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CYIENT

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

(¥ In Lakhs)
Quarter Ended Nine Months Ended Year Ended
31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15 31-Mar-16
5l No Particulars
Unaudited Unaudited L lited L u dited Audited
{Refer Note 1) [Refer Note 1) {Refer Note 1(b]] | (Refer Note 1) | [(Refer Note 1(b}) (Refer Note 1e)

1 |lncome from operations

Net Salesfincome from operations [Including of excise dury] (Refer Note 13) 91,706 91,364 T8I06 266,560 228262 310361

Total income from operations (net) 91,706 41,364 78306 266,560 228,262 310,361 |
2 |Expenses

(a) LGast nf materials consumoed 8459 HH56 3.a01 21,073 | 13,057 196816

(b Changes in inventorics of finished goods and wark in progress (285) 207 (63) [560]; [38H) L]

(¢} Employee benefits cxpense 51,988 52353 44,756 153,022 | 134,467 1H0,808

(d) Travel expenses 3,042 3044 2794 9,326 | H3H1 10,942

(] Depreciatinn and amortisation expense 2428 2321 2,205 6,981 5,945 8930

(] Other expenses 16,416 16,185 14,778 47,939 41,025 36,860

Total expenses 862,048 80,966 69971 237,781 202,837 277,216
3 {Profit from operations before other income, finance costs & exceptional item [1-2) 9,658 10,398 8335 28,779 25425 33,145
4 |Other income [Refer Kote 5) 3,183 1,972 2,489 6,218 H266 10,854
5 |Profit from ordinary activities before finance costs and exceptional item [3+4) 12,841 12370 10,824 34,997 13,691 43,999
6 |Finance costs 355 342 324 1,391 1,297 1,788
7 |Profit from ordinary activities aller finance costs but before exceptional item (5-6) 12,4486 11,828 10,500 33,606 32394 42,211
B | Excoptional irem (Hefer Note 14) . | - . - - 871
9 |Profit [rom erdinary activities belore tax [ 7-8) 12486 | 11858 10500 33,606 A2.394 41,340
10 [Tax capense {Refor Note 12) 3216 2,667 2461 B,251 8146 4H61
11 |Net Prolit from ordinary activities after tax [9-10) 9,270 4161 8039 25,355 24248 31479
12 |Share of Profit from asseciate & joint venture 58 AAE0 493 H95 1134 1,203
13 |Minarity Interest (88) (10d] [142) (288) (399) 57
14 |Met Profit from r:lrclinary activities after taxes, minority interest and share of profit of 9,416 4725 8274 26,538 25781 42,625

associate and joint venture [11+12-13)
15 |Pald-up cquity share capital (Face Value 5 per share) 5,628 5627 5624 5628 5624 5624
16 |Reserves excluding revaluanon reserves [ 185,357
17 |Earmings Per Share [Face Value of ¥ 5 per share](not annuaiised)

[a} Basic {in T} 8.37 H.64 7.36 2358 2293 29.01*

(h) Ditwted (in ) 8.36 .64 7.34 23.56 22.86 28.96°

NO

° Annualised

[a] The Indian Accounting Standards {Ind AS
periods commencing on o after April 01, 201

Compan

A5 netified unider the Companies (Indian Accounting Standards) Rules, 2015, are applicable to Cylent Limited {the Company), its subsi
The results for the quarter and nine months ended December 31, 2016 and quarter ended September 30, 2016 are as per the natified Ind AS.
ARJCFD/FAC/62/2010 datwd July U5, 2016, the published fgures for the quarter and nine months ended December 31, 2015 have heen recast to Ind AS to the extent applicable to the
ntventure & associate and have been prepared in accordance with the Companles [Indian Accounting Standards ) Rules, 2015.

(e} A reconciliation between the profits as reported earlier and the Ind AS recast profits for the quarter and nine months ended December 31, 2015 is given helow.

