
Panasonic Panasonic CarbonIndia Co. Limited.
CIN : L29142TN1982PLC009560 www.panasoniccarbon.co.in

ISO 9001:2015 & ISO 14001:2015 Certified Company

To 16 May 2022
Department of Corporate Services
The BSE Limited
P.J, Towers, 25" Floor

Dalal Street, Mumbai-400001

DearSir,

Ref: Scrip Code: 508941 ISIN: INE013E01017

Sub: Outcome of the Board Meeting held at the Registered office of the Company on
16May, 2022 and Intimation under Regulation 30 of the SEBI (LODR)Regulations,
2015 and including amendmentsthereof

DearSir,

Wewish to inform you that at the Meeting ofthe Board of Directors of the Companyheld

On 16" May, 2022at the Registered office of the Company, the following businesses

weretransacted inter alia

1. The Board has Considered and approvedthe Standalone audited financial results of thr

Company along with Auditor’s Report, Balance sheet and Cash flow statement for the quarter
and year ended 31% March, 2022 asper the regulation 33 of SEBI (LODR) Regulations,
2015.

2. The Board has recommended a Dividend of Rs.12/- per equity share (i.e.120%) on
fully paid up equity shares of Rs.10/- each for the financial year 2021-22 subject to the

approvalofthe Shareholdersat the ensuing Annual General Meeting ofthe Company.

3. The date of our Annual General Meeting is scheduled to be held on Wednesday, 29"

June, 2022 and other details will be intimated in due course.

The financial results would be published in the format of Newspaperpublication version in
one English and one vernacular Newspaper.

The Meeting started at 11.00 a.m. and concludedat 4.00 p.m.

This is an intimation under regulation 30, 33, 47 and other applicable regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

Werequest you to kindly take the above information on record .

Thanking You,

For Panasonic Carbon India Co Limited

PrsheawaSli

 

P. Maheswari
CompanySecretary

Regd. Office : Pottipati Plaza, 3rd Floor, 77 (Old No.35) Nungambakkam High Road, Nungambakkam, Chennai-600 034 India
Tel : +91 44 28275216, 28275226, 28275015

Factory : Tada Mandal, Nellore District, Andhra Pradesh - 524 401 India Tel : +91 8623 - 249126, Fax : +91 8623-249049



 

 

 

 

 

 

 

 

 

 

 

PANASONIC CARBONINDIA CO. LIMITED
CIN: L29142TN1982PLC009560

Regd. Office : "POTTIPATIPLAZA"Ill FLOOR, NO.77, NUNGAMBAKKAM HIGH ROAD
NUNGAMBAKKAM,CHENNAI 600 034 PH: 044-28275216/26 FAX: 04428263010

Web: www panasoniccarbon.co.in
Financial results for the quarter and year ended 31 March 2022

INRin thousands
‘QUARTER ENDED YEAR ENDED

: 31032022 [31.12.2021 _31,032021 31.03.2022 | 31.03.2021
yeartiealats (Audited) (Audited)

Refernote 4) Cmaudited) (perce note 4) Goats)
1. Income

(@) Revenue from operations 125,736.88 120,746.90 149,732.36  499,684.57| 489,128.10
(b)Other ineome 1.07939 17,397.19 2011499| 66,861.23 79,204.25
Total Income 137,816.27 138,144.09 169,847.35 566,545.80 368,352.35

2. Expenses : .
(@) Cost of materials consumed 47,178.04) 37,787.73 39,443.32] 159,984.56] 116,827.10
(b) Changes in inventories of finished goods, work-in-progress and 3.206.03)] 4,879.93 (1,251.33) 41.09) 89.85

stock-in-trade
(©) Employee benefits expense 22,343.55 21,822.68 22,127.76 8735097) 83,511.54
(@Depreciation expense 2,499.82 2,500.00 2,643.69 9,969.82] 10,481.69
(©) Other expenses 23,008.04 _25,472.54 32,963.02 105,011.23 103,440.36

Total expenses 91,823.42 92,462.88 95,926.46 361,975.49 _314,350.54

3. Profit before tax (1 -2) 4sgo28s| 45,681.21 73,920.89 204,570.31 254,001.81

4, Tax expense
a. Current tax 10,352.03 12,110.00 19,232.00] 52,162.03 66,100.00
ld. Deferred tax 232.79) (140.12) 273.7] (1,085.51)|__(1,091.13)
Total tax expense 10,119.24 11,969.88, 18,958.28 51,076.52 65,008.87

