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Notice

NOTICE IS HEREBY GIVEN THAT THE SEVENTY-
NINTH ANNUAL GENERAL MEETING OF ACC LIMITED 
(CIN:L26940MH1936PLC002515) will be held at Birla 
Matushri Sabhagar, 19, Sir Vithaldas Thackersey 
Marg, Mumbai 400 020 on Friday, March 20, 2015 at 
3.00 p.m. to transact the following business:

ORDINARY BUSINESS
1. To consider and adopt the Audited Financial 

Statements of the Company for the financial year 
ended December 31, 2014 and the Reports of the 
Board of Directors and the Auditors thereon.

2. To declare final dividend.
3. To appoint a Director in place of Mr Bernard 

Fontana having Director Identification  
Number 05178749,  who retires by rotation and is 
eligible for re-appointment.

4. To appoint a Director in place of Mr Aidan Lynam 
having Director Identification Number 03058208, 
who retires by rotation and is eligible for 
re-appointment.

5. Appointment of Statutory Auditors
 To consider and, if thought fit, to pass with or 

without modification(s), the following Resolution 
as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions 
of Sections 139, 142 and other applicable 
provisions, if any, of the Companies Act, 2013 
(the Act) and The Companies (Audit and Auditors) 
Rules, 2014, (the Rules), (including any statutory 
modification(s) or re-enactment(s) thereof for 
the time being in force), Messrs S R B C & CO 
LLP, Chartered Accountants, Mumbai having 
ICAI Firm Registration No.324982E, who have 
offered themselves for re-appointment and have 
confirmed their eligibility to be appointed as 
Auditors, in terms of provisions of Section 141 
of the Act, and Rule 4 of the Rules, be and are 
hereby re-appointed as Statutory Auditors of the 
Company for the Company’s financial year, 2015, 
to hold office from the conclusion of this Annual 
General Meeting until the conclusion of the next 
Annual General Meeting of the Company on such 
remuneration as may be agreed upon by the 

NOTICE
Board of Directors and the Auditors, in addition to 
service tax and re-imbursement of out of pocket 
expenses incurred by them in connection with 
the audit of Accounts of the Company.”

SPECIAL BUSINESS
6. Ratification of Remuneration to Cost Auditor
 To consider and, if thought fit, to pass with or 

without modification(s), the following Resolution 
as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of 
Section 148(3) and other applicable provisions, 
if any, of the Companies Act, 2013 and The 
Companies (Audit and Auditors) Rules, 2014 
(including any statutory modification(s) or  
re-enactment(s) thereof, for the time being in 
force), the remuneration payable during the 
year 2015 to Messrs. N I Mehta & Company, 
Cost Accountants having Firm Registration  
No. 000023 appointed by the Board of Directors 
of the Company to conduct the audit of the cost 
records of the Company for the financial year 
2014, amounting to ` 10 lakhs (Rupees Ten lakhs) 
as also the payment of service tax as applicable 
and re-imbursement of out of pocket expenses 
incurred by them in connection with the aforesaid 
audit be and is hereby ratified and confirmed.”

7. Commission to Non Executive Directors
 To consider and, if thought fit, to pass with or 

without modification(s), the following Resolution 
as an Ordinary Resolution:
“RESOLVED THAT in accordance with the 
provisions of Sections 197, 198 and other 
applicable provisions, if any, of the Companies 
Act, 2013, (the Act) including any statutory 
modification(s) or re-enactment(s) thereof, the 
Articles of Association of the Company and 
subject to all applicable approval(s) as may be 
required, consent of the Members be and is 
hereby accorded to the payment of commission 
for a period of five years commencing from  
January 1, 2015 to the Non Executive Directors of 
the Company as may be decided by the Board from 
time to time, provided that the total commission 
payable to the Non Executive Directors per 
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annum shall not exceed one percent of the net 
profits of the Company for that year as computed 
in the manner specified under Section 198 of the 
Act, with authority to the Board to determine the 
manner and proportion in which the amount be 
distributed among Non Executive Directors.”

Notes:
a. The relative Explanatory Statements, pursuant 

to Section 102 of the Companies Act, 2013, in 
respect of the business under Item Nos. 6 and 7 of 
the accompanying Notice are annexed hereto.

b. A statement giving the relevant details of the 
Directors seeking re-appointment under Item 
Nos. 3 and 4 of the accompanying Notice, as 
required by Clause 49 of the Listing Agreement 
entered into with the Stock Exchanges is annexed 
herewith.

c. A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE MEETING IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF 
AND A PROXY NEED NOT BE A MEMBER OF THE 
COMPANY.

