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Deloitte |
HaSkil‘IS & Se"s LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013

INDEPENDENT AUDITORS’ REVIEW REPORT Maharashtra, India
TO THE BOARD OF DIRECTORS OF

BALAJI TELEFILMS LIMITED Tel: +91 (022) 6185 4000

Fax. +91 (022) 6185 4501/4601

1. We have reviewed the accompanying ‘Statement of Standalone Un-audited Financial Results
for the quarter and half year ended 30 September, 2015 (the Statement) of Balaji Telefilms
Limited (the Company), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select Information
referred to in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
Teport on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing A greements and the particulars relating to investor complaints disclosed in Part
II - Select Information for the quarter ended 30 September, 2015 of the Statement, from the
details furnished by the Registrars.

For Deloitte Haskins & Sells LLP
Chartered Accountants
- Firm Registration No: 117366W/W-100018

Ao,

Abhijit A. Damle

Partner

Membership No. 102912

Mumbai, dated: 9 November, 2015

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. {LLP Identification No. AAB-8737)
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Balaji Telefilms Limited

PARTI:
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015

vestor Gomplaints

Pending at the beginning of the quz rar
Received during the quarter
Disposed of during the quarter

.

Remaining un-esalved at the end of tha quarter

42
42

Tin Lacs
3 monthsg Preceeding Corresponding Half Year Ended Previous Year
Sr. . ended Imenths ended | 3 months ended 9. ended
No. Particulars 3092015 et | gewid | Loan | WM
{Un-zudited) {Un-audited) Un-audiled} (Un-audited) | (Un-audited) (Audited)

1 ja) Net Sales / ncome from Operations 511089 6,845.60 454867 11.956.49 8898.21 20576.24
b) Otrer Operating Income 209.12 92.20 84.80 3013 163.75 392.98
Total Income fram operations 5,320.01 6,937.50 463347 1225181 9,051.96 20,866.22

2 |Expenditure
a) Cost of Praduction / Acquisition and Telecast Fees 380796 5,862.67 377662 9,670.63 747293 16,537.24
bj {Increase] f Decrease in stock in lrede (177.32) [341.58) 7554 (5'9.20 {44.19) 143.23
¢} Employee Benefits Expense 32831 268.78 261.79 597.08 41378 006.33
d) Depreciation 196.86 192.55 175.42 389.41 380.75 761.46
@) Other Expenditure (Rafer Nole 1) 428.90 433.9% 7. 362.80 1,127.33 2,108.09
Total Expenses 458471 6,416.11 5,106.71 11,000.82 9,350.60 20,456.35

3 |Profit/(Loss) from Qperatian Before Other Income and Finance Cost (1-2) T35.30 §21.69 (473.24) 1,256.99 {298.64) 512.87

4 |Other fncome 644.29 12224 116.82 766.53 209.16 1,02091

5 |Profit/(Loss) hefore Finance Costs (3+4) 1,379.50 643.93 {156.42) 2,023.52 (B89.48) 1,533.78

6 |Finance Costs - - - - 1.88 2793

T |Profit {{Loss) frem Ordinary Activities Belore Tax (5-5) 1,379.59 643.93 {356.42) 2,023.52 {#1.37) 1,505.85

8 |Tax Expetses 34910 165 46 (117.29) 514.56 (4812 27360

9 |Shor Provision for Tax in respect of earlier years {Refer Note 2) - 27.00 - 27.00 - -

10 |Net Profiti(Loss} for the Period | Year (7-8-9) 1,010.48 451.47 (239.13) 1,481.96 {43.25) 1,221.25
11 |Paidup Equity Share Capital (Face Valua ¥ 2(- sach) 1,204.21 1,304.21 1,30¢.21 1,304.21 1.304.2° 1.504.21
12 |Reserves excluding Revalualion Reserves 11,694.61
13 |Carnings Per Share {EPS) Basic and Dikited 1.58 089 0.37} 2.27 {0.07) 1.88
PART Il: SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015
{A) Particulars of Shareholding
k] th Praceading Correspandi Half Yaar Endad Previous Year
Sr. . ended 3 months ended | 3 menths ended ended
No. Particulars 30952015 0-62075 052014 0215 | 0SNU s
{Un-audiled) 1Un-audited) [Un-audited) {Un-audited) | (Un-auditad) {Audited)