5, Profit after tax (3- 4) 35,873.61 33,711.33 54,962.61] 133,493.79 188,992.94

6, Other Comprehensive Income
Items that will not bereclassified subsequently to profit and loss
[Remeasurement ofdefined benefit liablity/ (asset) (469.76) 291.34) a.sa3n] (1,343.80) (1,154.31)
income tax relating to items that will not be reclassified to profit or loss 118.23, 73.33 290.52 338.21 290.52
Netother comprehensive income not to be reclassified to profit or e515) pinan| eara|  (sesssy ea)
loss in subsequent years

17. Total Comprehensive Income (5+ 6) 35,522.08 35,493.32 54,098.82 152,488.20 188,129.15
8. Paid-up equity share capital(Fave Value ERS Or aha) 48,000.00] 48,000.00 48,000.00 48,000.00] 48,000.00
9.Total reserves (other equity) 1,321,839.01 1,226,950.82
10, Earnings per share (of Rs. 10 each)

(not annualised for quarters)
Basic and diluted 7a7 7.02 1145 31.98 39.37 
 

 

 

 

 

        See accompanying notes to the financial results
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Balance Sheetas at 31 March 2022

INR in thousands)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

As at Asat
Particulars 31.03.2022 31.03.2021

(Audited) (Audited)
|A. Assets
1. Non-current Assets
(a) Property, plant and equipment 55,246.61 63,236.43
(b) Financial assets

(iOtherfinancial assets 22,999.89 181,239.19
Total non current Assets 78,246.50 244,475.62

2. Current Assets
(a) Inventories 27,595.30 23,617.03
(b) Financial assets

(i)Trade receivables 51,843.26 47,961.37
(ii) Cash and cash equivalents 19,140.13 12,722.43
(iii) Bank balances other than cash and cash equivalents 3,527.54 998,623.75
(iv) Loans 89.64 203.24
(v) Other financialassets 1,230,066.06 1,435.85,

(c) Other currentassets 15,639.32 9,976.97
Total currentassets 1,347,901.25 1,094,540.64

TOTALASSETS(1+2) 1,426,147.75 1,339,016.26

B. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 48,000.00 48,000.00
(b) Other equity 1,321,839.01 1,226,950.82,
Total equity 1,369,839.01 1,274,950.82

Liabilities
12. Non-currentLiabilities
(a) Deferred tax liabilities (net) 5,785.53 7,209.19
Total non-current liabilities 5,785.53 7,209.19

3. Current Liabilities
(a) Financial liabilities

(i) Trade payables
- total outstanding dues of micro and smallenterprises 3,473.71 6,774.22
- total outstanding dues ofcreditors otherthan micro and small enterprises 22,738.42 25,969.35

(ii)Other financial liabilities 3,527.54 3,065.82
(b) Othercurrentliabilities 14,340.48 14,036.32
(c) Provisions 4,353.20 3,487.01
|(@)Income tax liabilities (net) 2,089.86 3,523.53
Total currentliabilities 50,523.21 56,856.25

(TOTAL EQUITY AND LIABILITIES (1+2+3) 1,426,147.75 1,339,016.26
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Cashflows for the year ended 31 March 2022

INRin thousands
 

 

 

 
 

 

 

 

 

 

 

   

Forthe year ended Forthe year ended
Particulars 31.03.2022 31.03.2021

(Audited) (Audited)

(Cash flow from operatingactivities

|Profit for the year 204,570.31 254,001.81

Adjustmentsfor:
Depreciation and amortization 9,969.82 10,481.69

Interest income (61,039.99) (68,725.27)
Unrealised foreign exchangedifference 66.58 (120.63)|

153,566.72 195,637.60

Operatingcash flowbefore workingcapital changes
Working capital adjustments:

(Increase)/ decrease in inventories (3,978.27) 868.90
Increasein trade receivables, loans andotherassets (10,338.58)| (18,703.98)|

Decrease/(increase) in trade payables, provisions andotherliabilities (6,704.85), 7,959.16

Cashgenerated from operatingactivities 132,545.02 185,761.68

lincome tax paid (net) (53,595.70)] (65,035.82)
Net cash from operatingactivities (A) 78,949.32 120,725.86