 THE INSTRUMENT APPOINTING A PROXY 
SHOULD BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS 
THAN FORTY-EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING i.e. by  
3.00 p.m. on Wednesday, March 18, 2015.

d. A person can act as a proxy on behalf of Members 
not exceeding fifty in number and holding in the 
aggregate not more than ten percent of the total 
share capital of the Company carrying voting 
rights. A Member holding more than ten percent 
of the total share capital of the Company carrying 
voting rights may appoint a single person as a 
proxy and such person shall not act as proxy for 
any other person or shareholder.

e. Corporate Members intending to send their 
authorized representatives to attend the Meeting 
pursuant to Section 113 of the Companies Act, 
2013 are requested to send to the Company, a 
certified copy of the relevant Board Resolution 
together with their respective specimen 
signatures authorizing their representative(s) to 
attend and vote on their behalf at the Meeting.

f. Members are requested to bring their attendance 
slips duly completed and signed mentioning 
therein details of their DP ID and Client ID/ 
Folio No.

g. In case of joint holders attending the Meeting, 
only such joint holder who is higher in the order 
of names will be entitled to vote at the Meeting.

h. Relevant documents referred to in the 
accompanying Notice and in the Explanatory 
Statements are open for inspection by the 
Members at the Company’s Registered Office on 
all working days of the Company, during business 
hours upto the date of the Meeting.

i. The Register of Members and Share Transfer 
Books of the Company shall remain closed from  
March 14, 2015 to March 20, 2015, both days 
inclusive, for payment of final dividend, if declared 
at the Meeting.

j. After the declaration of the dividend at the Annual 
General Meeting, the same will be paid to those 
Members of the Company whose names stand 
on the Register of Members of the Company on 
March 20, 2015. The dividend in respect of shares 
held in dematerialized form in the Depository 
System will be paid to the beneficial owners 
of shares as on March 13, 2015, as per the list 
provided by the Depositories for this purpose. The 
dividend will be payable on and from March 24, 
2015.

k. The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent 
Account Number (PAN) by every participant in 
the securities market. Members holding shares 
in electronic form are, therefore, requested to 
submit their PAN to the Depository Participants 
with whom they maintain their demat accounts. 
Members holding shares in physical form should 
submit their PAN to the Company.

l. Pursuant to the provisions of Section 205A(5) 
and 205C of the Companies Act, 1956 (which are 
still applicable as the relevant sections under the 
Companies Act, 2013 are yet to be notified), the 
Company has transferred on due dates, the unpaid 
or unclaimed dividends for the financial year 
ended December 31, 2006 and interim dividend 
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for the financial year ended December 31, 2007, 
to the Investor Education and Protection Fund 
(IEPF) established by the Central Government. 
Pursuant to the provisions of Investor Education 
and Protection Fund (Uploading of Information 
regarding unpaid and unclaimed amounts lying 
with Companies) Rules, 2012, the Company  
has uploaded the details of unpaid and  
unclaimed amounts lying with the Company 
as on April 9, 2014 (date of the last Annual 
General Meeting) on the website of the Company  
(www.acclimited.com), as also on the 
website of the Ministry of Corporate  
Affairs (www.mca.gov.in).

m. Members holding shares in single name and in 
physical form are advised to make a nomination 
in respect of their shareholding in the Company 
and those Members who hold shares singly 
in dematerialized form are advised to make a 
nomination through their Depository Participants. 
The nomination form can be downloaded from 
the Company’s website www.acclimited.com.

