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Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbai.

1. We have reviewed the unaudited financial results of Raymond Limited (the “Company”) for
the quarter ended December 31, 2016 which are included in the accompanying Statement
of unaudited standalone financial results for the quarter ended/nine months ended
December 31, 2016 together with the notes thereon (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has been initialled
by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Further, the Management
is also responsible to ensure that the accounting policies used in preparation of this
Statement are consistent with those used in the preparation of the Company’s opening
unaudited Balance Sheet as at April 01, 2015 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies.Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has hot been prepared in all material respects in accordance
with Ind AS and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matter:

Note 1 to the Statement which states that the Company has adopted Ind AS for the financial
year commencing from April 1, 2016, and accordingly, the Statement has been prepared by
the Company’s Management in compliance with Ind AS.

For Dalal & Shah LLP
Firm Registration Number: 102021W/W100110
Chartered Accountants

C}N\_;;&@A,\ A»"\f«x/:;x,m

Anish P Amin
Mumbai Partner
January 25, 2017 Membership Number: 40451

Dalal & Shah LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office : 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai 400028

Dalal & Shah (a Partnership Firm) converted into Dalal & Shah LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAF-3596) with effect from December 21, 2015.
Post its conversion to Dalal & Shah LLP, its ICAI registration number is 102021W/W100110 (ICA! registration number before conversion was 102021W)



Raymona

Registered Office - Plot No 156/H No 2, Vilage Zadgaon, Ratnagir 415 612  Maharashtra)

CIN:L17117MH1925PLC001208

Email : corp secretanal@raymond.in; Website: www.raymond.in

Tel: 02352-232514, Fax . 02352-232513; Corporate Office Tel : 022-4034995¢, Fax 022-24839036
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER /' NINE MONTHS ENDED 31ST DECEMBER, 2018

(Rs.in lacs, unless othanwise stated)

Preceding | Corresponding v:;;:; ':? Ii;.;;::.d!:?
Sr.No. Particulars dmaonthasnsed)| @ monthe S mguing current period |previous period
31.12.2016 ended ended fidad
30,09,2016 31.12.2015 whded *
= 31.12.2016 31.12.2015
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited)
1|Income from operations
aj Net Sales/income from operations 70528 Bomﬂl 77678 2045872 203193
b) Other Operating Income - 4 217 304 1398/
Total income from operations 70528| BO773| 77885 205276 204591
2|Expanses
a) Cost of materiais consumed 10510 18429 14505 41699 44471
b) Purchases of slock-in-trade 18675 21581 18206 53796 49524
¢} Manuacturing and Operating Costs 10811 10101 10940 30329 31628
d) Changes in inventodes of finished goods, (198} {2098) (10) (6028) {8101)
work-n-progress and stock-in-trade
&) Employee benefils expense 9739 106879 8566 26385 24855
fi Depreciation and amortisation expense 2148 2006 2217 6242 6505
g) Other expenses 18350 17354 17388 48017 47088
Total expenses 70037 78112 71912 203440 195870
3|Profit from operations before other income, finance costs &
and exceptional items (1-2] e 206 e = bl
4|Other inceme 2785 2 2689 9290 8759|
B :;rt:ﬂ:ibc!nu finance costs and exceptional items 3276 5932 8682 11126 17380
6|Finance cosis 3660 3713 3929 11098 11675
7|Profit / (Loss) before exceptional items (5 - 6) (384) 2219 4753 28 5705
8|Exceptional tems 63 520 - 583 -
| Profit / {Loss) before tax {7 - 8) (447) 1699 4753 (555) 5705
10| Tax (expense) / credd 154 (646) (1275) 184 {1712
11|Net Profit / (Loss) for the period (9 +/- 10} jmj_l 1053 3478 (371) 3993
12|Other Comprehensive Income | 4 - - -
13| Total comprehensive income for the period (11 +/- 12) m 19__[31_ 3478 371 3933’
14| Paid-up Equity Share Capital 8138 6138 6138 6138 6138
{Face Vaiue - Rs 10/- por share)
16| Eamings per share (of Rs.10/- each) (not annualised). .
a) Baslc (in Rs) (D.48) 1,72 5.67 (0.60) 651
) Diluted (in Rs.) (0.48) 172 587 {0.60) 6.51
Notes :

1 This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind ASI prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting praciices and policies to the extent applicable. Beginning April 1. 2016, the Company has for the

first time adopted Ind AS with a transition date of April 1, 2015

2 The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFDICMD/15/2015 dated November 30, 2015 has been modified to comply
with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule Il {Division i) to the Companies Act, 2013 applicable to companies that are

3

required to comply with ind AS.
Tax Expense includes Curren! Tax and Deferred Tax.

