
 

 

 

 

Date: 30th May,2022 

To          

The General Manager  

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

1st Floor, P.J. Towers, 

Dalal Street,  

Mumbai-400001 

 (Scrip Code: 508969) 

 

Sir, 

Ref: M/s Sulabh Engineers and Services Limited 

   

      Enclosed herewith please find the following documents for your kind perusal and 

record: 

1. Outcome of the Board Meeting held on  30th May,2022 at 1:30pm and concluded 
at 
    2:30 p.m.. 
 

 

Thanking You, 

For Sulabh Engineers and Services Limited 

 

(Rekha Kejriwal) 

Company Secretary & Compliance Officer 

 

 

 

 

 

 

 



 

 

 

 

Date: 30th May,2022 

To,                                                                               

The General Manager  

Department of Corporate Services, 

BSE Limited, 

1st Floor, P.J. Towers, Dalal Street,  

Mumbai-400001  

(Scrip Code: 508969) 

Sub:  Outcome of Board Meeting held on 30th May,2022 

Ref: Regulation 30 and 33 read with Para A of Part A of schedule III of the SEBI Listing 

Obligation and Discloser Requirements Regulation 2015                            

Sir, 

This is to inform you that in Meeting of Board of Directors held today, i.e on 30th 

May,2022 the Board inter-alia took the following decisions.  

1. To Considered and approved Annual Audited financial results (Standalone & 
Consolidated) for the Year ended 31st March 2022.  

2. Took on record the appointment of M/S Gopesh Sahu & Associates,Practicising 
Company Secretary ( Peer Review Certificate No. 1515/2021) as the Secretarial 
Auditor of the Company for the Year 2022-2023. 
 

Enclosed herewith please find the following documents: 

I. Audited Financial results for the quarter and year ended 31 March, 2022. 
II. Independent Auditors report on Financial Result. 
III. Declaration that the Independent Audit reports so provided by the Auditor of the 

Company for the financial year ended 31st March, 2022 is UNMODIFIED. 
 

Board Meeting commenced at 01:30 P.M. and concluded at  02 :30 P.M. 

 

Thanking You, 

For Sulabh Engineers and Services Limited 

 

(Rekha Kejriwal) 

Company Secretary & Compliance Officer 

ENCL: As above 

 



To be hidden

april to dec31.3.2022 31.12.2021 31.03.2021  31.03.2022  31.03.2021 31.3.2022 31.12.2021 31.03.2021  31.03.2022  31.03.2021 

Audited Un-Audited Audited  Audited  Audited Audited Un-Audited Audited  Audited  Audited 

Revenue From Operations

(i) Interest Income 31.46          30.13             21.36             118.66       94.92          31.46             30.13                 21.35                 118.66        94.92            

(ii) Dividend Income -             -                 -                -             -              -                 -                     -                     -             -                

(iii) Net Gain on fair value changes -             -                 (8.33)             -             0.87            -                 -                     (8.33)                  -             0.87              

(iv) Sale of Products/Investment -             -                 -                -             -              112.79           12.63                 68.34                 216.24        127.08          

I Total Revenue from Operations 31.46          30.13             13.03             118.66       95.79          144.25           42.76                 81.36                 334.90        222.87          

II Other Income -             -                 23.98             39.50         23.98          39.39             -                     25.27                 39.39          25.27            

III Total Income (I+II) 31.46          30.13             37.01             158.16       119.77        183.64           42.76                 106.63               374.29        248.14          

Expenses -             -                 

(i) Purchases of stock-in-trade -             -                 -                -             -              (2.01)              (1.96)                  -                     -             -                

(ii)

Changes in inventories of finished goods, 

work-in-progress and stock-in-trade -             -                 -                -             -              99.63             (39.16)                (16.58)                54.83          (58.66)           

(iii) Finance Costs (0.02)          0.01               -                -             0.01            (0.02)              0.01                   (0.03)                  -             0.01              

(iv) Impairment on Financial Instruments -             -                 0.03               -             0.03            -                 -                     0.03                   -             0.03              

(v) Employee benefit expenses 2.60            1.86               1.83               8.15           7.21            6.59               4.69                   30.33                 21.25          21.33            

(vi) Depreciation, amortization and impairment 0.90            2.09               5.35               7.17           9.85            1.36               4.59                   8.34                   15.13          19.34            

(vii) Other expenses 25.86          13.40             6.30               63.63         15.67          52.49             42.27                 15.00                 159.77        122.28          

IV Total Expenses 29.34          17.36             13.51             78.95         32.77          158.04           10.44                 37.09                 250.98        104.33          

