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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
V-Guard Industries Limited

1. We have audited the quarterly financial results of V-Guard Industries Limited ("the Company")
for the quarter ended March 31, 2015 and the financial results for the year ended March 31, 2015,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement, except for the disclosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2015 and the published
year-to-date figures up to December 31, 2014, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the quarter
ended March 31, 2015 have been prepared on the basis of the financial results for the nine-month
period ended December 31, 2014, the audited annual financial statements as at and for the year
ended March 31, 2015, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the financial results for the nine-month period ended December 31,2014
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, [specified under the Companies Act,
1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014] and other accounting principles generally
accepted in India; our audit of the annual financial statements as at and for the year ended March
31, 2015; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as fmancial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii. give a true and fair view of the net profit and other financial information [or the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31,2015 and the published year-to-date figures up to December 31,2014, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.
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5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

Kochi
May 4, 2015
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For the three months clllied For the Year For the Year

31.03.2015 31.12.2014 31.03.2014 ended 31.03,20)5 ended 31.03.2014

(Audi1ed) (Audited)
(see note 5 (Unaudited) (see notc 5 (Autlited) (AUdited)

below) below)

43,953.16 38,980.37 41,SnUO 173,047.43 150,588.04

207.36 556.28 345.25 1,544.64 1,168.27

44.160,52 39,536.65 42.243.75 174,592.07 151,756.31

11,050.47 11,719.96 12,841.66 51.059.39 49.424.16
20,199.59 15,995.04 18,742.99 79,2ts7.01 64,593.60

1,527.08 1,388.23 431.96 (1.338.45) (918.85)

2,787.04 2,791.27 2,115.21 10,968.36 8,593.28

2,223.13 2,820.68 2,285.76 10,788.91 9.306.28
403,20 389.07 316.90 1,543.91 1,203.86

2,847.06 2,655.52 2,283.67 10,525.56 S,503.22
..11,037.57 37,759.77 19,018.15 162,83 .•.69 1..10,705.55

3,122.95 1,776.88 3,225.60 11,757.38 11,050.76

160.99 115.33 136.88 448.71 483.88

3,283.94 1,892.21 3,362.48 12,206.09 11,534.6'

(463.03) (533.11) (532.91) (2,061.43) (2,W6.31)
2,ISZO.91 1,359.10 2,829.57 JO,I..1..1.66 9,428.33

2,H20.91 1.359.10 2,829.57 10,144.66 9,428.33

(813.75) (436.09) (781.83) (3,072.51) (2,414.93)

2,007.16 923.01 2,0..17,7..1 7,072.15 7,013..10

2,997.31 2.991.81 2,9g4.75 2,997.31 2,984.75
34,776.36 28.K58.50

6.70 3.09 6.86 23.66 23.50
6.63 3.05 6.85 21.40 23.47

i51.
No

Particulars

Income from operations

(<I) Net sales/income from operations (Net of excise duty)

(b) Other operating income
Total income from operations (nct)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade

(c) Changes in inventories of finished goods, work-in-progress aud
stock-in-trade

(d) Employee benefits expense
(e) Selling and Distribution expense

(C) Depreciation and amortisation expense
(g) Other expenses

ITotlil Expenses

Profit I (Loss) from operations before other Income, finance cost and

I
Exceptional Items (1-2)

4 Other Income

Profit / (Loss) from ordinary activities before flnauce costs and

l
eXCelltiOnaI itcmsp +4)
Finance costs
Proll, I (Loss) from onlin;try activities after f'luance costs but before
exccpuonut items (5 +6)

8 Exceptional items
9 Profit I (Loss) from ordinar-,' :.lcli\·;ties before tax (7 + 8)

iO Tax expense

II Net Profit I (l..oss) Ier the period / year (9+10) I
12 Paid-up equity share capital {Face value of t 10/- each)
13 Reserve excluding Revaluation Reserves as per balance sheet

14 Earnings pcr share (EPS) (of ~ 10/· each) (not annualised) I
(a) Basic

(b) Diluted
See accompnnvina notes to the financial results

PART
II

For the three months cnded For the Year For the Year
ended 31.03.2015 ended 31.03.20]4Particulars

