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Part |

{Z in Crore except per share data)

STATEMENT OF STAND-ALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED
3187 MARCH, 2015

For the quarter ended For the year ended
Particulars 31.03.2015 | 31122014 | 31.05.2014 | 31.03.2615 | 31.03.2014
Refer note 2 | Un-audited | Refer note 2 Audited Audited

Income from operations
(a) Net sales / income from aperations 2,304.35 2,449,50 2,126.31 9,839.22 8,415.55
{b) Other operating income 266.88 52.31 54.68 43468 160.07
Total income from operations 2,571.23 2,501.81 2,180.98 10,273.90 8,575.62
Expanses
(a) Power purchase 1,025.80 1,083.05 905.00 4,649.66 4,186.12
(b} Fuel cost 554.52 602.04 585.08 2,488.76 2,088.48
(c) Employee benefits expense 91.90 73.48 55.05 338.15 270.33
(d) Depreciation and amortisation expense 137.52 136.64 134.98 547.98 534.52
(&) Cther expenses 191.47 180.56 202.46 734.17 814.41
Total expenses 2,001.21 2,075.75 1,883.57 B,758.72 7,883.84
Profit from operations before other incomae, finance
costs & exceptional iterns 576.02 426.06 207.42 1,515.18 681.78
Cther income 123.40 70.83 70.91 323.02 241.84
Profit from ordinary activities before finance costs &
exceptional items 693.42 496.88 368.33 1,838.20 923.62
Finance costs 166.93 176.22 180.28 706.16 677.18
Profit / {Loss) from ordinary activities after finance
costs but before exceptional items 526.49 320.87 188.04 1,132.04 246.44
Exceptional items (7.40) - - 22.83 -
Profit { {Loss} from ordinary activities before tax 533.89 320.67 188.04 1,109.05 246.44
Tax expense
~ Current Tax 105.84 87.75 14.90 22791 33.50
- Deferred tax 58.67 17.58 0.27 139.13 124.62
- Short / (-) excess provisions for current {ax of earlier
years {0.05) - 0.02 (0.05) (6.52)
Net Profit / {Loss) from ordinary activities after tax 360,43 235.34 172.85 T42.06 94.84
Extraordinary items - - - - -
Net Profit / {l.oss) for the period 369.43 235.34 172,85 742.06 94,84
Paid up aquity share capital (F.V. ¥ 10/~ per share) 472.45 472.45 472,45 472,45 472.45
Reserves excluding revaluation reserves as per balance
sheet 6.436.21 5,704.11
Earnings per share {beflore and afier extracrdinary

items) (of ¥ 10/~ each) (not annuslised)

{a) Basic {¥) 7.82 4,98 3.66 15.71 2.01

{b) Diluted (%) 7.82 4,98 3.66 15.71 2.01
Debt Service Coverage Ralio - - - 1.71 1.33
inferest Service Coverage Ralio - - - 3.20 2.21




Part ||
Select information for the quarter and year ended 31st March 2015
For the quarter ended Far the year ended
Particulars 31.03.2015 | 31.12.2014 | 31.03.2014 | 21.03.2015 | 31.03.2014
PARTICULARS OF SHAREHOLDING
1. Public Shareho!ding
Number of Shares (in Lacs) 2,198.88 2,199.88 219988 | . 2,190.88 2,199.88
Percentage of Shareholding 46.56% 46.56% 46.56% 46.56% 46.58%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encurmbered
- Number of shares (in Lacs) - - - - -
- Percentage of shares (as a %
of the total sharehatding of - - - - -
promoter and promoter group}
- Percentage of shares (ass a %
of the total share capital of the - - - - -
camparty}
b. Non-encumbered
- Mumber of shares {in Lacs) 2,624.60 2,524.60 2,524.60 2,524,860 2.524.60
- Percentage of shares {as a % 100.00% 100.00% 100.00% 100.00% 100.00%
of the tetal shareholding of
promoter and promoter graup)
- Percentage of shares {as a % 53.44% 53.44% 53.44% 53.44% 53.44%
of the total share capital of the
company)
Particulars Quarter
ended
31.03.2015
INVESTOR COMPLAINTS
Pending at the beginning of the quarter 1
Received during the quarter 3
Disposed of during the quarter 4
Remaining unresolved at the end of the quarter NI

Notes:

1 The figures for the previous periads have been regrouped / reclassified, wherever necessary, to make them comparable with
the figures for the current pericds.