[T in Lakhs)
Particulars Q‘-i;ll'.l;lr:if;t;l!d Nlﬂl-‘::l;tjs‘;}:‘lﬁsnded
Net Profit reported for the period (published) 8,684 26,019
Employee benefits expense:
i} Remeasurements of defined benefit ohligations 1354) {328)
[ii) Share hased payment expenses {31) (82}
Other Expenses:
|1} Acguisition .'e!almﬁ_m.-ln [39]
Tax Expense )
{1} Deferred 1ax on IAS] - undistributed prafits | 1H8) [1dR]
m; ity lnterest . |
L} Adjustment on account uJ_.\—vlum:lty Interest - 163] 99
Net Profit recast to Ind AS B 8,274 [ 25,781
{d} Recanciliation of Total Comprehensive Income; (T in Lakhs)
i Quarter Ended Nine Months Ended
31-Dec-16 30-Sep-16 | 31-Dec-15 31-Dec-16 31-Dec-15
Net Profit from ordinary activities after taxes, minority interest and share of profit of |
associate and joint venture [Refer SL No 14) 9.416 9,725 8274 26,538 25,781
Other Comprehensive Income (net of taxes) Al 2498 [2.999) 4H (605)
Total Comprehensive Income 9,456 10,023 5.275 26,586 25176

S, |oint venture and associate for

(e} Submission of Ind AS compliant financial results for the year ended March 31, 2016 not heing mandatory are in accordance with Accounting Standards notified under the Companies (Accaunting Standards)

Rules, 2006 and as reported earher.
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CYIENT

z The ahove consolidated results include the results of the fellowing Group Compamics :
Company and Country of Incerporation Nature of % Holding
Cyicnt Inc, USA Suhsidiary 100%:
Cyient Canada lne, Canada Step down subsidiary 1000,
Cyient Deferse Services Inc, USA Step down subsidiary 100,
Cyient Insights Private Limited, India Suhsidiary 31%
Cyient Insights, LLC, USA Step down subsidiary 1%
Cyient Europe Limited, UK Suhsediary 100,
Cyient Benelux BY, Netherlands Step down subsidlary 100%;
Cyient Schweiz GmhbH, Switzerdand Step down subsidiary 100%,
Cylent SRU, Czech Republic Step down subsidiary 100%,
Hlom Aerofilms Limited , UK [Refer Note 9) Step down subsidiary 100%
Cyient GmhH, Germany Suhsicdiary 100%:
Cytent AR, Sweden Step down subsidiary
Infotech Enterprises Information Technology Services Private Limited, India [Refer Note 10] Suhsidiary
Intotech Enterprises Information Technnlogy Services GmhbH, Germany (Rofer Note 1m Step down subsidiary
Cyient KK, Japan Suhsiciary
Rangsons Electromics Private Limited, [ndia Suhsidiary
Techna Touls Precision Engineering Private Limited, India Step down subsidiary
Cyent Singapore Private Limited. Singapare Subsictiary
Cylent Australia Fty Lrd, Australia Subsidiary
Infotech HAL Limited, India Joune Venture
Infntech Aernspace Serviees Ine, Puertn Rico Assngite
3. The above results were reviewed and recommended by the Audit Committee at their meeting held on lanuary 11, 2007 and appraved by the Board of Directors at thelr meeting held on January 12, 2017, The Statutory
Audi have carvied out a limted review of the Consolidated Financial Results,
4 The conselidated unaudited Anancial results of the Company, its suhsidiaries, joint ventare and associate for the quarter and nine months ended December 31, 2016 have been prepared in accordance with Indian
Accounting Standard {Ind AS) 110 "Consolidated Financial Statements” notified under the Companies {Indian Accounting Standards) Rules, 2015,
itandalone unaudited financial results lor the quarter and nine months ended December 31, 2016 ¢ [ in Lakhs)
Quarter Ended Nine Months Ended Year Ended
31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 d1-Dec-15 31-Mar-16
SL.No |Particulars & LI T 2t 3 S i bt . Auditéd
(Refer Note 1) [Refer Note 1) {Refer Note 1(b)) | (Refer Note 1] | |Refer Note 1(h]} [Refer Note 1e)
_a._ |Income from operations 32,977 3LBT4 29,784 96,352 96,134 124,556
b, |Profit from erdinary activities after finance costs but hefore exceptional item 9,329 7,597 7454 21,931 26,208 29,447
it from ordinary activities hefore tax i 9,329 7,597 7454 21,931 26,208 28,730
rofit lrom ordinary activities aftur tax ] 7,215 6342 6,056 17,700 20,826 23,345

1

1

12,

14

13,
14,

Other income for the quarter and nine months ended December 31, 2016 includes lereign exchange gain [net) af T 1,257 lakhs {quarter ended September 30, 2016 loss [net) af T 330 lakhs) and T 1,473 lakhs respectively
(foreign exchange gain (net] of T L300 |akhs and T 4,625 lakhs for the guarter and mine months ended December 31, 2015 respectively) and foreign exchange gain (net) of T 5,566 lakhs fr the year ended March 31, 2016,
Fereign exchange gain (net] includes realised and unrealised foreign exchange gains or losses.

