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NOTICE is hereby given that the 31st

Members of Electrotherm (India) Limited will be held on Tuesday, 

5th September, 2017 at 10.00 a.m. at Ahmedabad Management 

Ahmedabad - 380 015 to transact the following business :

ORDINARY BUSINESS:

1. To consider and adopt audited standalone and consolidated 

ended on 31st March, 2017 together with report of Board of 

Directors and Auditors’ Report thereon.

2. To appoint a Director in place of Mr. Shailesh Bhandari (DIN 

3. 

 Ordinary 

Act, 2013 read with the Companies (Audit and Auditors) 

Company in place of M/s. Mehta Lodha & Co., Chartered 

st Annual 
th Annual General 

Auditors plus applicable taxes and reimbursement of out of 

SPECIAL BUSINESS:

Special 

:

and other applicable provisions, if any, of the Companies Act, 

2013 (including any amendments thereto or re-enactment 

entered into by the Company with the Stock Exchange(s) where 

the equity shares of the Company are listed, and such other 

any court, tribunal or any other judicial and/or quasi-judicial 

be required and applicable and further subject to such terms 

such approvals, and the permissions as may be necessary 

or which may be agreed to by the Board of Directors of the 

person(s) authorised by the Board to exercise the powers 

Directors of the Company be and is hereby authorised to 

Placements basis under SEBI (Issue of Capital and Disclosure 

and/or Equity Shares through depository receipts, including 

American Depository Receipts (ADRs) and Global Depository 

which may either be detachable or linked and which warrant 

has a right exercisable by the warrant holder to subscribe for 

the warrant-holder to subscribe for Equity Shares and/or any 

(including the issue and allotment of Equity Shares pursuant 

bodies, mutual funds, venture capital funds and Indian and /

or not such investor are members of the Company), through 

such price or prices, in such manner and where necessary, in 

Bankers and /or other Advisors or otherwise, on such terms 
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Managers, Underwriters, Advisors, Guarantors, Depositories, 

Custodians, and/or other agencies, if any, as the Board, in its 

provided that the total amount raised through the issuance of 

in one or more currencies, including premium, if any, as may be 

decided by the Board.

and any other debt service payments whatsoever including 

and the underlying Equity Shares shall rank pari passu with the 

dividend, which shall be subject to relevant provisions in that 

investor(s) shall, inter alia, be subject to the following terms 

 1. in the event of the Company making a bonus issue by 

allotment of the Equity Share, the number of shares to be 

which the Equity Share capital increase as a consequences 

of such bonus issue, split and the premium, if any, shall 

stand reduced accordingly.

of Equity Shares prior to the allotment of the Equity 

Mukesh Bhandari, Chairman & Managing Director, Mr. 

Shailesh Bhandari, Managing Director, Mr. Avinash Bhandari, 

Joint Managing Director & CEO of the Company be and are 

hereby authorised to appoint Lead Managers, Underwriters, 

Guarantors, Depositories, Custodians, Registrar, Trustees, 

Bankers, Lawyers, Advisors and all such Agencies as may be 

remunerate them by way of commission, brokerage, fees or the 

like and also to enter into and execute all such arrangements, 

agreements, memorandum, documents, etc. with such 

authorised to issue and allot such number of Equity Shares as 

except the right as to dividend which shall be as provided under 

the above, the Board be and is hereby authorised to determine 

exchanges in India and / or abroad as the Board in its absolute 

in such issues in India and / or abroad, to do all acts, deeds, 

that may arise in regard to the Issue(s).

to delegate all or any of the powers herein conferred to any 

st March, 2018:

Ordinary 

:

all other applicable provisions, if any of the Companies Act, 

st

6. To appoint Mr. Siddharth Bhandari (DIN: 01404674) as a 

Ordinary 

:

th April, 

NOTICE
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Companies Act, 2013 (the ‘Act’) and in respect of whom the 

7. To appoint Mr. Siddharth Bhandari (DIN: 01404674) as a 

Whole Time Director:

