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INDEPENDENT AUDITOR’S REVIEW REPORT

}ﬁu Board of Directors

The State Trading Corporation of India Limited,

New Delhi

We have reviewed the accompanying statement of standalone un-audited financial results of The State Trading Corporation
of India Limited for the quarter and half year ended 30" September, 2015 into which are incorporated the accounts of
Corporate Office and Three Branches reviewed by us and Seven Branches reviewed by Internal Auditors. The disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group shareholding” have been traced from disclosures made
by the management and have not been audited by us. This statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity issued by The Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Without qualifying our report, we draw attention to note no. 3 to quarterly results regarding interest income of Rs. 110.77
crore recognized during the half year ended 30" September,2015 with respect to an associate against whom execution
petition had been filed with Hon’ble Supreme Court by the company for recovery of its dues. Management is hopeful of the

full recovery.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of un-audited financial results read with notes thereon, prepared in accordance with accounting standards specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement with the Stock exchanges, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For P. Jain & Company
Chartered Accountants

Place : New Delhi
Dated : 09.11.2015

Email : p jainandco@gmail.com



THE STATE TRADING CORPORATION OF INDIA LTD.
o STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENOED 30 03 2014
STO
Part - | ___tAmount in Rs Ci
{ 3 monthe 3 montha 1 montns § months & montne Vear
eaded ended onded onded anded ended
20082015 20.08 2018 20092014 WeR2E | 0ose | JL0JINT
PARTICULARS (Unaudted) | (Unaydites) | (Unausited) | (Unaudied) | (Unsudis | (Audied
i) @ (34 (4) i5) 181
1 Income from Cpaerations
(3] ket SalesAncnme fIom opatabons 4903 204739 Z706.36 4680 50 818153 I
19) Otrer Oparating income _50.77 | 1 54 23 11578 105 84 205 67 |
| Total income Ifom aperations (nel) 496288 | 103.40 276050 7,066.28 | 625847 | 1470288
2. Expenses _
3) Cost of Materinis consumed 003 T . 003 - 106
b) Purchases of Stock in Trade 480077 2,040 14 2597 87 88309 6072 12 14,088 51
) Cranges in mventones of finisned goods, am 188 061 487 10 05) 442
Witk o progress and stock N trade
a; Empoyse benefits expenss 28572 BE 2644 3168 6793 10041
#1 Depmcnton & AMtsannd fQense as2 367 104 719 213 02
| Otrer Expantes __618 1.92 174 (AT \Z18 2830 |
v Tolal expenses 483223 | 207955 173278 7,011.78 6.160.27 | 14,543.05 |
3. Profiu{Lass) lrom operations before other income, finance
costs and exceptional items (1-2) 30.65 23.85 27.81 54.50 98.20 158.83
4 Otner Income 663 644 716 LKA 1585 ne6s
5. Profit/{Lass) from ordinary activities before finance costs and
exceptional items (3¢ 4) kI ] 30.29 34.97 57.82 114.05 192.49
& France Cosls 40 S0 3504 3625 7504 L] 187 78
7. ProfitsiLess) Irom ordinary activities after finance costs but
betore exceptional items (5-6) (3.57) (4.75) (1.28) (8.32) 4767 nn
8 Exceplianal ltems
Provisions/Mirte oft (Nat of write back) - Debw{Credit) {419) (3.93) (180 812 280 3N
9. Profiti(Loss) from ordinary activities before Tax (7-8) 0.62 (0.82) 052 {0.20) 4387 31.40
10 Tax expense
Cunrent Tax a5t 031 285 082 288 98
T reiating 1o earfier yeans (0.31) “ (@31) (079)
Provision for MAT Crednt Entitement (0 80) - (as0) (381)
Defesred Tax : = ; 3
11. Not Profit /{Loss) from Ordinary Aclivities after tax (9 -10) 1.02 {1.13) (2.33) (0.11) 4202 FURE]
12 Esuaorainary Rers (net of tas expense Ra il . & % . . 2
13.Net Profit / (Loss) for the period (11-12) 102 113 (2.33) (0.11) 4202 26.19
14 B8 up Equaty Share Capeil (Face Value R 10/} 60 B0 &0 L] 80 80
15 Reserves exciuding revaluahon reserves as per Balance 3713
Shiee: of previous accounting year
16. {il Earning per share(EPS) (belore extraordinary tems)
(ol Rs.10/- each) (not Annualized) :
{a) Basic (in Rupees) 017 018) 0.38) (002) 700 436
(b) Diluted (in Rupees| 017 (0.15) (039) 0.02) 700 436
16. (1) Eaming per share(EPS) (after extracrdinary items)
(of Rs 10/ each) (not Annuakized) |
(3} Basic (in Rupees) 017 (ngﬂ {0.39) (0.02) 700 438
(b} Déuted (in Ruoaws) 017 6] 39 (0.02) 100 478
PART- ||
qn= . Select information_for the Quarter and Six months Ended 30 09 2015 —
|A, Particulars of Shareholding
I Putdic shenehoksing
Nusmiber cf snves §0,00,000 |  80,00.000 £0,00000 | €0.00,000 | 8000000 | 6200000
- Pecantage ¢f snanshoiding 10 000 10000 10 000 10 000 10 600 10030
2 Promsitirs and pramote (roup snareholiding |
1) Pledgod/Encumtered
Numoer of shares = -
Of shares - . P
(a3 3 % of the totw sharehoiding of promoter
and promoter grouyt) - i
Percentage of sharas = vk 3 s
133 a % of the total shaje captad of the company)
b) Non encumbered
¥ :Oumbu of Mﬂ 54000000 | 54000000 540.00,000 | 54000000 | 54000000 | 54000000
v contage of staes 100 100 10 100 100 100
38 3 % of the tola: sharenoling of promaoter
W promoter Grewd)
Percentuge of shaies
|:35 3 % of the ot anare capital of ihe company) i i s 3007 #0000 #0000
B Investor com|
Pending at the bagnning of the quarer NiL
Recerved duning 1+ Quane 53
Daposad off dunng the Quarer 33
Remairsng urresolved ol the end of the quartsr i