2 Figures for the quarter ended March 31, 2015 and March 31, 2014 are the batancing figures belween audited figures for the full
financial year ended March 31, 2015 and March 31, 2014 and the published year to date figures uplo the third quarter of the
respective financial years; figures would need to be interpreted / analysed accordingly,

3 The Board of Directors haes approved on 12th May 2014, the draft Compogite Scheme of Amalgamation of Torrent Enargy
Limited (TEL} and Torrent Cables Limited {TCL) with Torrent Power Limited {TPL) and their respective shareholders and
creditors ('ihe Scheme™) under Seclions 391 fo 394 and other applicable provisions of the Campanies Act, 18E6. The
Appointed Date of the scheme is 1st April, 2014.

TPL has already obtained necessary approvat of the Scheme from National Stock Exchange of India Limited and BSE Limited
vide their lellers daled 26th & 27th August 2014 respectively. Hon'dle Centra} Electricity Regulatory Commission (CERC) has
also granted its approval to TEL under Section 17 {1} (b} of the Eleclricity Act, 2003 for its amalgamation with TPL subject to
certain procedural conditions vide its order dated 7ih January, 2015, TEL has also received the approval from Hon'ble Gujarat
Electricity Regulatory Commission {GERCY under section 17 of Electricity Act, 2003 for amalgamation with TPL vide ils order
dated 1st April 2015. Such approval is subject 1o the decision of Mon'ble High Courd of Gufaral. As per the directions of the
Hon'ble High Court of Gujarat, the mesting of the equity shareholders of TPL & TCL and unsecured creditors of TCL & TEL
were held on April 30, 2015. Further, court convened meeting of the secured creditors of TCL & TEL were held on May 1,
2015. In accordance with SEBI ciredlar CIRFCFDIDIL/S/2013 dated 4ih February 2013 and CIR/ICFD/DILIBI2013 dated 21st
May 2013, the public shareholders has approved the said amalgamation.

Pending ather requisite approvals, including approval of High Court of Gujaral / National Company Law Tribunal as applicable,
fulfiiment of conditions precedent as mentioned in the Scheme and further actions, the effect of the Scheme has nof been
considered in ihe financial stalments.




7 Formulas for the computation of the Ratios :
a) Debt Service Coverage Ratic = {Profit after tax + deferred tax + depreciation & amortisation + Interest on term & working
capital debf} { (Principal repayment of debt less pre-payments + Interest on term & working capital debt)

b) Interest Service Coverage Ratio = (Profit after tax + deferred 1ax + deprecialion & amortisation + Interest on term & working
capital debt} / (Interest on term & working capital debt)

Standalone Statement of Assets and Liabilities
(Zin Crore)

. As at 31ist As at 31st
Particulars March, 2015 | March, 2014
Audited Audlted
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 472.45 472.45
Reserves and surplus 6.436.21 5,704.11
Sub-total - Shareholders® Funds 6,908.66 6,176.56
Noh-Gurrent Liabilities
Long-term borrowings 5,018.94 5,593.71
Defarred tex liability (nat) 838.47 699.34
Other long-term liabilities 1,058.98 1,060.52
L.ong-term provisions 71.28 64.90
Sub-total - Non-Current Liabilities 6,987.67 7.418.47
Current Liabilities
Short-term borrowings - -
Trade payables £21.08 633.08
Other current liabilities 1,109.47 1,021.83
Short-term provisions 228.84 44.32
Sub-total - Current Liabilities 1,959.39 1,608.24
Total - Equity and Liabilities 15,855.72 15,294.27
ASSETS
Non-Current Assets
Fixed assets . 9,266.49 9,416.06
Non-current investiments 2,195.44 2,114.34
Long-term lozns and advances 14,18 22,15
Other non-current assets 1.89 0.78
Substotal - Non-Current Assets 11,478.00 11,553.31
Current Assets
Current invesimenis 45217 497 .54
Inventories 253.10 283.40
Trade receivables 874.31 783.59
Cash and bank balances 1,580.34 1,527.04
Shaort-term loans and advances 77412 204.65
Other current assels 433.68 444.74
Sub-total-Current Assets 437772 3,740.96
Total - Assats . 15,855.72 15,294,27

For, TORRENT| POWER LiVilT|
a s

Uy Place : Ahmedabad : Samir Mehta |-

Date : 12lh May, 2015 Executive Vice Chairman
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Haskins & Sells

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

t. We have audited the accompanying Statement of Standalone Financial Results (“the Statement™)
of TORRENT POWER LIMITED (“the Company™) for the year ended 31% March, 2015, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreements
with the Stock Exchanges. This Statement has been prepared on the basis of the related annual
financial statements, which are the responsibility of the Company’s Management and have been
approved by the Board of Directors. Our responsibility is to express an opinion on the Statement,
based on our audit of the related annual financial statements, which have been prepared in
accordance with the Accounting Standards specified under section 133 of the Companies Act,
2013 {the *Act™), read with the Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India,

La

We conducted our audit of the Statement in accordance with the auditing standards generally
accepled in India.  Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An aundit
includes examining, on a test basis. evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overal! Statement presentation, We
believe that our audit provides a reasonable basis lor our opinion.

