
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF JVL AGRO INDUSTRIES LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of JVL AGRO INDUSTRIES

LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Alt, 2013 ("the Act") with respect to the preparation of these standalone financial statements

that give a true and fair view of the financial position, financial performance and cash flows of the

Comfiany in accordance with the accounting principles generally accepted in lndia, including the

Accountihg Standards specified under Section 133 of the Act, read with Rule 7 of the

Companiel(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting poti"ies; making judgments and estimates that are reasonable and prudent; and design,

implemenlation and maintenance of adequate internal financial controls, that were operating effectively

foi ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentatio-n of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Aud itor's Responsi bilitY

Our responsibility is to express an opinion on these standalone financial statements based on our audit'

We have taken ihto account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about wnetner the financial statements are free from material

misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements; whether due to fraud or

error. ln making those risk assessments, the auditor considers internat financial control relevant to the

Company,s preparation of the financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstanles. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by the Company's Direct6rs, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the standalone financial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us,

aforesaid standalone financial statements give the information required by the Act in the manner

required and give a true and fair view in conformity with the accoulting fllTll?: 9:ffl[::",?:Pd
lnd'ia, of the state of affairs of the Company as at 31st March,2015, and itsg d its cash flows
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the year ended on that date.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ('the Order') issued by the Central
Government in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act. we report that.
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account
(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2414"
(e) The going concern matter described in sub-paragraph (b) under the Emphasis of Matters

paragraph above, in our opinion, may have an adverse effect on the functioning of the Company.
(0 On the basis of the written representations received from the directors as on 31st March, 2015

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure A".
(h) With respect to the matter to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit & Auditors) Rules,2014, refer to our separate report in "Annexure A"

For Singh Dikshit & Co.
Chartered Accountants
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JVL AGRO INDUSTRIES LIMITED

Annexure 'A' to the Auditors' RePort

The Annexure referred to in our report to the members of JVL AGRO INDUSTRIES LlMlrED the

Company') for the year Ended on 31.03.2015. We report that:

tne company has not Yet

maintained Proper records

showing full Particulars
including quantitative details

and situation of fixed assets'

Fixed Assets Register is under

er records showing full

bZrti"rrars, including qrrntitrtive details and situation of fixed assets'

ns exptained to us the assets

have been PhYsicallY verified bY

the management during the

year and according to the

management no discrePancY
was found during such

verified bY the

man a g e me nt at i"rto n rul e i nte rva ls ;. wh eth 
" i ? lJ Tlt: 11 i::::l^" l:::

were noticed on such verification and if so, whether the same have been

properly dealt with in the books of account'

The inventories have been

physicallY verified during the

yeir by the management, th.e

irequencY of verification is

as been conducted at

ieasonable intervals by the management'

ffre- proceOures of PhYsical
verification of inventories

followed bY the management
are reasonable and adequate in

relation to the size of the

company and the nature of its

nventory followed bY

the management-reasonable and adeq".t: in relation t:L|1,i:",^":,11:

ffiffHilil nature of its ursin"r!. rf not, the inadequacies in such

procedures should be rePorted'

On the basis of our examination
of the records of inventory, we

are of oPinion that the

CompanY is maintaining Proper
r""oids of its inventories' The

discrepancies noticed between
physical stock and .the. books

reiorOs were !9Ltr9!9IB!,

s of inventory and

whether any material disciep,n"i"t *et6 noticed 
1?, tLy,^t',:",lJ"l*?:T

#[:?'J"ru";li,i, the same nave oeen properry deart with in the books of

account.

@sneithertaken
nor given any loan from/to

partiei listed under section 189

of the ComPanies l\c'!201!-

red or unsecured to

companies, tirmJJ; ;t6g1 parti& coveredin the register maintained under

section 189 of the Companies Act' lf so'

est are also regular

ether reasonable

steps have oeen taken by the .orprny for recovery of the principal and



ln our opinion and according to
the information and
explanations given to us, there
is generally an adequate
internal control Procedure
commensurate with the size of
the companY and the nature of
its business, for the Purchase of
inventories & fixed assets and
payment for expenses & for
sale of goods. During the
course of our audit, we have

not observed major
weaknesses in the internal

stem commensurate with the size

of the company and the nature of its business, for the purchase of

inventory and fiied assets and for the sale of goods and services. Whether

there is L continuing failure to correct major weaknesses in internal control

system.

The CompanY has not

accepted any dePosits from the
public during the Year

s, whether the directives issued

by the Reserve gank of lndia and the provisions of sections 73 to 76 or

any other relevant provisions of the Companies Act and the rules framed

there under, where applicable, have been complied with? If not, the nature

of contraventions should be stated; lf an order has been passed by

Company Law Board or National Company Law Tribunal or Reserve Bank

of lndia or any court or any other tribunal, whether the same has been

ln our opinion the comPanY has

made and maintained cost
records under section 148 (1) of
the Companies Act, 2013. We
have not however made

detailed examination of the
records with a view of

determining whether these are

wheie rnainte.nance of cost records has been specified by the Central

Government under sub-section (1) of section 148 of the Companies Act,

whether such accounts and records have been made and maintained;

nccording to the information
and explanation given to us,

there are no dues of Trade tax,

income tax, custom dutY,

wealth tax, excise dutY and

cess which have not been

iting undisPuted statutory dues

inciuding provident flnd, employees' state insurance, income-tax, sales-

tax, wealth tax, service tax, duty of customs, duty of excise, value added

tax, cess and any other statutory dues with the appropriate authorities and

if not, the extent of tne arrears of outstanding statutory dues as at the last

day of the financial year concerned for a period of more than six months

froh tne date they became payable, shall be indicated by the auditor'
Explained under note no' 18o-r sales tax or wealth tax or service tax or

duty of customs or duty of excise or value added tax or cess have not
..^r ^-l

O",Jn deposited on a""ornt of any dispute, then the amounts involved and

the forum where dispute is pending shall be mentioned' (A mere
rtment shall not constitute q !Ep49sentation to the concerned Department snatl not cons

Refer to Note- 41 of financialferred to investor education

)rio protection fund in accordance with the relevant provisions of the

companies Act, 1956 (1 of 1956) and rules made thereunder has been

transferred to such fund within !!4e. The ComPanY has no

accumulated losses at the end

of the year. The ComPanY has

not incurred cash losses during
the five Year as well as in

immediately Preceding financial

wh een registered for a Period not

less than five years, its accumulated losses at the end of the financial year

are not less than fifiy per cent of its net worth and whether it has incurred

cash losses in .uin financial year and in the immediately preceding

financial year.



(ix) faulted in repayment of dues to a financial

institution or bank or debenture holders? !f yes, the period and amount of

default to be reported.

Based on our audit Procedure
and according to the
information and exPlanations
given to us, we are of oPinion
that the company has not
defaulted in repayment of dues
to the financial institution and
Banks

(x)

(xi)

en any guarantee for Ioans taken by others

from bank or financial institutions, the terms and conditions whereof are

prejudicial to the interest of the company'

P.ccording to information and
explanation given to uS, the
company has not given
guarantee for the loan taken bY

others from banks.

ffireappliedforthepurpoSeforwhichtheloanswere
obtained.

The term loans have been
utilized for the Purpose for
which thev were taken

(xii) e company has been noticed or reported

during the year; tf yes, the nature and the amount involved is to be

indicated.

Based upon the audit
procedure performed and the
information and exPlanations
given by the management, we
report that no fraud on or bY the
company has been noticed or
reported during the course of
our audit.

Place of Signature. Kolkata
Date: 30th day of MaY, 2015