Segmunt-wise Revanue, Results and Capital Employed

{Amguntin Rs, Crore)
3 months 3 montns 1 monihs & montrs Smone | Yesr
anced wnoed wrced angea anaed anded
0092015 | 30062015 3009 2014 S00D2018 | 30003014 | 31032018
PAATICULARS (Unaygided) (Unpudited) | Ungudited) | (Unpudted) | (Audted)
M {2 i3] {4} (5} 6)
1 Segment revenue ( nol sales from each segment)
a) Expot 78354 3789 285 11 1101 13 537 06 188427
D} Impon 395426 148907 2281 S0 5443232 6395 14 12021 89
<) Domestc 18531 24073 12975 406 0¢ 21933 47113
B _Toul 4,903.11 2,047.39 2,706.36 5,950.50 6,151.53 14,387.21
Less -inter-segment revenue B 3 .
Net sales 4,903.11 2,047.38 2,706.36 6,950.50 6,15153 14.357.21
2. Segmont results - Profit /[Loss) before tax and interest
from cach segment
a) Export 7.88 239 23 1027 349 1581
8) Impon 274 186 522 470 72718 8066
c] Domestc 135 1.83 109 i 217 547
Total 11.97 623 8.70 18.20 80.45 101.64
Less (1] Inferest 40 %) 3504 3628 7594 66 38 157 78
) Other uraliocatle expencitise rat off Unatiocabie {29 55) (2795 (2807) {57 84) {30 &0) (87 54)
INCOMme
Frofit belare [ax e | 062 _(0.82)] 0.52 10.20) 487 3140
3. Copital s (& asset - Seog Li
9 Export 58530 610 50 658 10 586 30 658 10 624728
&) Impon 4585 1427 (73 60) 4565 (73 60) (23 29)
<) Domestc 4357 4090 7741 457 ma 2204
| € Unaliccated 371212 56880 38429 550 80 415
Total 1,038.81 1,037.78 1,230.71 1,038.81 1.230.71 1.038.92




As al As at
20.09.201% 21.03.2015
{Unaudded) | (Audited)
\Paniculars ™ 2)
UITY
(1) Shareholder's funds
(@) Share Capital 6000 60 00
(b} Reserves & Surplus 578 81 678.92
) Money received against share warrants . =
Sub-Total - Shareholders Funds 1,038.81 1.038.92
(2) Share app ion money pendi - .
(3) Non-Current Liabilities
(a) Long-lerm borrowings a 17628
(b ) Other long term liabilibes 1.181.39 1167.06
|c) L ang-term provisions 106 28 101 47
Sub Tota! - Non Current Liabilities 1,287.85 1,444 81
(4) Current Liabilities
(a) Shon-term borrowings 1.583 25 1127 86
(p) Trade Payables 8271.72 726 46
(c ) Other cutrent liabiliies 23372 306.02
(d} Short-term provisions 1033 1586
Sub Total - Current Liabilities 2.625.02 2,175.20
TOTAL - EQUITY AND LIABILITIES 485148 4,658.93
Il ASSETS
(1) Non-Currant Assots
(a) Fixed Assets 5283 959 94
(t2) Non-Current Investments o o
(¢) Daforred tax assets (net) 730 72N
(d) Long-I loans and ad 1860 16.28
(e ) Other non-current assets 1.134.26 111167
Sub Total - Non Current Assels 2,173.93 2,161.21
(2) Currant Assets
(8) Current investments - -
(b) Inventonies 080 580
(c ) Trade receivables 258045 242525
(d) Cash and cash equivalents 435 651
(8) Short-term loans and advances 541 3898
(f ) Other current assets 173 2148
s Sub Total - Current Assets 2,672.55 2497.72
TOTAL - ASSETS 485148 4,658.93
Notes.
11The fhinancial fes.lts for the quarer & wx months ended 30th Sep 015 wers by the
Auat Commuttse and taken on record by the Boara of Directors in thei meetings held on 09th November
2015
2) Linted Review 35 per clause 41 of tha hating agreamen| with SEBI has been cammed out
3} Trace tecewabies and cther income as on 30 06 2015 include Rs 1877 80 crore and Rs 110 77 crore
respectively feceivable from ane of the associates with whom the conciliation agreement has been sgred
which IS enforceable as decree and upheld by Hon'ble Supreme Court as final The assocate has made a
£ payment as per directives of Hon'bie Supreme Court. In view of above (he debl nas been considered)|
good and interest accrued therecn is recognized as income
41 Az a matter of accounting prudence. Deferred Tax Assets for e Guarter wnded 30 09 2015 have not
Leen recognized

1%1 ¥ igures of the previcus penod have been regrouped! resnmmgedt 1o Mmake e comparable with thase
o the cuirent panod wherver necessary

A% per our report of even date
For WS P Jain & Company

By order of the Board of Dueciers

(S K Sharma)
Dwector -Parsonnal & Finance

M. No 097279

iace New Defni
Date 00 112015