V Profit (Loss) before tax (III - IV) 2.12            12.77             23.50             79.21         87.00          25.60             32.32                 69.54                 123.31        143.81          

VI Tax Expense

(1) Current Tax 1.21            4.00               12.37             15.21         28.87          3.62               4.00                   15.37                 17.62          31.87            

(2) Deferred Tax (3.71)          -                 5.23               (3.71)          5.23            (5.33)              -                     5.23                   (5.33)          5.23              

VII Profit (Loss) for the period (V - VI) 4.62            8.77               5.90               67.71         52.90          27.31             28.32                 48.94                 111.02        106.71          

VIII Other Comprehensive Income -             -                 -                -              -                 -                     -                     -                

(A)(i) Items that will not be reclassified 

to Profit or loss remeasurement of the 

defined benefit plans -             -                 -                -             -              -                 -                     -                     -             -                

IX Total Comprehensive Income (VII + VIII) 4.62            8.77               5.90               67.71         52.90          27.31             28.32                 48.94                 111.02        106.71          

X  Paid up Equity Share capital (Face Value of Rs. 1/-each)1,004.75     1,004.75        1,004.75        1,004.75    1,004.75     1,004.75        1,004.75            1,004.75            1,004.75     1,004.75       

XI Other Equity 1.00            1.00               1.00               1.00           1.00            1.00               1.00                   1.00                   1.00            1.00              

S.No. Particulars
Quarter Ended  Year Ended Quarter Ended

SULABH ENGINEERS & SERVICES LTD

Regd. Office: 206, 2ND FLOOR, APOLLO COMPLEX PREMISES, COOP. SOCIETY, R.K. SINGH MARG, PARSI PANCHAYAT ROAD, ANDHERI, MUMBAI- PIN- 400069

Corp. Office: 17/11, The Mall, Kanpur- 208 001

CIN: L28920MH1983PLC029879

Statement of Audited Results for the Quarter/Year Ended on 31st March, 2022

Standalone Consolidated

 Year Ended 



XII Earning per equity Share (*not annualised) 

a) Basic (Rs.) 0.01            0.01               0.01               0.07           0.05            0.03               0.03                   0.05                   0.11            0.11              

b) Diluted (Rs.) 0.01            0.01               0.01               0.07           0.05            0.03               0.03                   0.05                   0.11            0.11              

NOTES: 

1

2

3

4

5

6

Vimal Kumar Sharma

Place: Kanpur ( Managing Director)

Date:  30.05.2022 DIN:00954083

Previous period/year figures have been regrouped, reclassified to make them comparable with those of current period.

These Financial Results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act,

2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 28.05.2022 The Statutory Auditor of the Company have carried

out Audit of the aforesaid results and have expressed unmodified audit opinion.

The figures for the quarter ended 31st March, 2022 and 31st March 2021are the balancing figures between the Audited figures in respect of the full financial year the year to date figures upto the third

quarter of respective financial year which were subjected to Limited Review by the Statutory Auditors.

The second wave of COVID-19 in India has again resulted in decline of the economic growth and increase in volatility in the financial market. However the management has made a assesment of the

impact of Covid-19 and has concluded that there is no impact which is required to recognised in the Audited Financial Statement for the Quarter/Year ended on 31st March2022. The Company will

closely monitor any material changes arising from future economic conditions and its impact on business.
The Company is a Non Banking Financial Company. As such, there are no separate reportable segments as per the IInd AS 108 on operating segment.



Amt. in Lakhs

Standalone Standalone Consolidated Consolidated

Particulars As at 31.03.2022 As at 31.03.2021 As at 31.03.2022 As at 31.03.2021

Un-Audited Audited Un-Audited Audited

ASSETS

Financial Assets:

(a) Cash & Cash Equivalent 20.31 73.27 105.79 95.82

(b) Bank Balance other than (a) above 0.000 0.00 0 0.00

Receivables 0.00 0.00 0

   (i) Trade Receivables 0.00 0.00 82.61 143.76

   (ii) Other Receivables 0.00 0.00 0 0.00

Loan 1565.55 1332.55 1205.46 882.46

Investment 401.28 514.91 146.28 259.91

Other Financial Assets 14.84 16.82 21.99 21.51

Non Financial Assets

Inventories 0.00 0.00 61.30 116.12

Current Tax Assets (Net) 0.00 0.00 0.00 0.00

Deffered Tax Assets (Net) 5.77 2.06 7.19 1.86

Investment Property 0.00 0.00 0.00 0.00

Property, Plant and Equipment 339.94 342.70 2334.16 2334.93

Other Non Financial Assets 200.99 200.99 200.99 200.99

TOTAL ASSETS 2548.67 2483.30 4165.76 4057.36

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 1004.75 1004.75 1004.750 1004.75