January 25, 2017

4 Exceptional tems represent. T - .ﬁ: :.!a;_il
Preceding | Corresponding figures for ’:ﬂm“ for
0o uare 3 months ended | 3 months 3 months cumnitnedod [paniody pukod
31.12.2018 ended ended gl p-
30.09.2016 31.12.2015 31,12.2016 31.12.2015
VRS payments CE] 520 - 583 .
Total 83 520 - 583 -
A
L
Mumbai Gautam Hari Singhania

Chairman & Managing Director



5 The reconcilation of net profit or loss reported in accordance with Indian GAAP to

otal comprehensive income In accordance with ind AS is given below:

(Rs in lacs)
Corresponding 3 c“;':::;:m’
Description months ended snded
31.12.2018 31.12.2015
Net Profit/ (Loss) as per previous GAAP (Indian GAAP) 3,759 4,597
ey ezttt ssanialh o (451 (1:384)
Others (Net) 19 284
Defarred tax assets on IND AS adjustment 454 486
Brofit for the quarteriperiod ended as per IND AS 3478 3993
Other comprehensive income (net of Income tax) . "
Total Comprehensive Profit for the quarter/period ended as per IND AS 3478 3993

& The above resulls were reviewsd and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 25th January,

207

7 The statement does nol include Ind AS compliant results for the previous year ended 31st March, 2015 as the same is

dated July 5, 2018
8 The Statutory Auditors of the Company have carmied cut a Limited

Mumbal
January 25, 2017

e
. a8

sl & Shah Lyp
waal AAF-35g5

Review of the above financial results

erad Accountants

not mandatory as

o

per SEBI's circular

nia

Chairman & Managing Diréttor



RAYMONa

LimiTED

Segment wise Revenue, Results, Assets and Liabilities (Standalone) for the Quarter / Nine months ended 31st December, 2016

(Rs. In lacs)
Praceding Year to date Year to date
‘ 3 months A moclts Corresponding figures for figures for
Particulars eonded ended 3 months ended| current period |previous period
31.12.2016 30.09.2016 31.12.2018 ended ended
31.12.2016 31.12.2015
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited)
Segment Revenue (Net sales/Income from Operations )
- Textlle 65769 77648 73676 193828 194139
- Others 4951 3524 4203 11899 10244
- Inter Segment Revenue {192) (403) (201) (755) (1190)
Total Segment Revenue 70528 80769 77678 204972 203193
Segment Results
- Textile 7834 10868 12171 23418 28466
- Others (2249) (2801) {1720} (7196) (6357}
- Inter Segment Profit/{Loss) (110) (137) 234 (166) 253
Total 5475 7930 10685 16056 22362
Less : Finance Costs {3660) (3713) (3929} (11098) (11675)
Less : Unallocable {Expense) - Net {2199} {1998) (2003) {4930) (4982)
Add / (Less) : Exceptional items - Net (63) {520) - {583) -
Total Profit/(Loss) before tax (447) 1699 4753 {555) 5705
Segment Assets
. Textile 205320 196010 192140
. Others 17026 16894 15754
- Unallocable assets 146488 151634 143165
368834 364538 351059
Segment Liabilities
. Textile 68435 70590 59138
. Others 4077 3943 3310
. Unallocabie liabilities 176546 170523 170116
249058| 245056 232564
|

Notes :
i} Unallocable expenses is net of income from investments, Unallocable assets mainly relate to Investments.
il) Classification of Business Segments:
a) Textlle : Branded Fabric y
b} Others : Branded readymade garments, Non-scheduled Airline operations and Real estate development.