1 |Public Shareholding:

- Number of Shares 34,374,506 37,217,505 37,217 505 34,374,505 37,217,505 37217505 |-
- Percentage of Shareholding 52.71 s 5707 52.71 57.07 q7.07
2 |Promolers and promotar goup Sharsholding
8) Pledged i Encumbered
- Number of Shares - - -
- Pertentaga of Sharehalding (as a % of the tolal
share holding of promoler and promatar group) - - -
- Percentaga of Sharehalding (as a % of the oial
share capital of the company} - - .
b) Norrencurmbered :
- Number of Shares 30,835,938 27,992938 27,592 938 30,835,938 27092 938 27,992 938
- Parcentage of Sharehoiding (as 2 % of the totel
share holding of promoter and gromoter group) 100.00 100.00 100,00 100.00 100.00 100.00
- Parcenlaga of Sharahgiding (as a % of the tatal
share capital of the company) 47.29 4293 42.93 47.29 42.93 4233
(8)
3 monihs ended
Particulars September 30,2015

|
cudh
”\‘-/
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BALAJI TELEFILMS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2015

Stand alone Balance Sheet
As at September As at March
PARTICULARS 30,2015 31,2015
_ ¥in Lacs T in Lacs
A [EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 1,304.21 1,304.21
(b) Reserves and surpius 43,176.57 41,694.61
44 480.78 42 998.82
2| Current liabilities
(a) Trade payables 3,152.08 ©3,183.04
(b) Other current liabilities 1,288.75 17.37
(¢} Short-term provisions 601.64 791.88 |
5022.47 3,992.30
TOTAL 49,503.25 46,991.12
B |ASSETS
1|Non-current assets
(a) Fixed assets .
0] Tangible assets 2,534 43 2,295.50
(i) Capital work-in-progress 399.38 21.77
2,933.81 . 2,317.27
(b} Non-current investments 6,688.80 6,656.39
(¢) Deferred tax assets (net) 645.78 569.34
(d) Long-term loans and advances 3,118.00 2,427.43
(e) Other non-current assets 36.24 41.55
13,422.72 12,011.98
2|Current assets : '
(a} Current investments 7.823.61 1451148 ]
() Inventaries 1,028.06 508.86
(¢} Trade receivables 6,743.03 5,801.70
(d) Cash and cash equivalents 312.04 646.05
(e} Short-ferm loans and advances 18,863.60 12,200.87
(i  Other current assets 1,210.19 1,210.19
36,080.53 34,979.14
TOTAL ~29,503.25 46,991.17
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Notes:

The Company has investments in Optionally Convertible Debentures (OCD's) in two Private Limited
Companies aggregating ¥ 465.81 lacs. These investments are strategic and non-current (long-term) in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, in the previous year provided for these investments considering
the diminution in their respective values.

On 30 April 2013 the Income-tax Department visited the premises of the Company and initiated
proceedings under Section 132 of the Income-tax Act, 1961. Pursuant to the notices under Section 153A
of Income-tax Act, 1961 the assessments for all the relevant assessment years were completed by the
Department during the previous quarter. Consequently, the Company has computed the differential tax
liability aggregating to T 27 lacs for these years and accounted for the same-in the previous quarter.
Further, the Company has filed applications for rectification of two Assessment Orders which had

- discrepancies, which is pending with the Department.

The Company is primarily engaged in the business of production of television content, which, in the
context of Accounting Standard 17 on ‘Segment Reporting’, constitutes a single reportable segment.

Corresponding figures of the previous periodiyear have been regroupedirestated, wherever necessary.

The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the
Board of Directors at their meeting held on 9 November 2015 and subjected to limited review by the

Statutory Auditors of the Company.