Other Equity 1520.21 1452.50 2038.94 1949.16

Minority Interest 0.00 0.00 743.39 722.15

Total Equity 2524.96 2457.25 3787.08 3676.06

LIABILITIES

Financial Liabilities

Derivative Financial Instuments 0.00 0.00 0.00 0.00

Payables 0.00 0.00 0.00 0.00

(I)Trade Payables 0.00 0.00 0.00 0.00

(i) total outstanding dues of 

micro enterprises and small 0.00 0.00 0.00 0.00

(ii) total outstanding dues of 

creditors other than micro 

enterprises and small 
0.00 0.00 0.00 0.00

II) Other Payables 0.00 0.00 0.00 0.00

(i) total outstanding dues of 

micro enterprises and small 

enterprises 0.00 0.00 0.00 0.00

(ii) total outstanding dues of 

creditors other than micro 

enterprises and small 

enterprises
3.41 2.25 15.74 16.49

Borrowings(Other than Debt Securities) 0.00 0.00 338.00 338.00

Other Financial Liabilities 0.00 0.00 0.00 0.00

Non Financial Liabilities

Current Tax Liabilities (Net) 15.00 18.50 15.00 21.50

Provisions 5.30 5.30 9.94 5.31

Deffered Tax Liabilities (Net) 0.00 0.00 0.00 0.00

TOTAL LIABILITIES AND ASSETS 2548.67 2483.30 4165.76 4057.36

Date: 30.05.2022 For  Sulabh Engineers & Services Limited

VIMAL KUMAR SHARMA

(MANAGING DIRECTOR)

DIN: 00954083

SULABH ENGINEERS & SERVICES LIMITED

STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES



Amount in Lacs

Standalone Consolidated

Particulars 31.03.2022 31.03.2022

A CASH FLOWFROM OPERATING ACTIVITIES

Net Profit before tax as per statement of Profit and loss 79.21                      123.32                     

Adjustments for :

Depreciation & amortisation 7.17                        15.13                       

Investment  fair value adjustment 

Impairment on Financial Instruments 0.08                        0.08                          

Others

Operating profit before working capital changes 86.46                    138.52                   

Adjustment for:

(Increase) /Decrease in Loans -233.01                  -323.01                    

(Increase) /Decrease in Other financial and Non-Financial Assets 1.99                        115.49                     

(Increase) /Decrease in Investments 113.63                   113.63                     

(Decrease)/Increase in Other Financial and Non-Financial Liabilities -2.34                      -2.62                        

Cash generated from operations -33.27                    42.01                       

Income Tax -15.21                    -17.62                      

NET CASH FLOWS FROM OPERATING ACTIVITIES -48.48                  24.39                     

Cash flow from investing activities

Payment for purchase and construction of property, plant and equipment

Purchase of Property, Plant and Equipment including WIP, Investments etc -4.40                      -14.34                      

Interest Income 

Dividend Income

Profit on Sale of Investements

Deposits Matured/made during the year

Others -0.08                      -0.08                        

B NET CASH FLOWS FROM INVESTING ACTIVITIES -4.48                      -14.42                      

Cash flow from financing activities

C NET CASH FLOWS FROM FINANCING ACTIVITIES

Net increase / (decrease) in cash and cash equivalents -52.96                    9.97                       

Cash and cash equivalents at the beginning of the year 73.27                      95.82                       

Cash and cash equivalents at the end of the year 20.31                    105.79                   

For  Sulabh Engineers & Services Limited

Date: 30.05.2022

VIMAL KUMAR SHARMA

(MANAGING DIRECTOR)

DIN: 00954083

        SULABH ENGINEERS & SERVICES LTD

Regd. Office: 206, 2ND FLOOR, APOLLO COMPLEX PREMISES, COOP. SOCIETY, R.K. SINGH MARG, PARSI PANCHAYAT ROAD, ANDHERI, 

MUMBAI- PIN- 400069                           Corp. Office: 17/11, The Mall, Kanpur- 208 001

CIN: L28920MH1983PLC029879

Statement of Audited Standalone and Consolidated cash flow for the year ended on 31st March,2022



 
 

 

 

 

Reconciliation Table for Net Profit/Loss as per IND AS and IGAAP 

 

                                                (Rs. in lacs) 