Special 

:

provisions, if any, of the Companies Act, 2013 (Act) and the 

Government and such other approval that may be necessary, 

consent and approval of the Company be and is hereby granted 

as a Whole Time Director, for a period of 3 (three) years with 
th April, 2017 and concluding on 25th April, 2020 

as hereunder:

 I. REMUNERATION:

  A) Monthly Salary of Rs. 2,00,000/-(Rupees Two Lakhs 

Only)

  B) PERQUISITES:

Insurance and Group Life Insurance, Club fees 

subject to a maximum of two clubs, medical 

reimbursement and company provided car and 

driver.

fund or annuity fund to the extent these either 

singly or put together are not taxable under the 

   iii) Gratuity payable at a rate not exceeding half 

a month’s salary for each completed year of 

service and

   iv) Encashment of leave at the end of the tenure.

  C) MINIMUM SALARY

thereof to the extent and in the manner as may be 

mutually agreed by the Company and the appointee.

 II POWERS

  Mr. Siddharth Bhandari will exercise such powers and 

 III SITTING FEES

thereof.

 IV RETIREMENT BY ROTATION

authorised to do all such necessary acts, deeds or things 

8. To appoint Dr. Narayan Masand (DIN: 07797910) as an 

Independent Director:

Ordinary 

:

th

Director and in respect of whom the Company has received a 

of Director, be and is hereby appointed as an Independent 

years for the term upto 25th

9. To appoint Dr. Krishna Kant Shiromani (DIN: 07827220) as an 

Independent Director:

Ordinary 

:

rd

NOTICE



5

Director and in respect of whom the Company has received 

Act, proposing candidature of Dr. Krishna Kant Shiromani 

nd

10. To appoint Mr. Vivek Sharma (DIN: 07897857) as an 

Independent Director:

Ordinary 

:

Director and in respect of whom the Company has received 

of Director, be and is hereby appointed as an Independent 

By Order of the Board

A-1, Skylark Apartment,  For Electrotherm (India) Limited

Satellite Road, Satellite,  

Ahmedabad – 380 015  

Date : 5th August, 2017 

Place : Palodia Company Secretary

NOTES:

 A PERSON CAN ACT AS PROXY FOR NOT EXCEEDING 50 

113 of the Companies Act, 2013 are requested to send to the 

and Secretarial Standard - 2 with respect to Directors seeking 

6. Members are requested to bring their copy of the Annual 

7. Those members who have not encashed their dividend 

warrants pertaining to the following year are requested to 

approach the Company for the payment thereof as the same 

Financial 

Year

Rate (Amount 

per Equity 

Share)

Date of Due Date for 

Transfer

25% (Rs. 2.50) 30/10/2017

 In October, 2016, the Company has transferred the money lying 

Central Government.

with companies) Rules, 2012, Company has uploaded the data 

regarding unpaid/unclaimed dividend for the last seven years 

on the website of the Company www.electrotherm.com as well 

st AGM of the 

Form are being sent to the members who have registered their 

For members who have not registered their email ids, physical 

www.electrotherm.

com

electronic mode, members holding shares in physical mode are 

NOTICE
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requested to register their e-mail ID’s with the Company or RTA 

and Members holding shares in Demat mode are requested 

members who hold shares in electronic form are requested to 

her queries to the Company at least 7 (seven) days prior to 

provided by CDSL and the business may be transacted through 

shares of the paid-up equity share capital in the company as on 
th August, 2017.

15. Mr. Dipak Rachchha, Advocate or failing him Mr. Prashant Patel, 

manner.

18. Any person, who acquires shares of the company and becomes 

votes cast in favour or against, if any, to the Chairman of the 

be placed on the Company’s website www.electrotherm.com. 

The Company shall simultaneously forward the result to BSE 

and CDSL website where the Equity Shares of the Company are 

listed.

PROCESS AND MANNER FOR VOTING BY ELECTRONIC MEANS 

(E-VOTING):

st September, 2017 at 
th September, 2017 at 5:00 

p.m. During this period shareholders of the Company, holding 

th August, 2017 

iii) Click on Shareholders.

iv) Now Enter your User ID

 b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

 c. Members holding shares in Physical Form should enter 

Folio Number registered with the Company.