SELECT LNFORMATION FOR THE QUA.RTER AND YEA.R ENDED MARCH 31. 201~

31.12.2014 31.03.21114

A PARTICULARS OF SHAREHOLDING

1 Public shareholdin,:::
- Number of shares
- Percentage of share holding

Promoters and Promoter Group Shareholdlng:
a) PtcdgcdlEncumbcrcd:

- Number of shares
• Percentage of slimes (as a % of the total shareholding of promoter

and promoter group)

I
-Percentage or sbarcs (3S a % of tile total share capital

cf thc company)

b) Non-encumbered: I
I

-Number of shares 19,766.860 19,766,860 19,746,360 19.766,860

- Pcrceruagc of shares [as a % of the total sharchclding or promoter 100%1 100% 100% 100%

L
and promoter group) :,1 'I

• Percentage of shares (as a %ofthe IOtaI share capital 65.95'% 66.07% 66.16% 65.95%
__ .L-~Qr~t~hc~C~OI,~nD~"~Il'~') -L ~ L- ~~ ~ ~

51.
No. 31.03.2015

10,206,281
34.05%

10,101,160
33.84%

10.206,281
34.05%

10,101,160
33.84%

10,151,275
33.93%

19,746.3(,0

100%

66.16%

Particulars 3 months ended
31.03.2015

8 INVESTOR COi\tPLUNTS

I
PeUding at the beginning of the quarter

Received during the quarter

Disposed of during the quarter
RCILlnil,illU unresolved {It the end of the quarter
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31.03.2015 31.12.20U 31.03.2014 ended 31.03.20]5 ended 31.03.2014
51.
No.

Particulars

~ .~-------

NetSegmentRevenue
(a) Electronics
(b) Electrical I Electro-mechanical

(c) Others
Total
Less: Inter Segment Revenue

Income from operations

Segment Results
(profit before tax & interest[rom each segment)

(3) Electronics
(b) Electrical I Electro-mechanical

(c) Others

Total
(Add) / Less: (i) Interest

(ii) Other uu-allocable expense
net of un-allocable income

(iii) Exceptional items

Profit Before Tax

Capital Emplcyed

(Segment Assets- Segment Liabilities)

(a) Electronics

(b) Electrical I Electro-mechanical
(c) Others

(d) Unallocated

(Audited) (Audited)
(see note 5 (Unaudited) (see note 5 (Audilt!d) (Audited)

13,088.71 10,313.23 11,613.42 54,887.03 45,041.64
29,740.79 27,609.37 29,729.44 114,606.55 102,782.73

1.331.02 1,614.05 900.89 5,098.49 3,931.94

44.160.52 39.536.65 42.243.75 174,592.07 151.75631

44,J60.52 39,536.65 42,243,75 174,592.07 151,756.31

1.257.00
1,973.76

59.12

917.50
818.20
292.68

1.640.48

1,797.27

145.86

5,758.84 5,790.41
6,418.46 5,921.74

456,99 3.00
12,634.29 11,715.15
2,061.43 2,106.31

428.20 180.51

10,144.66 9,428.33

8,168.91 8,730.03
28,691.49 26,348.62
3,083.35 2,976.70

(2.170.08) (6.212.10)
37773.67 31,843.25

29.41

37,773,67

3,289.88
463.03

2,820,91

8,168.91
28,691.49

3.083.35
(2.170.08)

2,028.38
533.11

3,391.89
532.91

5.94 136.17

1,359.10 2,829.57

8,484.69
29,231.52

3.430.25
(3.802.61)

8.730.03

26.348.62
2,976.70

(6.212.10)
Total 37,343.85 31,843.25

'f in Lakhs

SI. No Particulars

STATEMENT OF ASSETS AND LIABILITIES
As at

31.03.20]5
{Audited

Asat
3].03,2014

Audited
A EQUITY AND LIABfLITrES
I SHAREUOLDER'S FUNDS

(a) Share capital

(b) Reserves and surplus

Sub-total - Shareholders' Funds

2 Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)

