 42,261 168,945
Less: Inter Segment Revenue (8,546) (6.956) (6,408} (27,085)
Met Sales/R we from Op i 31,928 368823 35,853 141,860
2 |Szgment Results
Pig lron 1,789 2360 477z 14,081
Duclile Iron Pipe 2,130 1,968 475 3458
Total 3,918 4,328 5,247 17538
Less: Inter Segment aliminations = :
Total Segment results before interest and tax 3919 4,328 5247 17,539
Finance Costs 1,080 1,010 1,140 413
Profit(loss) before exceptional items and tax 2859 3318 4,107 13,408
Exceptioral items . o. . (177)
Profit/{locs) before tax 2,859 3318 4,107 13.2:
Tax - - 195 + 478 675 2318
__|NetProfit{loss) afcor tax 2,684 2443 | 3432 10,913
3 |[Capital Employed
Pig lron 31,102 26,258 17.043 26,358
Dwictile lron Fipe 11,473 10.327 11,058 10,327
Unaliocated - _ak_ | I
I_ Total . 42,576 36.685 | 28,101 36,685
Motes:-

1. ‘The Company is engaged in the manufacture of Pig lron, which in the context of Accounting Standard [AS) 17 - Segment
Reporiing Is considered as single business segment for standalone resulls.

2 The Board of Directors of the Company In their mesiing held on 10 April 2013 has approved a scheme of merger wilh the
parent company, Tata Steel Limiled with an appointed date of 1 April 2013 The said application of merger was made to
Hen'ble High Court, Celculla on 13 D ber 2013. A dingly, the Company as per the directions of the Gourt has
taken the approval of its shareholder on 25 March 2014 and also mode an applicaticn lc Regional Direclor (RD), Eastern
Ragion {Ministry of Corporate Affairs, Central Govl ) on 9 May 2014 Confimation petiticn for appreval of lhe scheme of
amalgamation is currenlty pending before Calcutta High Courl The said scheme would be effective on the approval from
the Hon'ble High Courl of judicature at Calcutia and Bombay.

3 Tha above regulls ware reviewed by the Audit Committee on 16 July 2015 and taker: on record by the Board of Direclors
al its maelihg held on 22 July 2015.

4 Figures cf the pravious quarter/pariods have been re ged, where Yy
Var v o)

Place: Mumbai SJ‘I—W;luf

Date : 22 July 2015 Managing Director