2

3. Attention is invited to Note 2 of the Statement regarding figures for the quarter ended 317
March. 2015 being balancing figures between the audited figures in respect of the full financial
vearand the published year to date figures up to the third quarter of the current financial year,

-+ I our opinion and to the best of our information and according to the explanations given to us.
the Statement:

() s presented in accordance with the requirements of Clause 41 of the Listing Agrecments
with the Stock Exchanges and

(i) gives a true and fair view in conformity with the accounting principles generally accepied
i India of the net profit and other {inancial information of the Company for the year ended
I March, 2015,

3o burthers we abso vreport that we Bine traced the number of shures as well as the pereentage of
sharcholding in respect of the aggregate wnount of public ~harcholding and e nember of Jares
as well as the perecntage of shires pledged 7 encumtered aid poreencuibered iy respect of the
aggregate ameunt of promoters and promoter vrovp shareholding, in ferms of Clause 35 of e

Plstmg Agreementss with the steeh Faehanges and the pardcolars elating (o the investor



complaints disclosed in Part II - Select Information for the Quarter and Year Ended 31¥ March
2015 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS

Chartered Accountants
(Registration No. $17365\W)

/J’YWD

Hemendra L.. Shah

Partner
{Mewbership No.33390)

AHMEDABAD, |2May, 2015

b
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TORRENT POWER LIMITED
Registered Office: Torrent House, Off Ashram Road, Ahmedabad - 380 008, Ph.: 079-26585090
CIN: L31200GJ2004PLCO44068; Website: www.toirentpower.com; E-mall; cs@torrentpower.com

Partl (Z in Crore excepl per share data)
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED
3187 MARCH, 2015
For the quarter ended For the year ended
Particulars 31.08.3016 | 21.12.2014 | 31.03.2014 | 31,03.2015 | 31.03.2014
Refer note 2 | Ln-audited | Refornote 2 Audited Audited

Income from operations
{a) Net sales / income from operations 2.348.43 2490361 2,i48.88 9,986.98 8,620.94
{b) Other cperating income 267.53 52.48 54,63 435.63 160.18
Total income from ogperatlons 2,615.96 254284 | 2,203.51 | 1042251 8,681.12
Expenses
(a) Power purchase 1,039,94 1,098.01 914,67 4,704.03 4,217.78
(b) Fuel cost 555.10 603.00 585.08 2,490.30 2,088.46
{c) Emplayee beneflts expense 95.74 77.87 55.22 348.38 271.47
{d) Depreciation and amortisation expense 212.75 205,22 140.22 720.50 554,37
(@) Other expenses 210.22 193.81 148.38 773.42 820.16
Total expenses 2,413.75 2,178.91 1,893.57 9,036.63 7,962.22
Profit from ope.ratlor‘ls before other income, finance 502.21 163.03 300,04 1,385.38 728.90
costs & exceptional items
Other income 126.76 75.07 79.52 339.76 250.58
Profit from ordinary activities before finance costs & '
exceptional items 628.97 439.00 389.46 1,725.64 973.48
Finance cost 286.78 28112 187.14 962.29 704,62
Profit f(Loss) from ardn:lary a.CtIVIiles after finance 342,19 157.88 202,32 763.35 274.86
costs but before exceptional items
Excepfional iterns (7.40) - - 22.99 -
Profit { [Loss) from ordinary acfivities before tax 349.58 157.88 202.32 740.36 274.86
Tax expense '
- Current tax 107.14 §9.56 18.37 232.85 40.21
-~ Deferred lax 60.27 18.51 5.00 144.89 133.38
- Short / {excess} provisions for current tax of earier years (0.05) - (0.07) {C.05} (8.61)
Net Profit { {Loss) from ordinary activities after tax 182.23 69,81 179.02 362.67 107.90
Extraardinary iterns - - - - -
Minority interest 0.82 1.04 1.57 298 264
Net Profit / {l.oss} after tax and minerity interest 181.61 68.77 17745 359.69 105.26
Paid up equity share capital (F.V. T 10/- per share) 47245 47245 472,45 472,45 47245
Reserves excluding revalualion resarves as per balance 6,083.21 5,732.86
sheet
Earnings per share (EPS)
Earnings per share {before and after exiracrdinary

iterns) (of ¥ 10/- each) (not annualised)