PROCESS FOR MEMBERS OPTING FOR E-VOTING
 For Members whose e-mail addresses are registered 
with the Company/Depositories: 
i.  You will receive an e-mail from NSDL. Open 

the email containing the PDF file namely “ACC 
e-voting.pdf” with your Client ID or Folio No. as 
password. The said PDF file contains your user ID 
and password for e-voting. Please note that the 
password is an initial password.

ii.  Open the internet browser and type the following 
URL:https://www.evoting.nsdl.com.

iii.  Click on Shareholder – Login
iv.  If you are already registered with NSDL for 

e-voting then you can use your existing user ID 
and password. 

v.  If you are logging in for the first time, please enter 
the user ID and password provided in the PDF file 
attached with the e-mail as aforesaid. 

vi.  The password change menu will appear on 
your screen. Change to a new password of your 
choice, making sure that it contains a minimum 

of 8 characters which must contain at least one 
number and one special character e.g. @, #, $. 
Please take utmost care to keep your password 
confidential.

vii.  Once the e-voting home page opens, click on 
e-voting>Active e-Voting Cycles. 

viii.  Select “EVEN” (E-Voting Event Number) of ACC 
Limited which is 101588. Now you are ready for 
e-voting as the “Cast Vote” page opens. 

ix.  Cast your vote by selecting appropriate option 
and click on “Submit” and also click “Confirm” 
when prompted. 

x.  Upon confirmation, the message “Vote cast 
successfully” will be displayed on your screen. 

xi.  Once the vote on the resolution is cast, the Member 
shall not be allowed to change it subsequently. 

xii.  Institutional Members (i.e. other than Individuals, 
HUF, NRI etc.) are requested to send scanned 
copy (PDF/JPG format) of the relevant Board 
Resolution/Authority letter etc., together 
with attested specimen signature of the duly 
authorized signatory(ies) who are authorized 
to vote, to the Scrutinizer through e-mail to  
kkd.scrutinizer@acclimited.com, with a copy 
marked to evoting@nsdl.co.in. 

xiii.  In case of any queries, you may refer to 
the Frequently Asked Questions (FAQs) for 
Shareholders and E-voting User Manual for 
Shareholders, available at the downloads section 
of www.evoting.nsdl.com. 

For Members whose e-mail addresses are not 
registered with the Company/Depositories:
Members will receive a Ballot Form along with the 
Annual Report. They have two options: 
i. To opt for e-voting by using the initial password 

that is provided in the enclosed Ballot Form. 
 Follow all steps as given in Sr. No. (ii) to Sr. No. 

(xiii) above, to cast your vote. 
OR

ii.  To opt for casting your vote in physical form, 
fill in the Ballot Form and post it to the address 
mentioned in the enclosed Business Reply Envelope. 
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Other Instructions: 
i.  The e-voting period commences on Wednesday, 

March 11, 2015 (9.00 a.m. IST) and ends on Friday, 
March 13, 2015 (5.00 p.m. IST). During this period, 
Members of the Company holding shares either 
in physical form or in dematerialized form as 
on Friday, February 6, 2015, may cast their vote 
electronically. The e-voting module shall be 
disabled by NSDL for voting thereafter. Once the 
vote on a resolution is cast by the Member, he/
she shall not be allowed to alter it subsequently. 

ii.  The voting rights of Members shall be in 
proportion to the shares held by them on the paid 
up equity share capital of the Company as on  
Friday, February 6, 2015 and as per the Register of 
Members of the Company. 

iii.  Mr Khushroo K Driver, Advocate, Partner of 
K&K Corporate Solutions Private Limited, has 
been appointed as the Scrutinizer to scrutinize 
the e-voting process (including the Ballot Form 
received from the Members who do not have 
access to the e-voting process) in a fair and 
transparent manner. 

iv.  The Scrutinizer shall, within a period not exceeding 
three working days from the conclusion of the 
e-voting period, unblock the votes in the presence 
of at least two witnesses (not in the employment 
of the Company) and make out a Scrutinizer’s 
Report of the votes cast in favour or against, if 
any, forthwith to the Chairman of the Company. 

v.  Members opting to vote in physical form should 
send duly completed Ballot Form (enclosed 
with the Annual Report) so as to reach the 
Scrutinizer appointed by the Board of Directors 
of the Company, in the enclosed postage pre-paid 
self addressed envelope not later than Friday,  
March 13, 2015 (5.00 p.m. IST). Ballot Forms 
deposited in person or sent by post or courier at 
the expense of the Member will also be accepted. 

  Members have the option to request for a physical 
copy of the Ballot Form by sending an e-mail to 
sujata.chitre@acclimited.com by mentioning 
their Folio No./DP ID and Client ID No. However, 
the duly completed Ballot Forms should reach the 
Scrutinizer not later than Friday, March 13, 2015 
(5.00 p.m. IST).