(e) Other long-term liabilities
(d) Long-term provisions

Sub-total - Non-current liabilities
Current liahilities

(:I) Short-term borrowings
(b) Trade payables
(e) Other current liabilities

(d) Short-term provisions
Sub-total- Current liabilities

TOTAL - E UlTY AND LIABILlTL£S
ASSETS
Non-current assets

(a) Fixed assets
(b) Long-term loans and advances

(c) Other non current assets

Sub-total - Non-current assets

Current assets
(a) Inventories

(b) Trade receivables
(C) Cash and cash equivalents
(d) Short-term loons and advances

(e) Other current assets

Sub-total - Current :IsseiS
TOTAL - ASSETS

2.997.31
34,776.36

2,98-l.75
28,858.50

31,843.2537,773.67

2,120.04
923.87

1,255.77

551.65

3,100.07
954.46

1,173.41

406.68

5,634.624.851.33

3,677.33
19,339.77
3,045.42
3.804.61

6,818.41

17,525.58
2,908.39
3.136.37

67,866.62

29,R67.13 30,388.75

72,492.]3

16.358.25
1,877.95

1.60

16.966.06
1,270.59

0.50

18,237.1518,237.80

26,087.71
24,371.24

221.46

3.565.12

8.80

25,254.86
21,210.40

276.70
2,877.62

9.89
54.254.33 49.629.47

67,866.62

Noles:-
The above audited finar:cial results far the year ended March 31. 2015 were reviewed by the Audit Committee at the meeting held on May 04, 2015 and approved by the
Board crDtrccrors and taken on record at the mccting held or: May 04.2015.
The Board of Directors have recommended a dividend or 'f4.5 per share (45%) for the year ended March 31.2015 subject to approval of the members in the ensuing
Annual General Meeting.

During the quarter ended June 30, 2014, the Company evaluated the requirements of Schedule II of the Companies Act, 2013 {the Act') in respect oCestimates oCuseful
lives of its fixed assets. Further, in accordance with the transitional provision specified in Schedule II of the Act. an amount oft 106.32 lakhs (net of deferred taxes) has
been adjusted in the opening balance of retained earnings. The management of the Company concluded that the impact of such change on the current quarter and year
end results is not material.

During the quarter ended March 3 I. 2015. the Company allotted55.VOl, equity shares of face value oftlO each on exercise of stock options by eligible employees under
the Employees Stock Option Scheme, 2013.

The figures for quarter ended March 31, 2015 and Marcil 31, 2014 arc the balancing figures between audited figures in repect or the Cull financial year ended March 31,
2015 and March 31, 2014 respectively, and the unauditedpublished year-to-date figures upro December 31, 2014 and December 31, 2013, repccuvcly, being the end of
the third quarter of the respective financial years, which were subjected to limited review.

For V-GUARD LNDUSTRJ.ES Lll\UTED
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Press Release

V-Guard revenue grow up by 15% for the Financial Year 2014-15

Kochi, May 04, 2015:

The Board of Directors of the Company in their meeting held ori 4th May, 2015, adopted the
audited financial results for the fourth quarter and year ended March 31, 2015

HighUghts:
\

• Net Revenue from operations for the Fourth Quarter, ending March 31, 2015 of FY 14-115,
was Rs. 441.60 crores; an increase of 4.54 %over corresponding period of last financial
year (Rs 422.44 crores)

• Profit After Tax for the Quarter, ending March 31, 2015 of FY 14-15, was Rs. 20.07
crores; showing decrease of 1.98 %over corresponding period of last financial year (Rs.
20.47 crores)

• Net Revenue from operations for the financial year ended 31st March,
was Rs.1,745. 92 crores; an increase of 15%over previous financial
(Rs.1,517.56 crores)

2015
year

• Profit Before Tax for the Financial Year ended 31st March, 2015 was Rs.101. 45 crores
against the Profit Before Tax of Rs.94. 28 crores achieved during the last year. Profit After
Tax for the financial year ended 31st March, 2015 was Rs.70. 72 crores against the Profit
After Tax of Rs.70.13 crores achieved during the last year.

• The Board has recommended a dividend of Rs.4.50 per share on the paid-up capital of the
Company

• Lack of growth in bottom line has partly been due to higher tax outgo. The company's tax
free plants after 5 years of operations has now come partly under the tax net. The
challenging market conditions also contributed to a flat performance in company s
bottom line