(a) Basic () 384 1.46 3.768 7.81 223

{b) Diluted () 3.84 146 3.76 7.61 2,23




Part i

Select information for the aquarter and year ended 31st March 2015

For the quartar ended For the year ended
Particulars

31.03.2015 3122014 | 31.03.2014 | 31.03.2015 | 31.03.2014

A |PARTICULARS OF SHAREHQLDING
1.Public Sharehalding

Number of Shares (in Lacs) 2,189.88 2,199.88 | 2,199.88 | 2,199.88 2,199.88
Percentage of Shareholding 46.56% 46.56% 46.56% 46.58% 46.56%

2. Promoters and Promater Group Sharehaiding
a. Pledged f Encumbered

- Number of shares (in Lacs) - - - - -

- Percentage of shares (as a %

of the total shareholding of - - - - -

pramoter and promofer group}

- Percentage of shares {as a %

of the: total share capital of the - - - - -

campany)
h. Non-encumbered
- Number of shares (in Lacs} 2,524.860 252480 2,524.60 2,524.60 2,524.60
- Percentage of shares (as & 160.00% 100.60% 100.00% 100.00% 100.00%

of the total sharehelding of
promoter and promoter group)

- Percentage of shares (as a % 53.44% 53.44% 53.44% 53.44% 53.44%
of the {ctal share capital of the .
company)
8  Stand-alote Information fZin Crore}
Forthe quarter ended For the year ended
Particulars 31.03.2016 | 31122014 | 31.03.2014 | 31.03.2015 | 31.03.2014
Refer nofe 2 | Un-autited |Refernote2]| Audited Audited
Income from operations 2,571.23 2,501.81 218090 10,273.80 8,575.62
Profit / {L.oss) before tax 533.89 320.67 188.04 1,109.05 245.44
Profit / (Loss) after fax 369.43 235.34 172.85 742.06 94.84
Particulars Quarter ended
31.03.2015

C {INVESTOR COMPLAINTS

Pending at the beginning of the quarter 1
Received during the quarter 3
Disposed of during the quarter 4

NI

Remaining unresalved at the end of the quarier [
Notes:
1 The figures for the previous pericds have been regrouped / reclassified, wherever necessary, to make them comparable with

the figures for the current periods.

2 Figures for the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures between audited figures for lhe
full financial year endad March 31, 2015 and March 31, 2014 and the published year to date figures upto the third quarter of
lhe respettive financial years; figures would need to be interpreted f analysed accardingly.

3 The Board of Directors has approved on 12th May 2014, the draft Composile Scheme of Amalgamation of Torrent Energy
Limiled (TEL} and Torrent Cables Limited (TCL) with Torrert Power Limited (TPL.} and their respactive shareholders and
creditors {'the Scheme") under Sections 381 to 394 and other applicable provisions of the Companies Act, 1956. The
Appointed Daie of the scheme is 1sl April, 2044,

TPL has already obiained necessary approvel of the Scheme from National Stock Exchange of India Limited and BSE
Limited vide their letiers dated 26th & 270 August 2014 respectively. Hon'ble Cantral Electricity Regulatory Commission
{CERC) has zlso granted its approval to TEL under Section 17 (1) (b) of he Electricity Act, 2003 for its amalgamation with
TPL subject 1o certain procedural conditions vide its order dated 7ih Janwary, 2015, TEL has also received the approval from
IHon'ble Gujarat Eleckicity Regulatory Commissicn (GERC) under section 17 of Electricity Act, 2003 for amaigamation with
TRL vide its order dated 1st April 2015. Such approval is subjact to the decision of Hon'ble High Court of Guiarat. As per lhe
directions of the Hon'ble High Court of Gujarat, the meeting of lhe equily shareholders of TPL & TCL and unsecured
credilors of TCL & TEL were held on Aprit 30, 2015. Further, courl convened mesting of the secured credilors of TCL & TEL
were held on May 1, 2015. [n accordance with SEEBI circular CIR/CFDIDILSI2013 dsted 4th February 2013 and
CIR/CFD/DIL/B/Z013 dated 2181 May 2013, the public shareholders hes approved the said amalgzmalion.

Pending other requisite approvals, including approvat of High Court of Gujaral ¢ Nalicnal Company Law Tribunal as

applicable, fulfilment of condilions precedent s mentioned in the Schems and further acticns, the gifect of the Schems has
not been considered in the financial statments.

The Company cperates only in one business segment viz, Generation, Transmission and Distribution of Elecirigity.




5 The Board of Directors has recommended dividend of ¥ 1.50 per equily share of ¥ 10/- each fully paid up for the financial
year 2014-15. The aggregate amount of dividend to be distributed is ¥ 85.30 Crores including ¥ 1443 Crores as tax on profit
to be distributed.