Cash flow from investing activities

Interest received 56,586.66 62,990.87

Acquisition ofproperty, plant and equipment, and capital work in progress (1,980.00) (673.00)
Investments in fixed deposits (70,000.00)| (129,873.75)

Net cash flow used in investingactivities (B) (15,393.34) (67,555.88)

(Cash flow from financingactivities

Dividends paid (andrelated dividenddistribution tax) (57,138.28) (48,126.24)|

Net cash flowused in financingactivities (C) (57,138.28) (48,126.24)

[Net increase in cash and cash equivalents (A+B+C) 6,417.70 5,043.74

Cash andcash equivalents at the beginning of the year 12,722.43 7,678.69
(Cash andcash equivalentsat the end of the year 19,140.13 12,722.43
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Financial results for the quarter and year ended 31 March 2022
 

 

Notes:
1. The above financial results have been reviewed by the Audit Committee on 16 May 2022 and approved by Board of Directorsofthe
Company at their meeting held on 16 May 2022. The above results have been subjected to statutory audit by the statutory auditor ofthe
Company. Thereport ofthe statutory auditor is unqualified.

}2. Thesefinancial results have beenprepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133]
lof the Companies Act, 2013 read with the relevantrules thereunder andin terms of Regulations 33 of the SEBI (Listing Obligations and]
Disclosure Requirements) Regulations, 2015 and SEBIcircular dated 05 July 2016.

3. Segment reporting is based on "managementapproach"as defined in Ind AS 108 Operating Segments. The chief operating decision|
maker evaluates the Company's performanceas single business namely, manufacturing ofcarbon rods.

}4.The figures for the three months ended 31 March 2022 and 31 March 2021 are the balancing figures betweenaudited figures in respect}
lof the full financial years and the published year to date figures upto the endofnine months period ofthe relevantfinancialyear, which|
were subjectedto limited review andnotsubjected to audit.

5. The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which would impactthe contributions made bythe|

Companytowards Provident Fund,Gratuity and Leave encashment. The Ministry ofLabour and Employmenthas released the draft rules
for the Code on 13 November 2020,andhas invited suggestions from stakeholders whichare under active consideration by the Ministry.
‘The Companywill assess the impact once the subject rulesare notified and will give appropriate impactin the financial statements in the|
period in which the Code becomeseffective and the related rules to determinethe financial impact are published.

6. On 16 May 2022,the Board of Directors have recommended final dividend of Rs. 12/- per share for the financial year ended 31
March 2022, subjectto final approval ofthe shareholders in the ensuing Annual General Meeting.

7. Prior period/ year figures have been regrouped/ reclassified wherever necessary to correspond with the current period/year's
classification.

8. The results are available on the Bombay Stock Exchange website (www-bseindia.com) and on the Company's website
\(wwww.panasoniccarbon.coin).
 

For Panasonic Carbon In ia-Co.Limited

f

Place: Chennai GE! 3
Date: 16 May 2022 ManagingDirector

DIN: 02170079
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BSR&Co. LLP
Chartered Accountants

KRM Tower, 1% & 2Floors,
No.1, Harrington Road, Chetpet,
‘Chennai — 600 031, India

Telephone: +91 44 4808 3100
Fax +91 44 4808 3199

Independent Auditors Report
To the Board of Directors of Panasonic CarbonIndia Co. Limited

Report on the audit of the Annual Financial Results

We have audited the accompanying annualfinancial results of Panasonic Carbon India Co. Limited
(hereinafterreferred to as the "Company") for the year ended 31 March 2022, attached herewith, being
submitted by the Companypursuantto the requirementof Regulation 33 of the Securities and Exchange
Boardof India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In ouropinion and to the best of our information and according to the explanations given to us, the
aforesaid annualfinancialresults:

@. are presented in accordance with the requirements of Regulation 33ofthe Listing Regulationsin this

regard; and

b. give a true and fair view in conformity with the recognition and measurementprinciples laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of the net profit and other comprehensive income and otherfinancialinformation for the year

ended 31 March 2022.