Login.

vi) If you are holding shares in demat form and had logged on to 

NOTICE

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat 

shareholders as well as physical shareholders)

Dividend Bank Details

OR

Date of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account 

or in the company records in order to login.
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tab.

ix) Members holding shares in physical form will then directly 

holding shares in demat form will now reach ‘Password 

note that this password is to be also used by the demat holders 

share your password with any other person and take utmost 

x) For Members holding shares in physical form, the details can 

you choose to vote.

be allowed to modify your vote.

click on Forgot Password & enter the details as prompted by 

the system.

xviii) Shareholders can also cast their vote using CDSL’s mobile 

your mobile.

xix) Note for Non – Individual Shareholders and Custodians

Corporates.

be created using the admin login and password. The 

Compliance User would be able to link the account(s) for 

which they wish to vote on.

 and on approval of the 

accounts they would be able to cast their vote.

Custodian, if any, should be uploaded in PDF format in the 

 under 

com.

electronic means, please contact:

Name: Mr. Rakesh Dalvi

Phone number: 18002005533

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 

COMPANIES ACT, 2013:

ITEM NO. 4:

and Exchange Board of India (Issue of Capital and Disclosure 

Ordinary Shares (through Depository Receipts Mechanism) Scheme, 

200 Crores or its equivalent, in one or more currencies, in one or 

more trenches, in such form, on such terms, in such manner, at such 

shares, GDRs, ADRs, FCCBs, NCDs with warrants and / or such 

extent of Rs. 200 Crores in one or another manner and in one or 

more tranches.

be consulted by the Company considering the prevailing market 

NOTICE
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may be at a premium or discount to the market price in accordance 

guidelines. The same would be subject to the SEBI (Issue of Capital 

incorporated bodies and / or individuals or otherwise as the Board 

Exchanges, provides, inter alia, that when it is proposed to increase 

the subscribed capital of a Company by allotment of further shares, 

members of the Company, if authorised by the members through 

your approval.

None of the Directors, Key Managerial Personnel of the Company or 

shareholding in the Company, if any.

ITEM NO. 5:
rd May, 2017, 

Cost Accountants (Membership No.13867), Ahmedabad, to conduct 

st

2,00,000/- (Rupees Two Lakhs Only).

Companies Act, 2013 read with the Companies (Audit and Auditors) 

Accordingly, consent of the Members is sought for approving the 

st March, 2018.

recommended for your approval.

None of the Directors, Key Managerial Personnel of the Company or 

ITEM NO. 6 & 7:
th April, 2017 

of the Companies Act, 2013. Further pursuant to the provisions 

the Company has appointed Mr. Siddharth Bhandari as Whole Time 

Director of the Company for the period of three years.

Directors have approved and recommended the appointment and 

Act, 2013.

As the members are ware, the net worth of the Company has been 

fully eroded. Further, the Company has in the past made default in 

Siddharth Bhandari would be subject to the approval from Banks 

Government and such other approval that may be necessary in 

Shareholders.

Mr. Siddharth Bhandari is son of Mr. Mukesh Bhandari, Chairman 

and Managing Director of the Company. Mr. Siddharth Bhandari, 

Part II of Schedule V of the Companies Act, 2013 with respect to 

Item No. 7.

the Companies act, 2013, are given below:

 (1) Nature of Industry:

th October, 

Iron Pipe, Electric Bikes, Steel and Stainless Steel, Solar 

serves its customer in various countries.

NOTICE
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 (2) Date or expected date of commencement of commercial 

 (3) In case of new companies, expected date of 

  Not Applicable

58.11 Crores.

  The total foreign investments as on 31st March, 2017 is Rs. 

Limited, a wholly owned subsidiary in China.

Electrical Engineer and completed his Masters in Power 

transformers, transmission line towers and electric 

vehicles.

