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S R B C & CO LLP ;thanlgS;'tiTg:pzltJ?Ayarg

Dadar (West)

Chartered Accountants Limited Review Report Mumbai-400 028, India
Tel : +91 22 6192 0000
Review Report to Fax : +91 22 6192 1000
The Board of Directors
ACC Limited
1. We have reviewed the accompanying statement of unaudited financial results of ACC Limited

(‘the Company") for the quarter ended 31 March 2015 (the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disciosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, specified under the Companies Act, 1956 (which is deemed
to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to note 6 of the Statement, relating to the order of the Competition
Commission of India, concerning alleged contravention of the provisions of the Competition
Act, 2002 and imposing a penalty of ¥ 114,759 Lakhs on the Company. Based on the advice
of external legal counsel, no provision has been considered necessary by the Company in this
regard. Our conclusion is not qualified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

per Ravi Bansal
Partner
Membership No.: 49365

Place: Mumbai
Date: 14 April 2015

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No AAB-4318
Reqd Office : 22, Camac Street, Block ‘C', 3rd Floor, Kolkala-700 016
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SRBC&COLLP 23 Senapati Bapat Marg

Chartered Accountants Dadar (_West) )
Limited Review Report Mumbai-400 028, India
Review Report to Tel :+91 22 6192 0000
R Fax:+91226192 1
The Board of Directors o 000
ACC Limited
1. We have reviewed the accompanying statement of unaudited consolidated financial results of

ACC Group comprising ACC Limited (‘the Company’) and its subsidiaries and associates
(together, ‘the Group’), for the guarter ended March 31, 2015 (the “Statement"), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We did not review revenues and assets of ¥ 110 Lakhs and ¥ 18,450 Lakhs respectively,
included in the accompanying unaudited consolidated financial results relating to five
subsidiaries and share of profit of ¥ 425 Lakhs relating to three associates , whose financial
information have been reviewed by other auditors and whose reports have been furnished to
us. Our conclusion on the unaudited quarterly financial results, in so far as it relates to such
subsidiaries and associates, is based solely on the reports of the other auditors.

Based on our review conducted as above and on consideration of reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of
the components, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 ‘Interim
Financial Reporting’ specified under the Companies Act, 1956 (which is deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to note 7 of the Statement, relating to the order of the Competition
Commission of India, concerning alleged contravention of the provisions of the Competition
Act, 2002 and imposing a penalty of ¥ 114,759 Lakhs on the Company. Based on the advice
of external legal counsel, no provision has been considered necessary by the Company in this
regard. Our conclusion is not qualified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

@

per Ravi Bansal
Partner
Membership No.: 49365

Place: Mumbai
Date: April 14, 2015

SR BC&CO (apartnership irm) converted into S R B C & CO LLP (a Limited Liability Partnership with LLP Identity No AAB-4318) effective 1st April, 2013
Regd Office : 22, Camac Street Block 'C’, 3rd Floor, Kolkata-700 016



ACC

Media Release

Consolidated Financial Results for First Quarter (January-March) 2015

Quarter Quarter
Jan-Mar Jan-Mar
2015 2014
[ Sales Volume - Cement | Million Tonnes 582 || 6.48
i Sales Turnover |r ICrore | 2,885.44 | 2,967.14
[ Operating EBITDA [ TCrore [ 609.48 | 425.07
| Profit before Tax | T Crore [ 310.12 H7383.18
[ Net Profit after Tax ﬁCrore | 236.54 J 399.85

With slackened demand for cement from infrastructure and general construction sector in
the first quarter January-March 2015, the overall cement sales volume registered a decline
as compared to the corresponding period of the previous year.

Net sales realization of cement business for the quarter improved as compared to the
corresponding quarter of the previous year.

While we maintained a stringent check on input costs, the overall operating costs for
cement business registered an increase of 3.6% as compared to the previous year.

Operating EBITDA for the quarter reflects continued margins improvements and also
includes accrual of an amount of T 139.74 crore pursuant to a favourable order dated
February 24, 2015 of the Jharkhand High Court pertaining to disputes related to incentives
for the period August 2005 to March 2015, which were earlier committed by the State of
Jharkhand but denied thereafter. .

The company’s total consolidated turnover in this quarter stood at ¥ 2,885.44 crore as
compared to ¥2,967.14 crore in the first quarter of 2014.

Profit before Tax includes an additional charge of ¥ 164.45 crore being the carrying amount
as of January 1, 2015 of fixed assets with no remaining useful life (as revised) as of that
date in accordance with the provisions of Schedule II of the Companies Act 2013 becoming
applicable to the Company with effect from January 1, 2015.

Profit after Tax in the first quarter of 2015 was ¥ 236.54crore as against ¥399.85crore in the
first quarter of 2014.

Cement demand is likely to improve in the next two quarters, while focus on performance
will continue.

e

R Nand Kumar
Vice President - Corporate Communications

Mumbai. April 14, 2015

ACC Limited, Cement House, 121, Maharshi Karve Road, Mumbai — 400020, India Website: www.acclimited.com
Corporate Communications, 91 22 33024524, email: nand. kumar@acclimited.com



