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Sub: Outcome of Board Meeting held on February 14,2017

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today i.e.
February 14, 2017 has inter—alia considered and approved the Unaudited Financial Results
(Consolidated & Standalone)} of the Company for the Quarter and Nine Month Year ended December
31, 2016 in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. The results were also reviewed by the Audit
Committee of the Board of Directors of the Company. (Copy of the aforesaid Unaudited Financial
Results along with Auditors Limited Review Report is attached herewith).

The meeting was started at 2.00 PM and concluded at 3.00 PM.
Kindly therefore take a note of above and acknowledge the receipt.

Thanking You,

Hor Agarwal Industrial Corporation Ltd

Name: Rakesh Bhalla
Designation: Vice President — Legal & Company Secretary
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Regd: Office : Unit 201-202, Esstern Court, Sion Trombay Road
Chembur, Mumbai 400 07].
Tel No. 022-25291149/50. Fax : 022.25291147
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UNAUDITED STANDALONE FINANCIAL RESULTS
for the Quarter and Nine Months Ended 31st December 2016

{2 In Lacs)
Part 1 Statement of Standal UnAudited Results for the Quarter and Nine Months Ended December 31, 2016
Standalone
Preceeding Corresponding ‘Year ended
Q;?r;ezr ;nld:d Quarterended | Quarter ended | Njne Months | Nine Months | 31.03.2016
e 20.09.2016 31.12.2015 ended an endedon | (as published)
Sr. No. Particutars 31122016 | 31.12.2015
(UnAudited.) (UnAudited} | (UnAvdited) | (UnAudited) | (UnAudited}| (Audited)
1 Income from Operations
a). Net Sales/ income from Operations (Net of Excise Duty) 5,886.78 2,116.76 3,56L.13 13,312.66 10,351.01 13,225.00
b). Other Operating Income 1,517.42 62767 9567.65 3,608.59 2,760.49 3,919.50
Total Income from Operations (net) 7.407.19 3,044.43 4,529.08 16,921.34 13.111.50 19,144.50
2 Expenses
a). Cost of materials Consumed 1,188.03 731.47 85145 4,947.04 2,399.11 4,207 21
b). Purchases of Stock-in-trade 3,719.20 1,340.38 1,771.42 7,040.00 6,290.07 8.682.82
[3) Chgn,gcs in inventories of finished goods, Work in progess and 406,54 (426.29) 602.02 (531.82) 52084 574.48
Stock-in-trade
d). Employee's benefit expense 126.34 90.75 7147 308 78 19071 288.13
). Depreciation and Amortisation expenses 258.89 24.12 120.63 415.66 337.9% 475.22
f).Other Expenses (Any item exceeding 10% of the total expenses L354.10 894.56 843.13 3.471.98 251366 374175
relating to continuing operations to be shown separately)
Total Expenses 7,053.10 2,65539 4,355.13 15,651.61 12,261.37 17,969.61
3
Profit /(Loss) from operations before other Income, linance 354.00 389.04 17395 1,269.73 850.13 1,174.89
¢osts and exceptional items (1-2)
4 |Other Income 001 4.40 947 3325 17.88 32.88
3
Profit/(Loss) from ordinary activiites before finance cost and 354.10 393.43 18342 1,302.98 868.01 1,207.78
exceptional items (3+4)
6 Finance Costs 157.63 163.81 98.03 491.42 292.06 402 89
7
Profit/(Loss) from ordinary activiites after finance costs but 196.47 229.62 85.39 %11.56 575.95 804.89
before Exceptional items (5-6)
8 |Exceptional ltems - - - - - -
9
Profit/{ Loss) from ordinary activities before tax (7+8) 196.47 22962 8539 211.56 57595 804.89
10 |Tax expense 62.80 72.20 25.50 247.00 170.00 241.40
11 |Net Profit / Loss from Ordinary Activities after tax (9-10) 133.67 157.42 5989 564,56 40595 563.48
12 |Extraordinary Iltem (net of tax) - - - - - -
13 |Net Profit/ Loss for the period (11-12) 133.67 157.42 59.89 564.55 40595 563.48
14 |Share of Profit/Loss of Associates - - - - - -
15 |Minority Interest - . - - - -
16
Net Profit / {Loss) after taxes, minority interest and share of profit /
(loss) of associates {13 + 14 + L5) 133.67 157.42 59.89 564.56 405.95 563 48
17 |Paid-up equity share capital (Face Value of Rs. L0/- each) 86587 799 87 551,29 865.87 551.29 55129
i8
Reserve excluding Revaluation Reserves as per Balance Sheet of
previous accounting year - - 4,225.73
151 |Earning Per $hare (before extraordinary items)(EPS) {of Rs.
10/- each) (not ennualized)
a) Basic 1.61 1.97 1.09 6.82 7.36 10.22
b} Diluted 1.61 1.97 109 .82 736 10.22
19.ii |[Eaming Per Share (afier extraordinary items)(EPS) (of Rs.
104+ each) {not annualized)
a} Basic 1.61 1.97 1.09 6.82 1.36 10.22
b) Diluted 1.61 1.7 1.09 6.82 7.36 10.22