By Order of the Board
For Bjtaji Telefilms Limited

Place: Mumbai
" Date: 9 November 2015
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INDEPENDENT AUDITORS’ REVIEW REPORT

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +97 (022) 6185 4000

TO THE BOARD OF DIRECTORS OF
BALAJI TELEFILMS LIMITED

1.

We have reviewed the accompanying ‘Statement of Consolidated Un-audited Financial
Results for the quarter and half year ended 30 September, 2015° of Balaji Telefilms
Limited (the Company), its subsidiaries (the Company and its subsidiaries constitute ‘the
Group’) and its share of loss of its associate (the Statement), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part II - Select Information referred to in paragraph 6 below.
This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. ' We have not performed an
audit and, accordingly, we do not express an audit opinion.

The Statement includes the results of Balaji Motion Pictures Limited (BMPL), Bolt
Media Limited (BML), Marinating Films Private Limited (MFPL), Chhayabani Balaji
Entertainment Private Limited (CBEPL), Event Media LLP (EMLLP), ALT Digital
Media Entertainment Limited (ADMEL) (subsidiaries of the Company) and IPB Capital
Advisors LLP (associate of the Company).

The consolidated financial results includes the Group’s share of net profit/ (loss) of
Rs. 025 lacs and Rs. (0.45) lacs for the Quarter and half year ended
30 September, 2015 respectively, as considered in the consolidated financial results, in
respect of an associate, whose interim financial information have not been reviewed by
us. These interim financial information have been reviewed by other auditors whose
report has been furnished to us by the Management.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)

Fax: +91 (022) 6185 4501/4601
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6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms

: of Clause 35 of the Listing Agreements and the particulars relating to investor complaints

3 : disclosed in Part II - Select Information for the quarter and half year ended 30 September,

! 2015 of the Statement, from the details furnished by the Registrars.

g For Deloitte Haskins & Sells LLP
1 Chartered Accountants
Firm Registration No.:117366W/W-100018

. G

.

i ' Abhijit A. Damle

; Partner

Membership No. 102912

1 Mumbai, dated: 9 November, 2015
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Balaji Telefilms Limited

ISTATEMENT OF CONSOLIDATED UN-AURITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

. : Tin Lacs
3 monthe _Preceeding Corresponding Hialf Year Ended Pravious Year
St grded 3months ended | 3 months énded i X anded
No. Particulars 92015 S-6-2015 3052114 e8| - AN e
Wn-audited) | (Unsudite) | (Un-andied) | (Un-audited) | '{Un-aucited) | (Audiled)

1 {al Net Salas / income fromm Operations. 5,284.50 7403.88 5834.15 12,748,438 19.417.72 3426544
b} Qther Operating Income 223.12 116.16 101 80 338.28 17147 383.33
Total Incame from operations 5,507.12 7,580.08 5,086.05 ~13,087.76 19,538 83 34,84877

2 |Expendture
ai Costof Production { Acquisiion and Telacast Fees 802178 5899.92 4,756.44 16,921.70 9.605.83 23,287.18
bl {Increase)  Dacrease in slock in frade 14,363.96) {2911.93) 96559 (7.275.92) 40371 422032
&) Markeling and Distibution Expense 1644 .22 22850 46.66 203599 2,136.74
d) Employee Banefis Expensa 485.28 41715 41080 91244 74544 1,52105
&) Depreciation 21879 2i1.60 189.89 428.39 408.45 927.35
1) Other Expanditure (Refer Note 2} £84.70 647.54 1,084.37 1.332.24 1,585.52 - 2,866.28
‘Total Expenses 5,070.98 7,254.50 JAETE] 1235548 19.504.64 34,869.32

3 |Profit ! {Loss) from Operation Befare Other Income and Finance Cost (1-2) 436.74 285.54 (1,1656.84) T22.28 8425 (221.18)

4 | Other Income 634.14 123.44 149.02 7457.58 2¢3.53 1,163.33

§ |Prufit! {Loss) bafore Finance Cost {3+4) 1,070.88 40893 (1,019.62). 1,479.85 frer] 82218