Mumbai

January 25, 2017 @

Gautam Hari Si;:ghanla
Chairman & Managing Director



Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbai

1. We have reviewed the unaudited consolidated financial results of Raymond Limited (the
“Company”), its subsidiaries, joint venture and associate companies (hereinafter referred to as
the “Group”) for the quarter ended December 31, 2016 which are included in the accompanying
‘Statement of unaudited consoclidated financial results for the quarter/nine months ended 31t
December, 2016’ together with the notes thereon (the “Statement”). The Statement has been
prepared by the Company’s Management pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI
Circular dated July 5, 2016, which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s Management and has been approved by its Board
of Directors. Further, the Management is also responsible to ensure that the accounting policies used
in preparation of this Statement are consistent with those used in the preparation of the Company’s
opening unaudited consolidated Balance Sheet as at April 1, 2015 prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit, and, accordingly, we do not express an audit opinion.

4. We did not review the financial statements of (i) two subsidiaries considered in the preparation of
the Statement, which constitute total revenue of Rs. 11,666 lacs and net loss of Rs 570 lacs for the
quarter then ended; and (ii) one associate company which constitute net profit of Rs 9 lacs for the
quarter. These financial statements and other financial information have been reviewed by other
auditors whose reports have been furnished to us, and our conclusion on the Statement to the extent
they have been derived from such financial statements is based solely on the report of such other
auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and
other recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

)

6. Wedraw attention to Note 1 to the Statement which states that the Company has adopted Ind AS for
the financial year commencing from April 1, 2016, and accordingly, the Statement has been prepared
by the Company’s Management in compliance with Ind AS,

For Dalal & Shah LLP
Firm Registration Number: 102021W/W100110
Chartered Accountants

*
INANAA DA

Anish P Amin
Mumbai Partner
January 25, 2017 Membership Number 040451

Dalal & Shah LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office : 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai 400028

Dalal & Sheh (a Partnership Firm) converted into Dalal & Shah LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAF-3596) with effect from December 21, 2015.
Post its conversion to Dalal & Shah LLP, its ICAI registration number is 102021W/W100110 (ICA! registration number before conversion was 102021W)



Raymoa

Regsteces Office - Fot No 158k No.2, Vilage Tadgaon, Ratnagin 415 612 ( Murarasiual
CIN-L17117MH1925PLC001208

Email * corp secretanal@raymond in, Website www raymond in

Tel 02352-232514, Fax - 02352-232513; Corporate Office Tel . 022-40349999, Fax 022-24939036
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER, 2016

(Rs In lacs, unless otherwise stated)

Year to date Year to date
oded Preceeding 3 | Corresponding 3 figures for figures for
Sr. No. Particulars 2 ":;":'::;‘ ' manths ended | months ende cuerent period | previous period
. 30.08.2016 31.12.2015 ended ended
31.12.2018 31.12.2015
{Unaudited) i ited) (| d) (Unaudited) {Unaudited)
L] Income from operations
a) No! Sales / Income from Operations 130687 155349 138021 301772 377478
b} Other Operating Income B ¥ 395 487 1651
Totat Income from Operations 130693 155356 138416 392239 379129
7 |Expenses
a} Cost of matenals consumed 23728 7Y 26600 83190 BEATY
b} Purchiases of stock-n-trade 32158 47024 25201 08748 BR454
¢} Manufacturing and Operuling coats 17994 18172 18650 52856 54911
d) Changes in of §OOUS WOrk-n-prog:
e e @348) {8U20} a232 110869} 8287y
e} Employee benefits expense 19436 202271 18203 57873 51463
fi Depreciation and P 3886 3318 3865 10821 11083
) Otner exgenses 33870 32410 315914 0781 85610
Total Expenses 128732 148408 130665 383384 363611

3 |Profit from Operations before other income, finance costs and
exceptional itame{1-3) 1961 8950 7751 BB55 15518

4 |Other incoms 2378 3036 1978 8112 6727

5 |Profit before finance costs and exceptional items (3+4) 4339 9986 9729 16967 22245

6  |Finance costs 4532 4566 4790 13628 14583

7 |Profit/ (Loss) before exceptional tems (5-6) {193) 5420 4938 3341 7662

8  |[Exceptional toms {385) (620) (294) {9053 (3494)