6 ‘the consolidated financial results include the finandial results of four subsidiaries: Torrent Power Grid Limited, Torrent
Pipavav Generation Limiled, Torrent Sofargen Limited and Torrent Energy Limited.

7 The Audit Commitlee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their respective meelings held on 12th May, 2015.

8 The Stand-zlone financial results for the quarfer ended 31st March, 2015 are available on Company's website. at
www.toirenipower.com

Statement of Assels and Liabilities (¥ in Grore)
. As at 31st As at 31st
Particulars March, 2015 | March, 2014
Audited Audited
EQUITY AND LIABILITIES
Shareholders' Funds
Share capilal 472.45 47245
Reserves and surplus 6,083.21 5,732.86
Sub-total - Shareholders' Funds . 6,555.66 6,205.31
Minority nterest 30.83 29.60
Non-Current Liabilities
Long-term borrowings 8,255.89 8,744.59
Deferred tax liability (net) 857.58 712.68
Other long-term liabilities 1,085.88 1,085.41
Long-term provisions 7260 56.07
Sub-total - Non-Current Liabilities 10,271.95 | 10,808.75
Current Liabilities
Short-term borrowings 109.57 -
Trade payables 633.88 53542
Other current liabilities 1,802.21 1,602.06
Short-term provisions 228.39 44,40
Sub-total - Current Liabilities 2,774.05 2,251.88
Total - Equity and Liabilities 18,63248 1 19,125.54
ASSETS
Non Current Assets
Fixed Assels 15,311.27. | 1472428
CGoodwill on consolidation 10.00 10.00
Non-current invesimants 3.67 234
Long-term loans and advances 159.24 281.64
Other non-current assets 1.90 1.02
Sub-total - Non-Current Assets 15,486.08 | 15,019.28 |-
Current Asseis
Current investments 8502.90 863.54
Inventories 258.71 29018
Trade receivables 302.38 803.57
Cash and bank balances 1.770.28 1.668.23
Shart-term |pans and advances 181.86 140.11
Other current assels 435.28 450.63
Sub-total-Current Assets 4,146.41 4,106,256
Total - Asseis 19,63249 | 18,125.54
For, TORERENT PO&EM? E
}(L Place : Ahmedabad Samir Metits’
Dale : 12ih May, 2015 Executive Vice Chairman
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

s

We have audiled the accompanying Statement of Consolidated Financial Results (“the Statement™) of
TORRENT POWER LIMITED (“the Company™) and its subsidiaries (the Company and its
subsidiaries constitute “the Group”) for the vear ended 31° March, 2015, being submitted by the
Company pursuant (o the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges. This Statement has been prepared on the basis of the related annual consolidated
financial statements, which are the responsibility of the Company’s Management and have been
approved by the Board of Directors.  Our responsibility is to express an opinion on the Statement,
based on our audit of the related annual consolidated financial statements, which have been prepared
in accordance with the Accounting Standards specitied under section 133 of the Companies Act, 2013
{(the ~Act”). read with the Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generaily accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance aboul whether the Statement is free of materinl misstatements. An audit includes
examining. on a test basis, evidence supporting the amounts and the disclosures in the Statement. An
audit also includes assessing the accounting principles used and the significant estimates made by the
Management, as well as evaluating the overal Statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Aliention is invited 10 Note 2 of the Statement regarding the figures for the guarier ended 31* March.
2013 being batancing ligures between the audited figures in respect of the full financial vear and the
published year 1o date figures up tw the thivd quarier of the current financial year,

[n our opinion and 1o the best of ow information and according to the explanations given o us, the
Stateinent:

(i1 includes the results of the (ollew ing Subsidiaries:
a) Torrenl Energy Limited,
b} Torrent Power Grid Limited,
¢} Torrent Pipavay Generation Limiwed,
) Tarrent Solargen |imited

s presviited o aceordace wih e reguiremiens of Clause 41 of the Listing Agreemonts with
ihe Stock Pachanges and



eloitte | e
Haskins & Sells -

(1ii) gives a true and fair view of the net profit and other financial information of the Group for the
quarter and year ended 31 March, 2013,

L

Further, we also report that we have (raced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as (he percentage of shares pledued / encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements with the Stock Exchanges and the particulars relating to investor complaints disclosed in
Part I - Select Information for the Quarter and Year Ended 31% March 2015 of the Statement, from
the details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Remistration No. 1 17365W)

V7
Hemendra L. Shah

Partner
(Membership No. 3339%0)

AHMEDABAD, /2 May. 2015
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