S. No. Particular  Year Ended on 

31-03-2022 

Standalone 

Year Ended on 

31-03-2022 

Consolidated 

1 Net Profit/(Loss) after tax for the period    67.71 111.02 

2 Impact of IND AS on comprehensive income  - - 

3 Impact of IND AS on Other comprehensive income - - 

4 Total comprehensive income for the period as per 

IND AS  

67.71 111.02 

 

 

 

 

   

For Sulabh Engineers and Services Limited 
 
 
 
 
(Vimal Kumar Sharma) 

Managing Director  
DIN: 00954083 
 

 

 

 

 

 

 



 
 

 

 

 

Reconciliation Table for Equity as per IND AS and IGAAP 

 

 

                                                                                                                                                   (Rs. in lacs) 

Particular Year Ended on 

31-03-2022 

Standalone 

Year Ended on 

31-03-2022 

Consolidated 

Equity as per GAAP Provisions 1004.75 1504.75 

Adjustments in relation to application of Ind AS - - 

Equity as per Ind AS 1004.75 1504.75 

 

 

                     For Sulabh Engineers and Services Limited 
 
 

 
 

                         (Vimal Kumar Sharma) 

                        Managing Director  

                        DIN: 00954083 
 

 

 

 

 

 



SONI SUNIL AND CO
Chartered Accountants 12,BharatSmrutiCHSLtd.,ModiPatelRoad,BhayanderWest-401101

email:sun"soni.ca@gL±|LS=±=±Lgb!|_2Z92E±29!!

INDEPENDENT AUDITORS'  REPORT

TotheBoardofDirectorsofSulabhEngine=rs&ServicesLimited

lndependentAuditor'sReportonQuarterlyalidyeartoDateStanda!oneAuditedFinancialResultsoftheSulabhEngineersandServices
LimitedPursuanttotheRegulation33oftheSE8l(ListingObligationsandDisclosureRequirements)Regulations,2015

Vvehaveaudltedtheaccompanyingstatemen[ofstandalcinefinanclalresultsofSulabhEngineers&ServicesLimited("theCompanofor

Opinion

thequarterended31March2022andtheye€rtodateresultsfortheperiodfrom1Apr„2021to31March2022("theStatementtybeing

submittedbytheCompanypursuanttotheequlrementsofRegulation33and52readwith63(2)oftheSEBl(ustingObhgationsand

DisclosureRequirements)Regulations,2015,asamended("listingRegulatlons").

Inouropinionandtothebestofourinformationandaccordingtotheexplanations8iventous,theStatement:

(a)         are presented in  accordance with the ":quirements of the listing Regulations in this regard ; and

(b)         glve   a   true   and   fair   view   in   conforrrity   with   the   recognition   and   measurement   princlples   laid   down   ln   the   appllcable   lndlan
accounting  standards  ("lnd  AS"},  appll:able  RBl  guidelines  and  other  accounting  principles  generally  accepted  in  India,  of  the  net

profitandothercomprehensiveincom3andotherfinancialinformationforthequarterended31March2022andtheyeartodate
results for the peric)d from  1  April  2021  to 31  March  2022.

Basis for Opinion
We  conducted  our  audit  in  accordance with  t ie  Standards  on  Auditing  (SAs)  specified  under sectlon  143(10) of the Act.  Our responsibilities

under those  SAs  are further  described  in  the  Auditor's  Responsibilities  for  the  Audit  of  the  Standalone  Financial  Statements  Section  of our

report.WearelndependentoftheCompanyinaccordancewiththeCodeofEthicsissuedbythelnstituteofCharteredAccountantsoflnclia

together With the ethical  requirements that are  relevant to our audit of the standalone financial statements  under the  provisions of the Act

and  the  Rules  thereunder,  and  we  have  fulfilled  our  other ethical  responsibilities  in  accordance  with  these  requirements  and  the  Code  of

Ethics.  We  believe that the  audit evidence  obtained  by  us  is sufficient and appropriate to  provide  a  basis for our opinion  on the standalone

financial  statements.