See accompanying note to the Financial Resulis




SEGMENT WISE REVENUE RESULTS AND CAPITALEMPLOYED

(T In Lacs)
Standalone
Quarter Ended Preceeding Corresponding Nine Months | Nine Months Year ¢ended
31.12.2016 Quarter ended | Quarter ended ended on ended on 31.03.?0|6
S.Ne. Particulars 30.09.2016 31.12.2015 11122016 31.12.201% {as published)
(UnAudited.) (UnAudited.) (UnAudited.) | (UnAudited.) | (UnAudited.) | (Audited.)
1 Segment Revenue
2) Transportation 1,549.08 862,73 978.52 3,518.98 2,713.63 3,884.25
b} Windmill 12.35 66.12 11.27 147.33 95.04 nz1s
c) Petrochemicals (Bituminous & Allied Products) 5,845.77 2,119.98 3,548.75 13,288.28 10,320.70 15,180,95
Total 7,407.20 3,048.82 4,538.55 16,954.59 13,129.38 19,177.38
Less Intersegment Revenue - - - - - -
‘Net Revenue From Operations 7,407.20 3,048 82 4,538.55 15,954.59 13,129.38 19,177 38
2 Segment Result Profit/(Loss) before tax and interest from Each
Segment
a) Transportation 156.32 157.26 123.65 423.43 291.60 341.89
b) Windrniif {1.50) 4687 330 104.55 70.89 606.20
c) Petrochemicals (Bituminous & Allied Products} 199.28 186.30 56.48 774.00 505.42 796 69
Total 354.10 393.43 183.43 1,302.98 868.01 1,207.78
Less: i} Interest 15763 163 81 9803 491.42 202.06 402.89
ii) Other Un-allocable Expenditure net off
i) Un-allocable Income
Total Profit/{Loss) Before Tax 196.47 229.62 §5.40 311.56 575.95 304 89
3 |Capital Employed
(Segment Assets-Segment Liabilities)
Based on estimates in terms of available data
2} Transportation 2,231.88 2,688.42 1,853.87 2,231.88 1,853.87 2,125.41
b) Windmill 675.97 687.66 477.46 675.97 477.46 469,51
¢} Petrochemicals (Bituminous & Allied Products) 6,106.61 5,207.50 2,888.60 6,106.61 2,888 60 3,05926
d) Others 782.79 726.70 598.81 782.79 598 81 6585.76
Total 9,797.26 9,310.28 5,818.74 9,797.26 5,818.74 6,306.93




NOTES:

* The above Unaudited Standalone Financial Results for the Quarter and Nine Months
Ended on December 31, 2016 of Agarwal Industrial Corporation Limited (“The
Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 are
reviewed by the Audit Committee and approved by the Board of Directors today i.e.
February 14, 2017 and are subjected to Limited Review by the Auditors of the Company.
These financial results are available at the Company’s and Stock Exchanges’ websites.

o The Company is in the business of manufacturing and trading of Bitumen and
Bituminous products, Transportation of Bitumen & LPG and the power generation
through Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied.

»  Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated
October 20, 2016, approving the Scheme of Amalgamation (“Scheme™), Agarwal
Petrochem Private Limited (‘APPL’) has been amalgamated with the Company with
effect from April 1, 2015 (being the Appointed Dated as per the Scheme), the effect to
the amalgamation of APPL had been given in the results of the previous quarter and
half year ended September 30, 2016, and therefore, the results of the current quarter
and Nine Months ended December 31, 2016 are not comparable with the results of the
corresponding period of previous year. However, the results of the current quarter are
comparable with the results of the previous quarter.

¢ The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
revious periods in accordance with the Accounting Standard-20 issued by the I.C.A.L

e Previous periods’ figures have been regrouped/ rearranged wherever necessary to
conform to the current period’s classification.