{a] The Company rec feal the of a Restricred Stock Units (RSU] Scheme for the bonefit of the Company's assotiates to reward them on the necasion of its silver juhilee anniversary. The sad seheme 15 being
smplemented with the grant planned in January, 2017 and vesting in January, 2018,

(1) During the nine manths ended December 31, 2016, an amount of T 600 Lakhs was recognised in the statement of profit and loss tiwards sne-off expenditure relating ta the company's silver jubilee anniversary colehratinns,

During the quarter and nine months ended December 31, 2016, the Company allotted 21,613 and H2,963 equity shares of  5/- each respectively consequent to the exercise of the stock aptions by the assaciates of the
Company under the Infotech Enterprises Associate $tock Option Plan.

(@) The Company incorporated a wholly owned subsidiary, Cyient Singapore Private Limited, in Singapore, on May 07, 2015 The suhsidiary commenced commerclal operations from the quarter ended
Seprember 30, 2015. Hence, the results for the nine months ended December 31, 2016 and December 31, 2015 are not strictly comparable

[B) The Company incorporated a wholly awned subsidiry, Cylent Australia Pry Limited in Australia, on September 05, 2014, The subsidiary commenced commercial nperations from the guarter ended
September 30, 2015 Henece. the results tor the mine months ended December 31, 2016 and December 31, 2015 are not strictly comparable

(¢} The Company's wholly-owned subsidiary, Cylent Europe Limited, UK, iacarporated a whe y, Cylent RO, i Caech Kepublic, on September 30, 2015, The subsidiary commenced commercial aperations
from quarter ended December 31,2015 Hence, th s for the quarter and nine months ended December 31, 2016 and December 31, 2015 are not strictly comparahle

[d) The Company incorporated a wholly owned subsidiary, Cyient Engineering (Beljing] Limited, in China an March 25, 2016 The Company is yet to commence commercial aperations and there are no financial
transastions during the quarter and nine months ended December 31, 2016,

nwned subsi

{e) The Company incorporated a wholly owned subsidiary, Cyient Israel Indla Limited, in Israel on July 18, 2016, The Compasny is yot tn commence commercial nperations and there are no financial transactions during the
quarter and nine months ended December 11, 2016,

() The Company’s wholly-owned subsidiary, Cyient Inc., USA, acorporated a wholly-owned subsidiary, Cylont Defense Services Inc, in USA, on September 23, 2016, The Company commenced commercial operations
during the quarter and nine months ended December 31, 2016,

Cyient Limited through its wholly owned subsidiary, Cyient Europe Limited ,acquired 100% of vquity shares of Blom Aerofilms Limited, UK on November 30, 2016, Hence the results of the quarter ended and nine manths
ended December 31, 2016 and December 31, 2015 are strictly not comparable

The Company disinvested its 100% stake in |nfotech Enterprises Information Technology Services Private Limited, India and its wholly-owned subsidiary, Infotech Enterprises Information Technology Services GmbH,
Germany, an September 16, 2015, The Company ceased to consolidate this entity from its conselidated financlal results w.ef September 01, 2015 for ¢ ¢ as the transactions hetween Se her 01, 2015 and
September 15. 2015 are not material. Hence, the results for the nine months ended December 31, 2016 and December 31, 2015 are net strietly comparahle.

{a) During the year ended March 31, 2016, the Company's whally-owned subsidiary Cyient Singapere Private Limited, acyuired the husiness of "Global Service Engineering Asla”, Singapore and accounted the same effective
Suptember {1, 2015, Hence, the results for the nine manths ended December 31, 2016 and Decemher 31,2015 are not strictly comparahle.

(b} The Company. through its wholly-owned subsidiary Cyient Australia Pty Limited, acquired the business of Optimal Design Solutions Pty Limited, Australia, on April 4, 2016. Hence, the results for the gquarter and nine
months ended December 31, 2006 and December 31 2015 are not strictly commparable.

