AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SHALIMAR WIRES INDUSTRIES LIMITED

1.

We have audited the quarterly Financial Results of SHALIMAR WIRES INDUSTRIES
LIMITED (“the Company”} for the quarter and half year ended 30th September, 2015 attached
herewith, being submitted by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the annual financial statements,
which are the responsibility of the company’s management. Qur responsibility is to express an
opinion on these financial results based on our audit of such annual financial statements, which
have been prepared in accordance with the Accounting Standards specified under Section 133 of
the Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accountmg principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

Provisions/Adjustment in respect of the following have not been considered in the accounts

(i)  Long Term and Short Term Loans and Advances given and Claims Recefvable amounting to Rs.
567.13 Lacs and Rs.26.98 lacs respectively.
(i1} Trade Receivables amounting to Rs. 31.48 Lacs.
(i)} Centingent Liabilities as required under AS 29 notified under The Companies (Accounting Standard)
rules, 2006 - quartum unascertained .as disclosed in Foor Note no 2(D).
(iv)  Provision for Deferred Tax Assets and / or Liabilities.

As per BIFR Order dated 21.09.2012 sale of the property of the Company at Nasik Unit
{Discontinuing Operation) and alsc a portion of land of Paper Machine Unit at Nasik and a office
building at Mumbai through Monitoring Agency State Bank of India for aggregate value of
Rs.31.32 Crore is completed and confirmed by the BIFR vide order dated 07.09,2015. The entire
sale consideration has been received and presently remains deposited under the custody of State
Bank of India (MA) awaiting BIFR Order regarding appropriation of the same. The company is in
the process of finalizing the sale agreement. Meanwhile, the BIFR has circulated the MDRS for
approval for which a meeting was held on 08.10.2015. The second meeting was scheduled on
03.11.2015 but has been deferred. Pending final decision of the meeting, no effect has been given
in the financial statements regarding sale of the properties.
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5.

Subject to the matters specified in Paragraph 3 above, in our opinion and to the best of our
information and according to the explanations given to us, these quarterly financial results as well

as the year to date results:-

are presented in accordance with the requirements of Clause 41 of the Listing Agreement

with the Stock Exchanges and
give a true and fair view of the net profit and other financial information for the quarter

ended 30" September, 2015.
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For 8.5. Kothari & Co.
Chartered Accountants

FR.No, 302034E

—
{CA. P.K.Bhattacharya)
Partner

Membership No.015899
Place: Kolkata

Date:9% November, 2015
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Shalimar Wires Industries Limited
Registered Office- 25, Ganesh Chandra Avetme, Kolkata - 700 013
Unaudited Financial Results (Provisional) For The Quarter and Half Year Ended 30th September, 2015

Information relating to discontinuing operations (Rs.in Lacs)
3 months ended 3 months ended 3months ended | Half year ended | Half year ended
: ) €30/0972015) (30/06/2015) (30/09/2014) (30/09/2015) (30/09/2014) Year ended
S1 No|Paniculars Unaudited Unaudijted Unauditad Unzudited Unaudited (31/703/2015)
Audited
i|Profit / (Loss) before tax from ordinary activities attributable to discontinuing operations (20.15) (19.13) (20.75) (39.28) (40.37) (108.41)

2|Gain / (Loss) on disposal assets / scttlement of liabilities attributable to discontinuing operations

3|Add / (Less): Tax expenses of discontinuing operations (a)+(b)

Note:

As per BIFR Order dated 21.09.2012 sale of the property of the Nasik Unit of the Company (Discontinuing Operation) through Monitoting
AgencyState Bank of India for Rs.18.98 Crore is completed and confirmed by the BIFR. vide order dated 07.09.2015. The value

of sal¢ consideration has been received and presently remains deposited under the custody of State Bank of India {MA) awaiting Order of the
BIFR regarding appropriation thereof. The company is in the process of finalizing the sale agreement. Meanwhile, the BIFR has circulated

the MRS for approval for which a meeting was held on 08,10.2015. The second meeting was scheduted on §3.11,2015 but has been deferred.
Pending final decision of the meeting, no effect has been givent in the finandial statements regarding sale of the property.




Shalimar Wires Industrics 1 Tmited
Bl Oftice- 25, Ganesb Chandra Ayouue, holk:(z
Ralance Sheet oc ‘The Hal Year Ended 301k Skpltu‘lbﬂ'J ZU]S

. ¢ i
Rs, jn L kb:!‘

Pmiwirﬁ Lalt Year :ndeﬂ Year caded
- @1/63/2015)

A IEQUITY AND LLABITIES

1{Shaceholders’ Funds:

2} Share Capigal

b} Reserves and Surplus

€) Money receips agajast Shzfc w
b

1.686.45

(i8,420.80)]

R (30709726 15)
Unaudited Auvdited

1,686,458
{1,265.i8)

14,7044

366352

14,578.23

ur |

24,981.92

14,408.15

B |ASSETS

Non-cumn asscts

. 7|‘ B )
4643 52931
415768 363074

6,879.25

!
723497 |

14,405.15

14,788.18

2 _(i)

R{.lcx;zoo_a &)

ds i fur nﬂn ful 'l

3

;The enlire sal
Iawamng Order of the BIF

INg _Appropre,

held on 9%th Nov:mber 200

T

Kolkata
9th November, 2013

| Meanwhile, the BIFR has girculated the MDRS

Ati

'w)Llabmty likely 10 arise on re-opemng of cases by vario

0 ik . ing &t Mumbai mro:_lga Mo
uS!alc Bank of tadia fur aggregate valucofRs 36.32 Crom r.‘omplercd and mnf’rmed  the BIFR

e above results wcre [akcn an record and approved br the Board Of Directors al its mcellng

ion of audited accounts for the Lcar endrd | 31st March, 2¢16

ke of India (MA)
same, The company is in the pmcess of finalé ng the sale agreement
d ror whlch a mccungw