For and on behalf of Board of Directors

Lalit 'Agai'wal
Whole Time Director
DIN: 01335107

Place: Mumbai
Date: February 14, 2017
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UNAUDITED STANDALONE FINANCIAL RESULTS
for the Quarter and Nine Months Ended 31st December 2016

(T In Lacs)
Part | Statement of Standalone UnAudited Results for the Quarter and Nine Months Ended December 31, 2016
Standalone
Preceeding Corresponding Year ended
Quarter Ended
31.12.2016 Quarter ended | Quarterended | Nine Months | Nine Months [ 31 '03'?016
o 30.09.2016 31.12.2015 ended on ended on (as published}
Sr. No. Particulars 31.12.2016 31.12.2015
{UnAudited.) (UnAudired ) (UnAudited.) | (UnAudited.) | {UnAudited ) (Audited.)

1 Income from Operations
a). Net Sales/ income from Operations (Net of Excise Duty) 5,889.78 2,116.76 3,561.13 13,312,866 10,351.01 15,225.00
h). Other Operating Income 1,517.42 927.67 967.93 3,608.69 2,760.49 3.919.50
Total Income from Operations {net) 7,407.19 3,044.43 4,529.08 16,921 34 13,111.50 19,144.50

2 |Expenses
a). Cost of materials Consumed 1,188.03 73147 851.45 4,947,04 2,399.11 4,207.21
b). Purchases of St1ock-in-trade 3,719.20 1,340.38 1,771.42 7,040.00 6,290.07 8,682.82
<) Cha:nges in inventories of finished goods, Work in progess and 406.54 (426.29) 692.02 (531.82) 520,84 47448
Stack-in-trade
d). Employee's benefit expense 126.34 80.75 7147 w0875 | 19070 288.13
). Depreciation and Amortisation expenses 258.39 24.12 120.63 415.66 337199 47522
f).Other Expenses (Any item exceeding 10% of the total expenses 1354.10 894.96 B48.15 347198 231366 3.741.75
relating to centinuing operations 1o be shown separately)

Total Expenses 7.053.10 2.655.39 4,355.13 15,651.61 12,261,137 17,969.61

3
Profit /(Loss) from operations before other income, finance 354.09 185.04 173.95 1,269.73 850.13 1,174.89
costs and exceptionsal items (1-2)

4 Other Income 0.01 4.40 947 3325 17.88 3288
Profit/(Loss) from ordinary activiites before finance cost and 154.10 393.43 18342 1,302.98 868,01 1,207.78
exceptional items (3+4)

6 Finance Costs 157.63 163.81 98.03 491.42 292.06 402,89
Profit/(Loss) from ordinary activiites after finance costs but 196.47 229.62 8539 811.56 57595 804,89
before Exceptional items (5-6)

8 |Exceptional Items - - - - - -

9
Profiti( Loss) from ordinary netivities hefore tax (7+8) 196.47 229.62 83.19 B11.56 37595 804.89

10 |Tax expense 62.30 72.20 25,50 247.00 170.00 24140

11 |Net Profit / Loss from Ordinary Activities after tax (3-10) 133.67 157.42 59 89 564.56 40595 56348

12 |Extraordinary Item {net of tax) - - - - - -

13 [Net Profit/ Loss for the period (11-12) 133,67 157.42 5989 564.56 | . 40595 563.48

14 |Share of Profit/Loss of Associates - - . - - -

15 [Minority Interest - - - - - -

16
Net Profit / {Loss) after taxes, minority interest and share of profit /

(loss) of assogiates (13 + 14 + 15) 133.67 157.42 59.89 564.56 405.95 563 48

17 |Paid-up equity share capital {Face Value of Rs, 10/- each) 865.87 799.37 551.29 365.87 551,29 551,29

18
Reserve excluding Revalvation Reserves as per Balarice Sheet of
previous accounting year - - 422573

19.i [Eaming Per Share (before extraordinary items)(EPS) (of Rs.
10/- each) {not annualized)
a) Basic 161 1.97 1.09 582 7.35 1022
b) Diluted 151 1.97 1.09 5.32 7.36 10.22
19.ii [Eaming Per Share (after extraordinary items)(EPS) (of Rs.
10/- each) {not annualized)
a) Basic 161 1.97 1.09 6.82 736 10,22
b) Diluted 1.61 1.97 1.09 5.82 7.36 10.22