  Mr. Siddharth Bhandari:

  Mr. Siddharth Bhandari is responsible for the overall 

person (in case of expatriates the relevant details with 

of the business of the Company.

if any:

  Mr. Siddharth Bhandari is son of Mr. Mukesh Bhandari, 

with the Company or its managerial personnel, other than 

Director of the Company.

 (1) Reasons for loss:

  1. The company started facing problems in sourcing of 

its key raw material (iron ore) due to various issues 

in the state of Karnataka including ban of iron ore 

mining by Supreme Court. All the steel making units, 

India, were severely impacted on account of this.

the company incurred large cash losses post March 

and sourcing of expensive raw material through 

imports.

  3. Due to the non-availability of iron ore and reduced 

Interest rate hikes which increased from 10% to 

  5. The company was facing serious liquidity crunch due 

  1. The demand for the steel products has been 

from A category and certain B category mines by the 

supreme court of India.

  2. The steps taken by the Government to reduce the 

also seen price improvements in this area on account 

of improved demand.

and pipe division.

  5. The new products introduced by the company 

control equipment in the last few years have started 

in the Engineering & Projects division.

NOTICE
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segments in which the Company operates, the Company 

IV. Disclosures:

Siddharth Bhandari will be made in the Report on Corporate 

Governance forming part of the Annual Report.

ITEM NO. 8:

Pursuant to the provisions of the Companies Act, 2013 and SEBI 

Independent Director(s).

26th

years upto 25th

of mentally retarded children and for mentally handicapped peoples.

propose the candidature of Dr. Narayan Masand as an Independent 

Director of the Company.

hold any equity shares of the Company. Dr. Narayan Masand is not 

related to any other Directors of the Company.

Secretarial Standard - 2 regarding appointment of Dr. Narayan 

an independent of the management. Considering his experience, it 

the Company during normal business hours on any working days of 

the Company.

recommended for your approval.

Except Dr. Narayan Masand, being an appointee, none of the other 

Directors and Key Managerial Personnel of the Company or their 

ITEM NO. 9:

Pursuant to the provisions of the Companies Act, 2013 and SEBI 

Independent Director(s).

23rd

years upto 22nd

Dr. Krishna Kant Shiromani, aged 58 years, is MD (Pathology 

Laboratory and having more than 6 years experience in teaching 

to propose the candidature of Dr. Krishna Kant Shiromani as an 

Independent Director of the Company.

Shiromani does not hold any equity shares of the Company. Dr. 

Krishna Kant Shiromani is not related to any other Directors of the 

Company

Secretarial Standard - 2 regarding appointment of Dr. Krishna Kant 

of the Company.

NOTICE
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days of the Company.

recommended for your approval.

Except Dr. Krishna Kant Shiromani, being an appointee, none of the 

other Directors and Key Managerial Personnel of the Company or 

ITEM NO. 10: 

Pursuant to the provisions of the Companies Act, 2013 and SEBI 

Independent Director(s).

and Security systems.

Director of the Company.

to any other Directors of the Company.

an independent of the management. Considering his experience, it 

the Company during normal business hours on any working days of 

the Company.

recommended for your approval.

Directors and Key Managerial Personnel of the Company or their 

By Order of the Board

A-1, Skylark Apartment,  For Electrotherm (India) Limited

Satellite Road, Satellite,  

Ahmedabad – 380 015  

Date : 5th August, 2017 

Place : Palodia Company Secretary

NOTICE
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NOTICE



ELECTROTHERM (INDIA) LIMITED

ATTENDANCE SLIP

st th

DP ID Folio No.

Client ID No. of Shares

Signature of Shareholder

Signature of the Proxy

NOTES:

ELECTROTHERM (INDIA) LIMITED

PROXY FORM

st

th



No. For Against

Ordinary Business 

1
st

3

Special Business

 

 Signature of Shareholder Signature of Proxy holder(s)

NOTES:



Venue of AGM : Ahmedabad Management Association (AMA), ATIRA Campus, Dr. Vikram Sarabhai Marg, Ahmedabad - 380 015

Land Mark : IIM, Ahmedabad
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