Basis for Opinion

Weconducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities underthose SAsarefurther described
in the Auditor's Responsibilities forthe Audit ofthe Annual Financial Results section of our report. We are
independent of the Company,in accordancewith the Codeof Ethics issuedbytheInstitute of Chartered
Accountants of India together with the ethical requirements that are relevantto our auditofthefinancial
statements underthe provisions of the Act, and the Rules thereunder, and wehavefulfilled our other
ethical responsibilities in accordance with these requirements and the Codeof Ethics. Webelieve that the
audit evidence obtainedbyus,is sufficient and appropriate to provide a basis for our opinion on the annual
financialresults.

   
CT Colm iWare alareLalelLF

 

Management's and Boardof Directors’ Responsi ults

These annual financial results have been prepared on thebasis of the annualfinancial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annualfinancial results that give a true andfair view of the net profi/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid downin Indian Accounting Standards prescribed under Section 133 ofthe
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisionsofthe Act for safeguarding of the assetsofthe Companyand for preventing
and detecting frauds andother irregularities; selection and application of appropriate accounting policies;
making judgments andestimates that are reasonable and prudent; and the design, implementation and
maintenance of adequateinternalfinancial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records,relevantto the preparation and presentation of the annual
financial results that give a true andfair view and are free from material misstatement, whether due to
fraud orerror.

In preparing the annual financial results, the Managementand the Board of Directors are responsible for
Assessing the Company'sability to continue as a going concern,disclosing, as applicable, matters related

Resisterad Office:
BS Ralco. {a pannerahi rm wih Rogisraton No BA61223)converted no BSR&Co LLP (a 14th Flr,Central Ving ane NorWing, Nesto ITPark 4, Nesco
‘ites asiPartnership wilh LLP Regisalion No, AAB-E181) wit erect amCelober 14,2013 Canter, Woslem Exprass Highway, Goregaon (Easy), Mumbal- 400083



BSR&Co. LLP

IndependentAuditor’s Report (Continued)

Panasonic CarbonIndia Co. Limited

to going concern and using the going concern basis of accounting unless the Board of Directors either
intendsto liquidate the Company orto cease operations, or hasnorealistic alternative but to do so.

The Board ofDirectors are responsible for overseeing the Company'sfinancial reporting process.

co Tir lates atts)toy  

Ourobjectives are to obtain reasonable assurance about whetherthe annualfinancial results as a whole
are free from material misstatement, whether dueto fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance,butis not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually orin the aggregate,
they could reasonably be expectedto influence the economic decisions of users taken on the basis of
these annualfinancialresults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:

— Identify and assess therisks of material misstatementof the annual financialresults, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidencethatis sufficient and appropriate to provide a basis for our opinion. Therisk of not detecting

a material misstatementresulting from fraud is higher than for one resulting from error, as fraud may

involve collusion,forgery, intentional omissions, misrepresentations,or the override ofinternal control.

— Obtain an understandingof internal control relevant to the audit in order to design audit procedures

that are appropriatein the circumstances, UnderSection 143(3)(i) of the Act, we are also responsible

for expressing our opinion through a separate report on the completesetoffinancial statements on

whether the company has adequate internalfinancial contro!s with reference to financial statements

in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures in the annualfinancial results made by the Managementand Board

ofDirectors.

— Conclude onthe appropriateness ofthe Managementand Board ofDirectors useof the going concern

basis of accounting and, based onthe audit evidence obtained, whethera material uncertainty exists

related to events or conditions that may cast significant doubt on the appropriateness of this

assumption.If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the annualfinancial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

ceaseto continue as a going concern.

— Evaluate the overall presentation,structure and contentof the annualfinancialresults, including the

disclosures, and whetherthe annualfinancial results representthe underlying transactions and events

in a mannerthat achieves fair presentation.

‘We communicate with those charged with governance regarding, amongothermatters, the planned scope
and timingof the audit and significant audit findings, includinganysignificant deficienciesin internal control

we identify during our audit.    
fe alsprovide those charged with governance with a statement that we have complied with relevant



BSR &Co. LLP

IndependentAuditor’s Report (Continued)

Panasonic CarbonIndia Co. Limited

(lurelic

a. The annualfinancial results include the results for the quarter ended 31 March 2022 being the

balancing figure between the auditedfigures in respect of thefull financial year and the published

unaudited yearto date figuresupto the third quarterof the currentfinancial year which were subject
to limited review by us.

For BSR &Co.LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

xe”
we”—

ao

Harsh Vardhan Lakhotia

Partner

Chennai Membership No.: 222432

16 May 2022 UDIN:22222432AJAZNQ2347