Tos expense for the quarter and nine months ended December 31, 2016 includes tax for eacller year of T 1H lakhs (quarter ended September 30, 2016 2 (109) lakhs) and ¥ (53] lakhs respectively (quarter and nine manths
ended December 31, 2015 F Nil and ¥ 103 lakhs respectively, and vear ended March 31, 2016 T 103 lakhs) relating to subsidiaries
Pursuant to clarification by SEBI regarding Hevenue recogaition and E:

se Duty issued on Septemhber 20, 2016, the ‘Incame from Operations’ have heen disclosed inclusive of Excise Duty.

Exceptional item for the year ended March 31, 2016 relates to liahility towards honus payable for the period of April to December 2015, arising out of the amendment to the Payment of Boaus Act, 1965, The liahility for the
year 2014 - 15 has been recognised as contingent liahility, pending disposal of litigation,
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CYIENT

15 SEGMENT REPORTING

(¥ in Lakhs)
uarter Ended Nine Months Ended Year Ended
31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15 31-Mar-16
Particulars
Unaudited Unaudited Unaudited U dited U dited Audited
(Refer Note 1) (Bufer Note 1) [Refer Note 1{h]} | (Refer Note 1) | (Refer Note 1(b)] | [Refer Note 1(e))
Segment revenue ' o
Utilities, Geaspatial and Communications (1G] 34117 33,161 26,332 95,236 | 77.029 103,566
Manufacturing and Industeial (M1 47,564 49,187 44,784 145,529 133,265 180,261
Design Led Manufacturing (DLM) 10,021 9,016 7,190 25,795 17968 26,534
Total 491,706 91364 78306 266,560 228,262 310,361
Less : Inter segment revenue - - - s - =
Income from operations 91,706 91364 7H306 266,560 228,262 310,361
Segment results
Segmuent profit before depreciation, tax and finance costs
Utilities, Geospatial and Communications (LGC) 5836 5012 4040 14,351 11,034 14,064
Manufacturing and Industnial (MI) 6,245 7.636 6,210 21,761 19,403 26,649
Design Led Manufacturing (DLM) 198 180 263 [112) b42 [7)
Total 12,279 12828 10,513 36,000 31,079 40,706
Ly ¢
Finance costs 155 542 a2a 1,391 1,297 1,788
Deprectation and amartisation expense 2428 i 2,205 6,981 5945 8,930
Uther un-allocable expenditure [net of un-allocahle incame) 12.990] {1,803} [2,516] 15.978) [8,557) [11,352)
Profit before tax R e 12,486 11,428 10,500 13,606 32,394 41,340 -
As at As at Asat As at
31-Dec-16 30-5ep-16 31-Dec-15 31-Mar-16
Unaudited Unaudited Unaudited Audited
Refer Note 1) [Refer Note 1] | [Refer Note 1 (b]] | [Refer Note 1[e])
Capital employed [§ t assets - 5
Segment assets
Design Led Manufacturing (DLM)] 22,426 21746 21,097 24,708
Utilities, Geospatial and C ications (UGC) and Manufacturing and Industrial (M1} 219,179 212,383 205429 170,760
Unallocahle 55,566 54,443 43,369 78228
Total Segment Assets 297,171 288,572 26%9,895 273,696
&3
ign Led Manatactaring { DLM) 7.358 2,602 6,295 9,369
Heiliies, Geospattal and Communications (UGET and Manutacturing and Industrial (M1} 55,174 54757 45,298 46,265
Unallocahle 25,783 19,682 27,687 25 767
Total Segment Liabilities 88,315 83,041 79,280 81421

[See note i helow)

NOTES

1 With effect from April 01, 2016, the Company re-organised its business segments consequent 1o which, the erstwhile Data transformation, Netwarks and Operations (DNO) segment is now renamed as Utilities, Geaspatial
&C ications (UGC) seg Utilities, Geospatial and Communleations comprise as separate husiness units within the UGC segment. Further, the erstwhile Engineering Manufacturing, Industrial Products [EMI)
segment i5 now renamed as Manufacturing & Industrial (M1) segment. Aero & Defence, Transportation, Semiconductor, Medical & Healthcare and Industrial & Energy and Natural Resources (I&ENH] comprise as separate
business units within the M1 segment. The erstwhile Product Realisation (PR) segment has been renamed as Design Led Manufacturing (DLM], The previous period figures have heen presented after incorparating

nece:

ry reclassification adjustments pursuant to changes in the reportable segments.