] Profit / {Loss) before tax {7-8) {578) 4300 48645 2436 4168

10 |Tax (Expense) / Credit a3 (1791) (1208} (1193} (2158)
Net Profit / (Loss) for the period before share of profit / {Loss) of

i associates and joint ventures (9+10) (609) bl B Ll Lo

12 |Bhare of profit / (loss) in Associmes and Joint verures (883) 1450 468 {1811} 1106 |

13 |Net Profit / (Loss) for the period (11¢/12) 1469) 2050 3508 (%88) 3118

14 |Other Comprenensive Income net of tax 101 1 {279) 316

15 |Total Comprehensive income for the period (13+/-14) {1388} 2971 3638 1583y 2778

10 | Net profit | {Loss] attributable to

- Owners {1584} 2501 3894 (Va4 2z
- Non Contruling Interest 118 158 14 76 {108)
Total C ie to

« Doy {1483} 2813 3624 (429) 2883

- Non Contraling Interast 118 158 14 376 (105)

17 |Paid-up Equity Share Capital 6138 6138 6138 6138 138
(Face Value - Rs. 10/ per shars)

18 [Eamings per share {of Rs 10 enen) (not annualised)

{#) Basic pn Rs.} {2.58) 4.07 6.4 {121 525
{b) Dilvied {n Rs.) (2.59) 497 634 (1.21) 525
See notes 1o the financial resulls

Notes to the financial results;

1 This staterent has been prepared v with the Camp: {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Acl. 2013 and other gni g pract and policies (o the extent applicable Beginning April 1, 2018, the Compary has for the first lime adopted Ind AS with a
transition date of Agnl 1, 2015

-4 The fermat for un-aldited quarterly results as prescribed in SEBI's Circular CIRVCFDYCMDN15/2015 duted November 30,2015 has been modified o comply with
requirements of SEBI's circular dated July 52016, Ind AS and schodule 1 (Dwvision i} 1o the C Act, 2013 ble 1¢ compal that are d to comply with
ind AS

3 Tax Experise/credd includes Current Tax (net of Mat), Daferred Tax and tax in respect of earlier yoars

4 Exceptionai tem represent’

(Rs In lacs)
Year to date Year to date
Pre ing3 |¢€ ponding 3 figures for figures for
Particulars 1 ’;m:":"’ months endod munths ended surrent period | previcus period
- 30.09.2016 31.12.2015 ended ended
31.12.20186 31.12.2015
VRS Payment 385 §20 “ 905 .
impairment in the carmang vaiue of Forging business Assets - - 294 = 3494
Totat i 520 2, %05
|

MUmDm
Jonumry 25, 3017

aulam

= ‘

")
arl Bin

Chalrman & Managing Director



Tha meconcisation of nat profit of 1oss reported in accordance with Indian GAAP to total Comprehansive income in socordance with Ind AS s given beiow.

iRs i Lacs)

Year to date

' figures for
Description : 31 “_'2:?:“ previous period

y ended

31.12.2015
Net Profit as per previous GAAP (ind'an GAAP) 4011 3583
Amorisation of Premium on redemption of debentures and costE on b 95 (484} (1410
Omers (net) (43) {321)
Deferred tax asset on IND AS Adjustmant 390 1388,
Profit for the quanter/period as per IND AS 3894 22
(ther comprehensive incame (nel of income tax; jm'l {338,
Total Comprehensive Profit for the quarteriperiod 3824 2883

" The above resulls ware reviewed and resommendsd by the Audit Committee and asproved by the Buard of Direstors a) its meetings held o 2508 Jaauary, 2017

The Statement does nol include Ind AS compliant results for the previcus year ended 315t March, 2018 as the same is not mandatory as per SEBI's circuler datad July 5,
2019

The Statutary Auditors of the Company have carmed out 2 Limited Review of tha above fnancial resuts

Mamoai
Jiniasiey 28, 2017

e
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Raymona

LIiMiITED

Segment wise Revenue, Results, Assets and Liabilities (Consclidated) for the Quarter/Nine months ended 31st December, 2016.

