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Review Report to

The Board of Directors

Advance Petrochemicals Limited
36, Kothari Market,

Opp. Hirabhai Market, Kankaria
Ahmedabad — 380022

1. We have reviewed the accompanying statement of Unaudited Financial Results of Advance
Petrochemicals Ltd. for the quarter ended 30" September, 2015. This statement is the !
responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 29 of the Listing
Agreement for debt securities including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For,

PIPARA & CO.

CHARTERED ACCOUNTANTS
FRN: 107929W

GYAN PIPARA
PARTNER

M. NO. 034289
PLACE: AHMEDABAD

pate:2 § NOV 2015

Head Office : Branch Office : Branch Office : Contact :

Pipara Corporate House, 703, Gajlaxmi CHS Ltd. D-612, International T: 91 79 40370370
Near Gruh Finance, Vasant Rao Cross Road Tradeé Centre F: 91 79 40370376
Netaji Marg, Law Garden, Borivali (West) Majura Gate E: pipara@pipara.com
Ahmedabad-380006. Mumbai-400092 Sarat - 395 003 info@pipara.com
Gujarat India. Maharashtra, India. Gujarat India. www.pipara.com

Amongst the Top 50 Prominent & Upcoming CAs of India*

lPrint to PDF without this message by purchasing novaPDF (http://www.novapdf.com/)