5 |Fnance Costs 0.03 0.48 - 0.51 266 378

7 |Profit!{Loss) from Orsiindry Actévifias Before Tax {55} 1,070.86 403.50 (1,019.62) 147935 32512 [ZTEZ]

§ [Tax Expenses 34280 171.56 (261.34) 514.58 2783 §1717

3 |Short Provision for Tax in raspect of earller years (Refer Nota 3) - 27.00 - 27.00 - [231.40)

10 |Profit [Loss) for the Period | Year (7-8-9) 728.25 209.54 (758.28); §37.79 218 36263

11 | Share of Profit/ (Loss) of associates 0.25 070) .37 0.45) 0.67 1.06)

12 ' |Net Profit ! {Loss) after tax, share of profit of associates (10+11) 728,50 203.04 57.92) 537.34 29756 5615

*3 |Paid-up Equity Share Capital (Face Value T 2-each) 1,104.21 1,304.21 1,304.21 1,304.21 1,304.31 1,304

4 |Reserves axcluting Ravaluation Reserves 387344

15 |Eamings Per Share (EPS| Sasic and Diluled 1,12 032 {1.16) 144 0.46 0.86

PART I: SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015
|{A) P articulars of Shareholding
3 manths Praceading Corresponding Half Yoar Ended Previous Year |
Sr. . onded Imonths ended | 2 months ended ended
Ko, Particulara 82015 62015 52014 spans | RI0M o g
{Un-audited) (Un-auditesd) (Un-audited) {(Un-audited} Un-audited) (Audited)

1 JPublic Sharehcidng:

- Mumber of Shares 3,374,505 37,217,505 I 2N7505 " 34,374 505 37,217,505 37,217,505
- Percentage of Shareholding 521 57.07 5107 521 57.07 §7.07
2 |Promoters and promater graup Shareholding
|a) Piedged / Encumbered
- humber of Shares - -
- Percentage of Shareholding {as 2 % of the otal
share holding of promotar ang promater areln) - - -
- Percentage of Sharehalding [as a% of the lotal
share capital of the ccmpany} N - -
b} Non-encumbersd
- Number of Shares 30,835,938 27992938 27,992,938 30,835,038 27 992,938 27,592,928
. - Percentage of Sharehiolding {as a % of the tolal
share hakiing of promoter and promoter aroup) 100.0¢ 100.00 100.00 . 100.00 100.00 100,00
- Percentage of Shareholding {as a % of the fola
share capital of the company) 47.29 4293 42.83 47.29 42,90 4293
8)
’ 3 months ended
Particulars Septamber 30,2015
tmvestor Cornplaints
Pending at the begiming of the quartar -
1Racaivad during the quarfer 42
Disposed of during the quarter 42
Remaining ¢ Ived ak th end of the quarter -
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Fin Lacs
o 3monthy P ding Comesponding Half Yaar Ended Pravious Year
r. : ended 3 months ended | 3 months ended endod
No. Puaticulars Te2015 W-6-2015 52014 wems | RN
(Un-Audited) (Un-audited {Un-Avtited) {Un-Audited) | (Un.Audfted) {Audited)

1 [SegmentRevenue
a) Commissicned Programs 511780 135754 493287 12,475.34 963248 2833079
b) Films. 164.4¢ 104.38 94265 268.75 0,576.62 10,819.28
Total §.282.20 746190 5.875.53 12,744.10 19,409.710 34,259.07
Less: Inter Sepment Revanue - - - - - -
Total N et Sales/ Income from Operations 528220 TAG190 5,875.53 12,744.10 15,408.10 34,259.07

2 |Segment Resulls
Profit Beface Tax and Interest rem sach Segment
a) Commissionad Prorzms 120881 1,166.66 58538 246047 1.201.41 3,095.86
b Fims 580 {45.24) (745.65) (38.44) 351.54 622.70)

Total 1,305.61 142142 (180.28) 242703 156295 2472.44

Lass! (i) Finance Costs 103 048 - Q.53 . 3378

i) Cther Unaliogat:ie Expenditure 105442 95400 111420 2,48.42 166114 3,080.4(

(i) Unallocable Income {Refer Note 2) 853.65) 1241.58) (264.86) (1.101.25) 42331} [1,490.42)