Management's and Board of Directors' Ri9sponsibilities for the Standalone Financial Results
This  Standalone  annual  financial   result  has   been   prepared   on  the  basis  of  the  Standalone  Financial  Statements  of  the  company.  The

Company's Board of Directors are  responsible  for the preparation of these standa!one annual  financial  results that give a  true  and fair view

of the  net  profit/loss  and  other cc)mprehensi`Je  income and  other financial  information of the company  in  accordance with  the  recognition

and  measurement  principles  laid  down  in  lni]ian  Accounting  Standards  prescribed  under  Section  133  of  the  Act  reacl  with  relevant  rules

issued   there   under   and   other  accounting   principles  generally   accepted   in   India   and   in   compliance  with   Regulation   33   of  the  Listing

Regulations.  This  responsibility also  includes  inaintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of the Act for

safeguarding  of  the  assets  of  the  Company  End  for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and  application  of

appropriate  accounting   policies;   making  judgments  and   estimates  that   are   reasonable  and   pruclent;   and  design,   implementation  and

maintenance  cif  adequate  internal  financial  t:ontrols  that  were  operating  effectively  for  ensuring  the  accuracy  and  cc)mpleteness  of  the

accounting  records,  relevant to the  preparation  anc}  presentation  of the standalc>ne  annual  financial  results  that  give  a  true  ancl  fair View

and are free from  material  misstatement, wh€`ther due to fraud or error.

In  preparing the standalone financial  results, the  Management and the Board of Director are responsible for assessing the Company's ability

to  continue  as  going  concern,  disclosing,  as  Epplicable,  matters  related  to  gc)ing  conc`ern  and  using  the  gc>ing  ccincern  basis  cjf  accounting

unless the Bc>ard  of Directors  either ir`ter\t5 to  liquidate the Company or to cease the operations,  or has no  realistic alternative  but to do  SC).

The Bc)arcl  of Directors  !s also  respc)nsible for (]verseeing the Company's financial  repctrting  prc)cess`



SONI SUN!L AND CO

A.nditcr'sResponsibilities{ortheAuditOftheStandalQneI:inancialRe5ults
Ourobiectivesaretoobtainreasonableassuranceaboutwhetherthestatementasawholearefreefrommaterialmisstetement,whether

duetofraudorerror,andtoissueanauditors'rt:pc)rtthatincludesouropinionReasonableassuranceisahigh`evelofassurance,butisnot

aguaranteethatanaudltconductedlnaccordancewlthSAswlllalwaysdetectamaterlalmlsstatementwhenltexists.Misstatementscan

arisefromfraiidorerrorandareconsideredmaterialif,indlvidiJallyorintheaggregate,theycouldreasonablvbeexpectedtolnfluencethe

economic decisions of users taken cin the basis ()f these statements.

AspartofanauditinaccordancewithSAs,weexerclseprofessionaljudgmentandmaintainprofessionalskeptlclsmthroughouttheaudlt.

We also.,

ldentifyandassesstherisksofmaterialmit,statementofthestatementswhethercluetofraudore""designandperformauditprocedures

respomivetothose1isks,andobtalnaudite`JideiicethatissufficientandappropriatetoprovideabasisforouroplnionTheriskc>fnotdetectinga

iiiaterialmisstatementresultlngfrom  frau"lshlgherthaiiforonc.iesultingfromerror,asfraudmayiwolvecolluslo"forgery,intent`onal.          r  -_.._ -... `'  ^^,`+rr,I'''alt=,  '(`'     ',,,~~`-._.__  _

omissions,misrepresentations,ortheoverri(leoflnternalcolltro`.

Obtamdnun(1erstanr]iiigofmternalcctiitro\ielevanttotl`eaud|tmordertodeslg[\audltprocedurestiiatareappropUateintheLircumstailces

undersectlon143(3Xl)c)ftheAct,weareilsoresponsibleforexpTesslngouropiniononwhetherthecomp,|nyhasadequateinteriialfinanciaI

controlswlthreferencetostandalonefinantialstateme`itsinplaceandtheopeiatingeffectivenessofsuchcontrols

EvaluatetlieapplopriatenessofaccountHgpoliciesusedandthereasonablenessofaccountingestimate5andie'atedclisclosuresmadeby

I           :t°annc:::o:1 e°:, r`t:`nec,:::tra°tper,La:::sesasnd°,f bTsaenc 1::i,::t;Suda,:dev:d°:::e°:b:::::td:':h::,:e:fa t::t::,lan.8u,::::ea|:tybaes::st:fr:,Ca:::ntt:negv:`nt:r:rp::ant::t:o ::

management and Board iif Directors.

thatmaycaslsignlflcantdoubtontheCoITpany'sabllitylocontinueasagoingcoiicernlfweconcludethatamaterialuncertalntyexlsts,weare

requiredtodrawattentionmouraudltor.'reporttotherelateddisclosuresinthestaridalonefillanclalstatemeritsor,ifsuchdisclosuresare

inadequate,tomodifyouroplnionOurccmclusionsarebasedontheauditevideliceobtaineduptothedateofouraud`lors'report.However,

futureeventsorconditionsliiaycausethe(ompanytoceasetocontinueasagoingconcern.