See accompanying note to the Financial Results




SEGMENT WISE REVENUE RESULTS AND CAPITALEMPLOYED

{TIn Lacs}
Standalone
Preceeding Corresponding . y Year ended
Quarter Ended Nine Months | Nine Months
31122016 Q;';’;Z’ ;“ded Quarter ended | opyeq on endedon | ! ﬂiﬁt;lr;
S.No. Particulars 109.2016 31.12.2015 11.12.2016 31122015 | (as publishe )

{UnAudited.) {UnAudited.) (UnAudited.} | (UnAudited.} | (UnAudited.) (Audited.)

| Segment Revenue

a) Transportation 1,549.08 862.73 978.52 3,518.98 2,7113.63 3,884.25
b} Windmill 12.35 66,12 11.27 147.33 95.04 1219
¢) Petrachemicals (Bituminous & Allied Products) 384577 2,11998 3,548.75 13,288.28 10,320.70 1518095
Total 7.407.20 3,048 82 4,538.55 15,954.59 13,129.38 19,177 .38

Less Intersegment Revenue - - - - - -
Net Revenue From Operations 7,407.20 3,048.82 4,538.55 15,954.59 13,129.38 19,177.38

z Segment Result Profit/(Loss) before tax and interest from Each

Segment

a) Transportation 15¢.32 15726 123.65 423.43 291.60 341.89
b} Windmill (1.50) 4587 330 105,35 7099 6920
¢} Petrochemicals (Bituminous & Allied Products) 199.28 18630 56.48 774.00 50542 796.69
Total 354.10 39343 183.43 1,302.98 868.01 1,207.78
Less: i) Interest 157.63 163 81 98.03 491.42 292.06 402.89

ii) Other Un-allocable Expenditure net off
iii) Un-allocable Income
Total Profit/{Loss) Before Tax 196.47 229.62 8540 " 81156 57595 804.89

3 Capital Employed
{Segment Assets-Segment Liabilities)
Based on estimates in terms of available data

a) Transportation 2,231.88 2,688.42 1,853.87 2,231.88 1,853.87 2,125.41
by Windmill 675.97 687.66 47746 675.97 477.46 459.51
) Petrochemicals (Bituminous & Allied Products) 6,106.61 5,207.50 2,888.60 €,106.61 2,888.60 3,059.26
d) Others 78219 726.70 598.81 782.79 598.81 655.76

Total 8,797.26 9,310.28 5,818.74 $,797.26 5,818.74 6,309.93




NOTES:

Place: Mumbai
Date: February 14, 2017

The above Unaudited Standalone Financial Results for the Quarter and Nine Months
Ended on December 31, 2016 of Agarwal Industrial Corporation Limited (“The
Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 are
reviewed by the Audit Committee and approved by the Board of Directors today i.e.
February 14, 2017 and are subjected to Limited Review by the Auditors of the Company.

These financial results are available at the Company’s and Stock Exchanges’ websites.

The Company is in the business of manufacturing and trading of Bitumen and
Bituminous products, Transportation of Bitumen & LPG and the power generation
through Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied.

Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated
October 20, 2016, approving the Scheme of Amalgamation (“Scheme”), Agarwal
Petrochem Private Limited (‘APPL’) has been amalgamated with the Company with
effect from April 1, 2015 (being the Appointed Dated as per the Scheme), the effect to
the amalgamation of APPL had been given in the results of the previous quarter and
half year ended September 30, 2016, and therefore, the results of the current quarter
and Nine Months ended December 31, 2016 are not comparable with the results of the
corresponding period of previous year. However, the results of the current quarter are
comparable with the results of the previous quarter.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
revious periods in accordance with the Accounting Standard-20 issued by the LC.A.L

Previous periods’ figures have been regrouped/ rearranged wherever necessary to
conform to the current period’s classification.

For and on behalf of Board of Directors

alit Abarwal
Whole Time Director
DIN: 01335107




LADHA SINGHAL & ASSOCIATES

CHARTERED ACCDUNTANTS

Limited Review Report

To
Board of Director of Agarwal Industrial Corporation Limited,

We have reviewed the accompanying statement of unaudited financial results
(standalone and consolidated) of Agarwal Industrial Corporation Limited for the
quarter and nine month ended 31st December 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE} 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Ladha Singhal and Associates
Chartered Accountants
(FRN: 12024 1W)

(Ajay Singhal)
Partner

M. No. 104451
Place: - Mumbai

Dated: - 14t February 2017

202, METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI KURLA ROAD, NEAR WEH METRO STATION, ANDHERI (E), MUMBALI - 400 099
TEL. (O) : +91 22 2836 7200/ 2838 9989 EMAIL : info@ladhasinghal.com