I Assets used in the Company's business or liabilities contracted have not been identified to its UGC and M segments, as the assets and support services are used interchangeably between these segments. The identifiable

assets and liahilities pertaining to the DLM segment have heen disclosed separately.

16 There s a pussibility that these quarter
FEUIrEMEnLs arising ltmn new or revisec
Ind A5 101

17 Cortesponding previous period's figures have been regroupesd / reclassified wherever necessary

Flace : Hyderabad
Date : January 12, 2017

Cyient Ltd. 4" Floor, A Wing, 11 Software
Units Layout, Madhapur

Hyderabad - 500081
India

Formaerly Infotech Enterprises Limited

www.cyient.com

r CYIENT LIMITED

ISHNA BODANAPU
naging Director and CEQ
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T +91 40 6764 1000
F +914023110352

nancial results may reguire adjustment hefore constituting the final Ind AS financial statement as of and for the year ending March 31, 2017 due to changes in financial reporting
tandaras orinterpretation issued by MCAZICAL or changes in the use ol ane or more optional exemptions from full retrospective application of certain Ind AS as permitted under
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Chartered Accountants
1-8-384 & 385,

3rd Foor, Gowra'Grand,.
S.P.Road, Begumpet,
_Secunderabad - 500003,
Telangana; india

Tal: +91 40:6603 2600
Fax: +91 40 6503 2714

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
CYIENT LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
CYIENT LIMITED (“the Parent™) and its subsidiaries: (the Parent and its subsidiaries together
referred to as ¥the Group™), and its share-of profil of ifs joint venture and associate for the Quarter
and Nine Months ended December 31, 2016 (“the Statement™), being submitted by the Parent pursuzant
to the requirement of Regulation 33 of the SEBI (L1st1ng Obligations and Disclosure Requirements)
Regulations; 2015, as modified by Circular No, CIR/CED/FAC/62/2016. dated July 5, 2016.

“This Statement which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the reeognition and measurement prmmples laid
down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34”), prescribed
urider Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

o)

We conducted ourfeview of the Stateément in-accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the.
Entity”, issuied by the Institute of Chartered Accountants.of India. This Standard requires that we-
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstaiement, A review is limited primarily to:inquiries-of Parent’s personnel and analytical
procedures- applied to financial data and thus provides less assurance than an audit. We have: not.
performed an audit and, accordingly, we.do 1ot express an audit opinion.

3, The:Statement includes-the results of the following-entities:

Subsidiaries

a) Cyient Burope Limited, United Kingdom

b) Cyient.Inc., United States of America

¢) Cyient GmbH, Germany

d) Cyient KK, Japan

¢) Cyient Canada Inc., Canada

f) Cyient Benelux BV, Netherlands

g) Cyient Schweiz GmbH, Switzerland

h) Cyient AB, Sweden

i) C'yient_InSigh't_s Private Limited, India

j) Cyiént Insights L.1.C, United States of Amerita

k) Rangsons Electronics Private Limited, India

1) Techno Tools Precision Engineering Private Limited; India
m) Cyient Australia Pty Ltd, Australia

n) Cyient Singapore Private Limited, Singapore

o) Cyient:SRO, Czech Republic

p) Cyient Defense Services Inc., United States:of America
q) Blom Aerofilms Limited, United Kingdom .




Deloitte
Haskins & Sells

Associate
Infotech Aerospace Services Inc., Puerto Rico

Joint Venture
Infotech HAL Limited, India

4. We did not review the interim financial information of fourteen subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total revenues of
< 34,536 lakhs and ¥ 97,184 lakhs for the Quarter and Nine months ended December 31, 2016
respectively, total profit after tax of X 1,349 lakhs and I 4,103 lakhs, and total comprehensive income
of ¥ 1,325 lakhs and ¥ 4,353 lakhs for the Quarter and Nine months ended December 31, 2016
respectively, as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also includes the Group’s share of profit after tax of
T 8 lakhs and ¥ 27 lakhs for the Quarter and Nine months ended December 31, 2016 respectively, as
considered in the consolidated unaudited financial results, in respect of one joint venture, whose
interim financial information have not been reviewed by us.

These interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and joint venture, is based solely on
the reports of the other auditors.