•              Evaluate  the  i>veidu  presentatioii,  structur8  c`ild  Content  of  the   statement,  Including  tlie  disclo5ures,  and  whether  the  statement  represent  the

underlying transactions  and events  in  a  mauner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned  scope  and  timlng  of  the  audit  and

sigmflcantaudltflndings,includinganysignifitantdeficienciesininternalcontrolthatweidentifyduringouraudit.

We  also  provide  those  charged  with  govermnce  with  a  statement  that  we  have  complied  with  relevant  ethical  requirements  regardlng

independence,   and  to   communicate  with  tliem   aH   relationships  and   other  matters  that  may   reasonably   be  thc)ught  to   bear  on   our

independence,  and where applicable,  related safeguards.

Other Matters
The  Statement  includes the results for the qiarter ended  March  31,  2022  being the balance figures  between the audited figures  in  respect

of the fuH  financial  year ended  March  31,  20Z2  and the  published  unaudited  yearto-date figures  up  to the end  of the third  quarter of the

current financial  year,  which were subject to  limited  review by  us, as required  under the  Listing Regulations.

for Soni Sunil  & Co.

Chartered Accountants

Mumbai

30-May-22 Membership No:  123634

UDIN: 22123634AJWGPN2149



SONi SUNIL AND CO
Chartered Accou nta nts 12,BharatSmrutiCHSLtd.,ModiPatelLRoad,BhayanderWest-401101_ I_ .I _  .  n7^. I.1 .mrmobile : 9702512000

email  :  sunilsc>ni,ca@

INDEPENDENT AUDITORS'  REPORT

TotheBoardofDirectorsofSulabhEnginetirs&ServicesLimited

lndependentAudltor'sReportonQuarterlyzlndYeartoDateConsolidatedAudltedFmancialResultsofth®SulabhEngineersand
ServlceslimitedPursuanttotheRegulation33oftheSEBl(LlstingObligatlonsandDisclosureRequirements)Regulations,2015

Wehaveaudltedtheaccompanvmgstateme„ofConsolidatedfinancialre5ultsofSulabhEnglneers&ServlcesLlmlted("theHc)lding

Opinion

Company")anditssubstdiarles(holdlngcon.panyanditssubsidiarlestogetherreferredtoas"theGroup"),fortheqiiarterended31

March2022andtheyeartodateresultsforlheperiodfrom1AprH2021to31March2022("theStatemenobemgsubmlttedbythe

Company   pursuant   to   the   requirements   of   Regulatlon   33   and   52   read   with   63(2)   of   the   SEBl    (Listing   Obllgations   and   Dlsclosure

Requlrements)Regulation5,2015,asamended("ListlngRegulations").

Inouroplnionandtothebestofourinformati)nandaccordingtotheexplanationsguentous,theStatement
Rodic Coffee  Estates Private Limited

\.I               ``'--

(b)         are  presented  in  accordance with the requirements  of the Listing  Regulations  in this  regard  ; and

(c)         glve   a   true   arld   falr  vlew   in   conforrrity   with   the   recognition   and   measurement   prmciples   lald   down   ln   the   applicable   lndlan
accountlngstandards("lndAS"},applii:ableRBlguidelinesandotheraccountingprincjplesgenerallyacceptedinlndia,c)fthenet

prclfltandothercomprehensiveincom=andotherfmancialmformationforthequarterended31March2022andtheyeartodate
results for the period from  1  April 2021 to 31  March 2022,

Basis for Opinion

WeconductedourauditinaccordancewithtieStandardsonAuditing(SAs)specifledundersection143(10)oftheAct.Ourrespc>nsibilities

underthoseSAsarefurtherdescribedinthe/\uditor'sResponsibilitiesfortheAuditoftheConsolidatedFinancialStatementssectionofour

report.WeareindependentoftheGroupinaccordancewiththeCodeofEthicsissuedbythelnstituteofCharteredACCountantsoflndia

tc!getherwiththeethicalrequirementsthat€rerelevanttoourauditoftheConsolidatedflnancialstatementsundertheprovisionsofthe

Act  and  the  Rules thereunder,  and  we  have f ulfllled  our other ethical  responsibilities  in  accordance with  these  requirements and  the Code
of  Ethics.  We  believe  that  the  audit  evidence  obtained   by  us  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opinion   on  the

Consoiidated   financial  statements.