 Ballot Forms received after this date will be 
treated as invalid. 

vi.  A Member can opt for only one mode of voting i.e. 
either through e-voting or in physical form. If a 
Member casts his / her vote by both modes, then 
voting done through e-voting shall prevail and 
the vote by ballot shall be treated as invalid. 

  The results declared along with the Scrutinizer’s 
Report shall be placed on the Company’s website 
www.acclimited.com and on the website of NSDL 
www.evoting.nsdl.com within two days of the 
passing of the Resolutions at the 79th AGM of the 
Company and communicated to BSE Limited and 
National Stock Exchange of India Limited, where 
the shares of the Company are listed. 

By Order of the Board of Directors,
For ACC Limited

Burjor D Nariman
Company Secretary & Head Compliance

Mumbai,
February 3, 2015

Registered Office:
“Cement House”,
121, Maharshi Karve Road,
Mumbai 400 020

UPDATION OF EMAIL ID 
Kindly ensure to update your fresh Email ID with the Company/Depository if you have 

changed the same.
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EXPLANATORY STATEMENTS
The following Explanatory Statements, as required 
under Section 102 of the Companies Act, 2013, set 
out all material facts relating to the business under  
Item Nos. 6 and 7 of the accompanying Notice dated 
February 3, 2015.
Item No. 6: The Board of Directors of the Company 
on the recommendation of the Audit Committee, 
approved the appointment and remuneration of 
Messrs. N I Mehta & Co., Cost Accountants, to conduct 
the audit of the cost records of the Company for the 
financial year ended December 31, 2014.
In terms of the provisions of Section 148(3) of the 
Companies Act, 2013 read with Rule 14(a)(ii) of The 
Companies (Audit and Auditors) Rules, 2014, the 
remuneration payable to the Cost Auditor is to be 
ratified by the Members of the Company. Accordingly, 
the Members are requested to ratify the remuneration 
payable to the Cost Auditors during the year 2015 as 
set out in the Resolution for the aforesaid services to 
be rendered by them. 
None of the Directors, Key Managerial Personnel of the 
Company and their relatives, is in any way concerned 
or interested in the said Resolution.
The Board of Directors recommend the Ordinary 
Resolution set out at Item No. 6 of the Notice for 
approval by the Members.
Item No. 7: The Members had, at the Annual General 
Meeting of the Company held on April 8, 2010, 
passed a Special Resolution under Section 309(4) of 
the Companies Act, 1956, approving the payment 
of commission to Non Executive Directors of the 
Company, of a sum not exceeding one percent per 
annum of the net profits of the Company, calculated 
in accordance with the provisions of the Companies 
Act, 1956. The approval is valid upto and including 
December 31, 2014. 
The current competitive business environment, 
stringent accounting standards and corporate 
governance norms require considerably enhanced 
levels of involvement of the Directors in the decision 
making process. The responsibility of the Directors has 
become more onerous and the Directors are required 

to give more time and attention to the business of 
the Company. It is therefore proposed to continue 
the payment of commission to the Non Executive 
Directors of the Company. The Board of Directors will 
determine each year, the specific amount to be paid 
as commission to the Non Executive Directors which 
shall not exceed one percent of the net profits of the 
Company for that year, as computed in the manner 
referred to in Section 198 of the Companies Act, 2013.
In view of the above, the Members approval is being 
sought pursuant to Sections 197, 198 and other 
applicable provisions of the Companies Act, 2013, 
if any, for the payment of commission to the Non 
Executive Directors of the Company for a period of five 
years commencing from January 1, 2015. The payment 
of commission would be in addition to the sitting 
fees payable for attending Meetings of the Board and 
Committees thereof.
All the Non Executive Directors of the Company are 
interested in the Resolution set out at Item No. 7 of 
the accompanying Notice, since it relates to their 
respective remuneration. 
The Chief Executive Officer and Managing Director and 
Key Managerial Personnel of the Company and their 
relatives are not concerned or interested in the said 
Resolution.
The Board of Directors recommend the Ordinary 
Resolution set out at Item No. 7 of the Notice for 
approval by the Members.

By Order of the Board of Directors,
For ACC Limited

Burjor D Nariman
 Company Secretary & Head Compliance

Mumbai,
February 3, 2015

Registered Office:
“Cement House”,
121, Maharshi Karve Road,
Mumbai 400 020