5. The consolidated unaudited financial results includes the Group’s share of profit after tax of
< 50 lakhs and T 868 lakhs for the Quarter and Nine months ended December 31, 2016, respectively
as considered in the consolidated unaudited financial results, in respect of one associate, based on
their interim financial information which have not been reviewed by their auditors.

6. Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
’s Registration No. 008072S)

(Fi

pry

anesh Balakrishnan

Partner
(Membership No. 201193)
SECUNDERABAD, January 12, 2017



CYIENT

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

o (¥ in Lakhs)
Quarter Ended Nine Months Ended Year Ended
s — 31-Dec-16 [ 30-Sep-16 31-Dec-15 d1-Dec-16 31-Dec-15 31-Mar-16
No Aptian Unaudited Unaudited Unaudited Unaudited Unaudited Audited
[Refer Note 1) [Refer Note 1) (Refer Note 1[b]) | [Refer Note 1) | [Refer Note 1{b]] | (Refer Note 1{e])
1 |Income from eperations
et Sales fincome from operations 32,977 32,874 29,784 96,352 46,134 124,556
Total income from eperations [net] 32,977 32,874 29,784 96,352 46,134 124,556
2 |Expenses
{a) Emplayee b 16,285 16,930 14,748 49,288 48,192 63,031
(b) Travel expenses 1.643 1466 | 1745 5015 5175 6,849
{e ) Depreciation and amortisation expense 1415 1,363 L.a01 4,186 4579 6,880
() Other expenses 6,710 7316 6,720 21,617 21,450 29,675
Total expenses 26,053 27,075 24,714 80,126 79,396 106,435
3 |Profit from operations before other income, finance costs & exceptional item [1-2) 6,924 574949 5070 16,226 16,738 18,121
4 |Uther e [Refer Note 5) 2417 1A17 2,388 5745 9,485 11,349
5 |Profit from ordinary activities belore finance costs and exceptional item [3+4) 9441 TRINH 7458 21971 26,223 29470
fi |Finance costs 12:] 14 4 40 15 23
7 |Profit from ordinary activities after finance costs hut hefore exceptional item (5-6) 9.329 f 7507 7,454 21,931 26,208 19,447
H |Exceptional item [Refer Note 8] - - - = 717
9 [Prafit from erdinary activities before tax (7-8) 9,329 | 7.597 7454 21,931 26,208 28,730
10 | Tax expense 2,114 1,255 1,398 4,231 5.3H2 5,385
11| Net Profit from erdinary activities after tax (9-10) 7.215 h342 6,056 17.700 20,826 23,345
2 | Paid-up equity share capital {Face Value ¥ 5 per share) 5.628 5627 5.624 5.628 G624 5,624
13 [Reserves excluding revaluation reserves 162,677
14 [Earnings Per Share[Face Value of ¥ 5 per share(not annualised )
(@) Basic [in ¥} 6.41 564 539 15.73 18.52 20.76*
(b} Diluted {in¥) 641 563 5.37 15.72 | 18.47 20.73*
* Annualised
Notes

1

[a) The Indian Accaunting Standards (Ind AS], as potified under the Companies (Indian Accounting Standards] Hules, 2015
lor perids coenmencing on or alter Aprl 01, 2016, The results lor the guarter and mne months ended December 31, 2016 and gquarter en
cular CIR/UFD/FAC/B2/ 2016 dated July 05, 2016, the published ligures for the quart
impany, its subsidiaries, it venture & associate and have heen prepared i accordance with the Companies

[k} Pursuant to the SEBI o
the

applicahle

nd niy

Lo} A recenciliation hetween the profits as reported earlier and the Ind AS recast profits for the quarter and nine months ended Deoember 31, 2015 §s given helow,

(2 in Lakhs)

Particulars Quarter ended | Nine Months ended
31-Dec-2015 31-Dec-2015 |
Net Profit reported for the period [published) 6,210 1 20,853
Empluyee benelits expense:
(1) Remeasurements of defined beneflt ohligations [134) 26
(ii] Share based payinent expenses [20) (53]
Net Profit recast to Ind AS o 6,056 20826
{d] Recanciliation of Tutal Compr wstve lncome (¥ in Lakhs)
| Pk - Quarter Ended Nine Months Ended _l
NP 31-Dec-16 30-5ep-16 1 31-Dec-15 31-Dec-16 31-Dec-15 |
Net Proflt from ordinary activities after tax (Hefer 5L No 11} 7215 6,342 [ 6,056 17,700 20,826 ]
| eher Comprehensive Income [netal taxes) 2,367 [1.662] {4.592) 1053 (2.113)]
| Total Comprehensive Income 4,582 4,680 | 1,464 18,753 18,503 |

ent iimited {the Company). its subsidiaries, joint venture and associate
ed September 30, 2016 are as per the notified Ind AS,
ranths ended December 31, 2015 have been recast to Ind AS to the extent applicable to
Indian Accounting Standards] Hules, 2015,