Management's and Board of Directors' REsponsibilities for the Consolidated  Financial Results
These   Consolidated   financial   results   have   [ieen   prepared   on   the   basis   of  the   consolidated   annual   financial   statements.   The   Holding

Company's  Board  of  Directors  are  responsibl 3 for the  preparation  and  presentation  of these  consolidated  financial  results that give  a true

and fair view of the  net profit and  other com 3rehensive  income  and other financial  information of the Group in  accordance with the Indian
Accounting  Stanclards  prescribecl  under Section  133  of the  Act  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles

generally  accepted  in  India  and  in  compliarce  with  Regulation  33  of  the  Listir\g  Regulations.  The  respective  Board  of  Directors  of  the
companies included in the Group are  respom,ible for maintenance ctf adequate accciunting  records in  acccirdance with the provisions of the

Act  for  safeguarding  of  the  assets  of  the  Gri)up  for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and  application  of

appropriate  accounting  policies;  making  jud`|ments  and  estimates  that  are  reasonable  and  prudent;  and  the  design,  implementation  and

maintenance   of  adequate   internal   financial   controls,   that  were   operating  effectively  for  ensuring   accuracy   and   completeness   of  the

accc)unting  records,  relevant to the preparation  and  presentation  of the consolidated financial  results that give a true and  fair view and  are

free from  material  misstatement,  whether d je to fraud  or error,  which  have  been  used for the  purpose of  preparation  of the consolidateb

financial  results  by the  Directcirs  c)f the Holdi,1g  Company,  as aforesaid.

{a)          includesthe  resultoftheitssubsidiaryt:ompany-
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lnpreparlngthec;onsolic!atedfinanclalresults,tlierespectlveBoardofDlrectorsofthecompamesincludedintheGrciupareresponsiblefor

assessingtheabllltyoftheGrouptocontinuea;agoingconcern,disclosir\g,asapplicable,mattersrelatedtogoingconcernandus'ngthe

goingconcernba„ofaccount`ngunlesstherespectiveBoardc]fDirectorseitherintendstollquldatetheGrouportoceaseoperat`ons,or
has no realistic alternative but to do so.

TherespectiveBc>ardofDlrectorsofthecompaniesincludedintheGrouparerespc)nsibleforc)verseeingtheflnanc`alreportngProcessof

the Group.

AuditcirsResponsibilitiesfortheAuditoftheConsolidatedFinancialResults
Ourob!ectivesaretoobtainreasonableassuraiceaboutwhetherthestatementasawholearefreefrommaterlalmisstatement,whether
duetofraudorerror,andtoissueanauditor5'.eportthatlncludesouropinionReasc]nableassuranceisahlghlevelofassurance,butlsnot

aguaranteethatanauditconductedinaccordancewithSAswillalwaysdetectamaterialmisstatementwhenltexistsMisstatementscan

arisefromfraildorerrorandareconsideredmateriallf,individuallvorlntheaggregate,theycou`dreasona"beexpectedtolnfluencethe

economlcdecisionsofuserstakenonthebasisofthe5estaternents

AspartofanauditinaccordancewithSAs,w(3exerciseprofessiona\juclgmentandmaintainprofess`ona\skepticismthroughouttheaud't

ldentifyandassesstherlsksofmaterialrvisstatementofthestatementswhetherduetofraudorerrordeslgnandperformauditprocedures

We  also:

responsivetothoserisks,andobtainaudit?videncetllatissufflcientandappropriatetoprovideabasisforouropinionTherlskofnotdetectolga

materialmi¢statenientresultingfromfraijdishigheithcinfo|oileresultHigfromcrror,asfraudmayinvolvecollusion,forgery,lntentlonal

omi5sions,  misrepresenlatioiis,  iH  the override of  intel.hal  Control.

I              Obtain  an  understandlng  of  lntemal  contrt)I  relevant  to  tlie  audit  ln  order  to  design  audit  procedures  tl`at  are  appropriate  in  tlle  circumstances.

undersection143(3X0oftheAct,wediealsorespon5ibleforexpressingouropiniononwhetherthecompanyhasadequatelntemalflnanclal
controlswlth1eferencettlConsolidatedfiraiicialstatementsinplaceandtheoperatingeffectivenessofsuchcontrols

•              Evaluate  the  approprlateness   of  accounting  policles   used  and  the  reasonableness   of  accountlng  estlmates   and   related  disclosures   made  by