{Loss) ! Profit betors tax 1,070.85 408,50 {1,019.62) 1,478.35 325.42 243,40

3 |Capital Employad

{Segmant Asgals - Segmert Liabilities)

a) Commissioned Programs 10,577.08 10,332.43 6.970.08 10,577.0% 6,870.08 7,853,494

b) Films 15,275.54 10,651.78 6.307.93 15.275.54 6,307.93 8.378 56

o) Unallocabie 13,288.32 17,400.58 26,106.95 13,289.32 25,106.95 71,345.64

Totall 39,141 38,384.79 18,334.96 314191 38,384.96 38,177.64
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2015

Consolidated Balance Sheet

As at March

As at September
PARTICULARS 30,2015 31,2015
T in Lacs T in Lacs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 1,304.21 1,304.21
(b} Reserves and surplus 37,810.78 36,873.44
: 39,114.99 38,177.65
2|Minority Interest 26.92 -
3|Current liabilities
{a) Trade payables 3,404.77 3,716.88
{p) Other current liabilities 2,408.73 272.04
(c) Short-term provisions 604.38 794.50
6,417.88 4,783.42
TOTAL 45,559.79 42,961.07
B |ASSETS
1|Non-current assets
(a) Fixed assets
(i Tangible assets 2,920.18 2,698.36
(in Capital work-in-progress 405.74 21.77
3,325.92 2,720.13
(b} Goodwill on consolidation 146.91 © 148.91
() Non-current investments 3,205.43 3,204,82
(d) Deferred tax assets (net) 645.78 569.34
(e) Long-term loans and advances 6,378.02 €,394.34
(f)  Other non-current assets 36.24 41.55
13,738.30 13,077.09
2|Current assets
(a} Current investments 7,923.81 14,511.48
(b} Inventories 10,300.47 3,024 55
{c) Trade receivables 7,114.54 6,699.82
{d} Cash and cash equivalenis 606.32 1,096.61
(e) Short-term loans and advances 4,665.89 3,341.34
(f)  Other current assets . 1,210.66 1,210.18
31,821.49 29,883.98
TOTAL 45,559.79 42.961.07
=
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_ Notes:

. The consolidated financial results of Balaji Telefims Limited (the Company} have been prepared in

accordance with Accounting Standard-21 on ‘Consolidated Financial Statements’. Financial results of the
subsidiary companies, Balgji Motion Pictures Limited (BMPL), BOLT Media Limited (BML), Chhayabani
Balaji Entertainment Private Limited (CBEPL), Event Media LLP (EMLLP), Marinating Films Private
Limited {(MFPL), ALT Digital Media Entertainment Limited (ALT) (together referred as 'the group’) and
share of associate entity, IPB Capital Advisors LLP (IPB) have been consolidated with those of the
Company.

The Company has investments in Oplionally Convertible Debentures (OCD's) in two Private Limited
Companigs aggregating ¥ 465.81 lacs. These investments are strategic and non-current (long-term) in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, in the previous year provided for these investments considering
the diminution in their respective values.

Cn 30 Aprit 2013 the Income-tax Department visited the premises of the Company and BMPL and
initiated proceedings under Section 132 of the Income-tax Act, 1961. Pursuant to the notices under
Section 153A of Income-tax Act, 1961 the assessments for all the relevant assessment years were
completed by the Department during the previous quarter. Consequently, the Company has computed
the differential tax liability aggregating to ¥ 27 lacs for these years and accounted for the same in the
previous quarer. Further, the Company and BMPL, have filed applications for rectification of four
Assessment Qrders which had discrepancies, which is pending with the Department,

Correspending figures of the previous period/year have been regrouped/restated, wherever'necessary.
The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the

Board of Directors at their meeting held cn 9 November 2015 and subjected to limited review by the
Statutory Auditors of the Company._

By Order of the Board
For Balaj Telefilms Limited

_Place: Mumbai
Date; 9 November 2015