(Rs. In lacs)
Year to date Year to date
Preceeding 3 | Corresponding figures for figures for
Particulars o n;:n:gs_“;::!ed months ended |3 months ended| current period | previous period
T 30.09.2016 31.12.20156 ended ended
31.12.2016 31.12.2015
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
Segment Revenue (Net Sales / Income from Operations)
- Textie 65768 77888 73792 1940865 194501
- Shirting 13117 14780 11866 39398 34869
- Apparel 32946 38333 30940 95477 84104
- Garmenting 12875 18564 14595 45483 41944
- Toois & Hardware 7874 8775 9755 25758 30341
- Auto Components * 3826 4146 2817 12303 13860
= Others 260 89 184 454 258
Inter Segment revenue (5977) (7228) (6028)] . (21146) (22399)
Total Revenue 130887 156349 138021 391772 377478
Segment Results
- Textile 7747 11088 12154 23458 28509
- Shirting 595 B75 359 2069 1667
- Apparel (976) (755) (853) (3818) (2757)
- Garmenting 634 1578 402 3168 2060
- Tools & Hardware (224) 90 403 {9) 934
- Auto Components 259 505 (118) 1232 88
- Others (1110) (1003) (514) (2764) (2095)
- Inter Segment (profit) / loss (49) (87) 410 (616) 581
Total Results 6876 12291 12243 22721 28987
Less : Finance Costs (4532) (4566) (4790) (13626) (14583)
Add / {Less) - Unaliocable income / {(Expense) - Net (2652) (2483} {2528) {6130} {6637)
Add / {Less) | Exceptional items (Net) (385) (520) (294) {905) (3494}
Add / (Less) | Tax (Expense) / Credit (31} {1781) (1205) (1193) (2158)
Add / (Less) . Share of Profit / (Loss) in Associate and Joint venture
Companies {B60) (450) 468 (1611) 1106
Net Profit /{Loss) (1584) 2501 3894 (744) 3221
Segment assets
- Textile 206910 187322 193536
- Shirting 44138 44501 38982
- Apparel 76082 73962 55516
- Garmenling 41030 42826 40834
- Tools & Hardware 22247 20968 24981
- Auto Components 13057 12556 15126
- Others 5222 4981 5998
- Unafiocable assets 131330 134989 125966
- Inter Segment Assels {11938) (11254) {13257)
528078 520851 487682
Segment Liabilities
- Textile 68447 70506 59140
- Shirting 15373 16936 10563
- Apparei 28222 28311 15792
- Garmenting 13090 14454 13900
- Tools & Hardware 7857 8572 8366
- Auto Components 4436 4201 Tz
- Others 429 354 345
- Unaliocaole liabilities 231074 220142 219041
- Inter Segment Liabilities (9868) (9245) (9182}
360060 354231 326067

* Quarter ended 31.12.2015 includes Rs. NIL and period ended 31.12.2015 includes Rs 3515 lacs, being revenue from the forging business which was
disposed in the quarter ended December 2015,

Notes:-
i) Unaliocable expenses is net of income from investment. Unallocable assets mainly relate to investments

i Classification of Business Segments:

Textlie - Branded Fabric

Shirting :Shirting fabric (B to B)

Apparel Branded Readymade Garments
d) Garmenting ' Garment manufacturing : N
e) Tools & Hardware - Power & Hand Tools

f), Auto Components : Components & Forging

g) Others . Non Scheduled Airline operations and Real Estate development

a)
bj
c)

Gautam Hari Singhania
Chairman & Managing Director

Mumbai
January 25, 2017
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Chartered Accountanis
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Mumbai (SPO)
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CORPORATE OFFICE
MAHINDRATOWERS, B WING, 359 FLOOR,
PANDURANG BUDHKAR MARG, WORLI,
MUMBALI 400 018, INDIA.