ITiailagell`ei`t  dncl  Board  of  Ditectcils

a              Coi`clude onthe appropriateness  oftlle Board ot  DireLtois  use ofthegoing Goiicern  basls  ofacfounting and,  based  on the audlt  evldenceobtained,

whether  a  material  unLertaiiity  exists  rela  ed  to  events  or  condltions  that  may  cast  signiflcaiil  doubt  on  the  ability  of  the  Group to  continue  as  a

goiiigconceln.IfweculicludetliatamatEiraluiicertaintyexists,weaierequiredtodiawattentioninourauditorsreporttotherelateddisclosures
I.n  the  consolidated finalicial  I.esults  oi,  if s jch  disclosures  are  inadequate, to  modify  our opinion.  Our  conclusions  are based  on the  audit  evidence

obtained  up  to  the  date  of  our  aiiditor's  report.  However,  future  events  or  conditions  may  cause  the  Group  to  cease  to  continue  as  a  going
concern.

I              Evaluate the  overau  pi'esentation,  structu.e  and  content  of the   statement,  inclucling the disclosures,  and  whether  the  statement  represent the

underlying transactions  and evelirs  in a  lnanner that ac,hic`ves fair pre`sentation.

i              Obtaili   sufficient   appropriate   audit   evidtince   regarding  the  financial   results   Of  the   entities   witliin   the   Group  to   express   an   opinion   on   the

consolidated  Finaiicial  Results.  We  are  responsible  for  the  direction,  supervision  and  performance  of  the  audit  of  financial  information  of  such

entities  included  in  the consolidated finani:ial  results  of which  we are the  independent  auditors.  For the other entities  included  in  the  consolidated

Financial   Results,   whicli   have   been   audted   by   other   auditors,   such   other   auditors   remain   responsible   for   the   direction,   supervision   and

performance of the audits  carried out  by them. We remain solely iesponsiblefor our  audit opinion.

We  communicate  with  those  charged  with  governance  of  the  Holding  Company  and  such  other  entities  included   in  the  consolidated

financial  results  of which  we  are the  indeperdent  auditors  regarcling,  among other matters, the  planned  scope anc] tming of the audit and
significant audit fl.ndings, including any signifi:ant deficiencies in  internal  control that we  identify during our audit.

We  also  provide  those  charged  with  goverranc:e  with  a  statement  that  we  have  complied  with  relevant  ethical  requirements  regarding

independence,   and   to   communicate  with  them   au   relationships  and   other  matters  that  may   reasonably   be  thought  to   bear  on   ou|r

independence,  and where applicable,  related safeguards.
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ThestatementincludestheshareofnetprofltofRs.2744Lakh5fc]rtheyearendedMarch31,2C)22,ascons`deredmtheconsolldated

Other Matters

flnancialresults,inrespectofonesubsidiarycolnpanv,whosefmancialstatementshavenotbeenaudltedbyusThesef`nancialstatements

havebeenauditedbyotherauditorswhosere[iortshavebeenfurnishedtousbytheotherauditorsandouropimonontheconsolidated

financialresults,lnsofarasitrelatestothean`ountsanddlsclosuresincludedinrespectof]ointlycontrolledcompany,andourreportln

termsofsub-section(3)ofSect{on143c)fthe/`ct,insofarasitrelatestotheafc)resaidiolntlvcontrc>lledcompanv,lsbasedsolelvonthe

reports of the other auditc)rs.

OuropinionontheconsolidatedFinancialResultslsncitmodifiedinrespectclftheabovematterswithrespecttoourrelianceonthework

doneandthereportsofthec)therauditorsandtheFinancialResuIts/financialinformationcertifiedbytheBoardofDirectors.

TheFinanclalResultsincludetheresultsforth€thalfyear/yearendedon31stMarch,2022beingthebalancingfigurebetweentheaudited

figuresinrespectofthefunfinancialvearan(jtheun-auc]itedhalfyearendedon30C)92C)21todateflguresuptothehalfyearofthe

current financial year.

Mumbai

30-May-22
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Date: 30th May,2022 
 
To,     
                                                                         
The General Manager  
Department of Corporate Relations, 
BSE Limited, 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
 
(Scrip Code: 508969) 
 
 
SUB: - Declaration With respect to Audit Report with unmodified Opinion 
 
Sir, 
 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Discloser Requirements) 
Regulations 2015, we hereby declare that the Audit Reports so provided by the statutory 
auditors of the Company on the financial statement of the company (Both Standalone 
and Consolidated) for the financial year ended 31st March 2022 is UNMODIFIED. 
 
 
For Sulabh Engineers and Services Limited 
 
 
 
 
(Vimal Kumar Sharma) 

Managing Director  
DIN: 00954083 

 

 


