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Notes:
1. Previous periods figures are regrouped / recast wherever necessary.

2. The Company is primarily engaged in Automobile Ancillary business and
therefore reporting under AS-17 is not given.

3. The Consolidated Accounts have been prepared in due compliance of applicable
Accounting Standards as per Companies Accounting Standard Rules, 2006 (as
amended) read with rule 7 of the Companies (Accounts) Rules, 2014.

4. The Statutory Auditors of the Company have carried out limited review of the
above results and the same have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings
held on 29.01.2016.

on behalf of the Board,

Fo
\L)
Place : Bil \C ehul K. Patel)

Date : 29" January 2016 hairman
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Manubhai & Shah
Chartered Accountants

To
The Board of Directors of BANCO PRODUCTS (INDIA) LIMITED.

LIMITED REVIEW REPORT OF THE UNAUDITED FINANCIAL RESULTS OF BANCO PRODUCTS
(INDIA) LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2015.

We have reviewed the accompanying standalone and consolidated statement of
unaudited financial results of Banco Products (India) Limited for the quarter and Nine
months ended 31.12.2015. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial resuits prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For MANUBHAI & SHAH
Chartered Accountants
FRN 106041W

N

P N SHAH

PARTNER
Membership No.001738

Place : Mumbai
Date : 29.01.2016
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