Press Release

RAYMOND LIMITED - UNAUDITED FINANCIAL RESULTS

DECEMBER QUARTER - FY 16-17
Highlights

o Consolidated Revenue decline limited to 5% at Rs 1,331 Crores, despite cash crunch in the
market

* Consolidated EBITDA for the quarter down by 39% at Rs 82 Crores
o Consolidated Net Loss for the quarter at Rs 16 Crores

¢ Revenue grew by 13% in October, however declined in November & December by 15%
due to demand contraction which was a consequence of cash crunch

s Gross margin improved by 0.8% to 46% despite pressure on input cost and statutory levies

Mumbai, January 25, 2017: Raymond Limited today announced its unaudited financial results for the quarter

and nine months ended December 31, 2016. A snapshot of the results is given below:

Consolidated Results Snapshot

Rs in Crores Q3 FY17 Q3FY16 Y-0-Y% I9m FY17 9mFY16 Y-0-Y%
Net Revenue 1331 1404 -5% 4004 3859 4%
EBITDA 82 136 -39% 278 333 -17%
EBITDA % 6.2% 9.7% 6.9% 8.6%
Exceptional Cost -4 -3 NA -9 -35 NA
PAT -16 39 -141% -7 32 -123%

Textile Segment sales volume increased by 12.5% in Q2 and maintained the momentum in October with
growth of 17.4%. However, due to cash crunch in the economy in November & December, volumes fell by

35.2% and 16% respectively, primarily in Wholesale and MBO channels. Sales for the quarter ended

December 31, 2016 was Rs 658 Crores, 11% lower than the previduy year. As a consequdpce, EBITDA

margins were impacted leading to a reduction of Rs. 45 Crores in EBITDA



%

Branded Apparel: The top line which was consistently growing at 16-18% during the last nine quarters, grew
by only 6% to Rs. 329 Crores in quarter ending December 31, 2016 due to demand slowdown in traditional
channels. Our 4 power brands grew by 24% in the month of October. The sales was lower in the month of
November due to the immediate cash crunch in the economy, however it bounced back in the month of
December driven by EBO and LFS channels. EBITDA margins decreased marginally due to impact of

statutory levies.

Retail Stores count as on December 31, 2016 stood at 1,067 across all formats, including 47 stores in the
Middle East and SAARC region covering over 1.97 million square feet of retail space. Sales grew across the

exclusive network by 8% and blended like to like across formats by 3%.

Garmenting Segment sales at Rs 129 Crores was lower by 12% during the quarter mainly on account of
deferment of the orders to next quarter. EBITDA for the quarter grew by 32% mainly due to better product mix

and savings in costs.

Luxury Cotton shirting fabric business grew by 11% to Rs 131 Crores led by higher volumes during the

quarter. EBITDA for the quarter grew by 56%, on account of operational and cost efficiencies.

Tools and Hardware segment sales down by 19% to Rs 79 Crores due to impact of demand contraction in
domestic market and exports were impacted due to continued slowdown in African markets. EBITDA margins

largely impacted due to lower sale volumes

Auto Components segment performance not comparable due to forging business disposed off in FY16. On a
like for like basis, sales was up by 31% y-o-y and EBITDA increased to Rs 5 Crores from the breakeven level
in the previous year and working capital days improved by 16 days. The business performance is maintaining

the pace of the turnaround jt already achieved in Q2.

Announcing the results, Mr. Gautam Hari Singhania, Chairman & Managing Director, Raymond
Limited said, “The Business was performing in line with our targets till October 2016, however the
months of November and December were impacted due to demand contraction as a result of the cash
crisis. Proactive revenue initiatives have resulted in containing the reduction in sales. We expect the
consumer demand in our retail stores to bounce back as cash circulation improves. The wholesale
trade channel may take more time before stabilizing to normal volume growth. In long run, the

transition towards more cashless economy will bring pdsitive impact for the industry as there will be

a
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a shift of business from unorganized to organized sector. Our long term growth strategy for the

business remains intact and will continue to focus on creating shareholder value.”

About Raymond

Raymoﬁd offers end-to-end solutions for fabrics and garmenting. It has some of the leading brands in its
portfolio including Raymond, Park Avenue, Raymond Premium Apparel, Parx, and Color Plus amongst others.
Raymond has one of the largest exclusive retail networks in the textile and fashion space in India.

As a part of the diversified Group, it also has business interests in men’s accessories, personal grooming &
toiletries, prophylactics, files & tools and auto components.

Visit us today at www.raymond.in to witness how we cater to the needs of "The Complete Man'.
1}

For further information, please contact:
Rohit Khanna,

Corporate Communications

Raymond Limited
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