[e) Submission uf lnd AS compliant financial results for the year ended March 31, 2016 not being mandatory are in accordance with Accounting Standards notified under the Companies [Accounting Standards)

Rules, 2006 and as reparted earler.

2. The above results were reviewed and recommended by the Audit Committee at their meeting held on January 11 2017 and approved by the Board of Directors at their meeting beld on January 12, 2017, The

4.

T

b,

7.

Statutory Auditors have carried out a mited review ol the Standalone Financial Results,

[uring the quarter and nine months ended December 31, 2016, the Company has allotted 21,613 and 82,963 equity shares of & 5/- gach respectively, consequent to the exercise of the stock options by the associates

ul the Cinmpany under the Infotech Enterprises Associate Stock Option Plan,
[a) The Company re led the fmpl
scheme is being implemented with the grant pl

e 1 January 2017 and vesting

ion of a Restricted Stock Units (RSU) Scheme for the benefit of the Company's associates to reward them on the sccasion of its silver jubilee anniversary. The said
wary 2018

1] Buring the mne months ended December 31, 2006, an amount of ¥ 600 Lakhs has been recopnized in the statement of profit and loss towards one-off expenditure relating to the company’s silver jubilee anniversary

velehrarions

Uther income lor the gu

respectively (foreipgn exchasge gain [net) ot @ 1LABT Lakihs and 2 5434 Lakhs for the gu

March 31, 2016, Foreign exchange gain

Segment infurmation 1s presented in the "Congolidated Financial Results”
Accounting Standard 17 - 'Segment Reporting', prescribed under Sect

GmbH, Germany, on September 16, 2015,

and nane punths ended December 31, 2006 includes lored

exchange pain

ate Limited, India and its wholly-owned suhsi

met] ol T 1065 lakhs [quarter ended September 30, 2016 pgain (net) of ¥ 557 lakhs) and T 2,055 lakhs
ter aned nine months ended December 31,2015 respectively] and lureign exchange gain {net) of 6,104 lakhs tor the year ended
net] includes realised and unrealised Fareign exchange gains ar lnsses
s permitted under the Ind AS 108 - 'Operating Segments’, notilied under the Companies (Indian Accounting Standards] Rules, 2015 read with
an 133 al the Companies Act 2013
The Company disinvested its 100% stake i Infotech Enterprises Inlormation Technology Services Pri

iary, Intetech Enterprises [ntormation Technelogy Services

8, Exceptional item for the year ended March 31, 2016 relates t lHability towards hunus payable tor the perind of April to December 2015, arising out ol the amendment to the Payment of Bonus Act, 1965, The liahility
lor the year 2014 - 15 has heen recognised as contingent liahility, pending disposal of litigation,

9. There is 4 possibility that these guarterly Bnancial results may reguire adjustment before constituting the final Ind AS financial statement as of and for the year ending March 31, 2017 due to changes in linancial

.

permitted under Ind AS 101
Corresponding previous period's lgures

pderabad

Cyient Ltd.

Formerly Infotech Enterprises Limited

we been regrauped / reclassified wherever necessary,

4" Floor, A Wing, 11 Software
Units Layout, Madhapur
Hyderabad - 500 081

India

www.cyient.com
CIN: L72200TG1991PLCD13134
T +91 40 6764 1000

ENT LIMITED

INA BODANAPU

F +914023110352

Aping Director and CEQ

quirements ansing lrom new or revised standards or interpretation issued by MLCAJICAL or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS as
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CYIENT LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
CYIENT LIMITED (“the Company”) for the Quarter and Nine Months ended
December 31, 2016 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm|s Registration No.f008072S)

nesh Batakrishnan

Partner
embership No. 201193)
SECUNDERABAD, January 12, 2017



