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Sub: Outcome of the Board Meeting

Dear Sir / Madam,

We hereby submit the outcome of the Board Meeting held on 28" July, 2015 :

1) Financial Results for the quarter ended 30" June, 2015

The Financial Results for the quarter ended 30" June, 2015 duly approved by the Board of

Directors are attached.

2) Resignation of Mr. Peter Duncan Whitford, Independent Director

Mr. Peter Duncan Whitford, Independent Director of the Company has resigned w.e.f. 20"
July, 2015.

3) Appointment of Mr. Santiago Roces Moran as a Director in_casual vacancy under
the category of Non - Executive Independent Director

The Board of Directors has appointed Mr. Santiago Roces Moran as Director in casual
vacancy under the category of Non-Executive Independent Director. Mr. Santiago is a Law
graduate from Oviedo University School of Law, Spain and MBA from Madrid Business
School — University of Houston. He has extensive turnaround and start up experience at
Walmart, SUPERVALU / Save-A-Lot, Yum! Brands and Carrefour, achieving revenue and
profit objectives requiring innovative strategic planning and sales/merchandising tactical
programs in highly complex organizational structures. He has vast experience in
International Market, Retail Business Models, Operational Excellence and Business
Development. He has been President & CEO of SAVE-A-LOT FOOD STORES, St. Louis,
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MO, Senior Vice President & General Manager in Walmart stores Inc., President & CEO —
Walmart Korea, Chief Merchandising Officer — Walmart Argentina, General Manager Food —

Walmart Argentina and Germany.

4) Appointment of Mr. Hemant Sultania as Non-Executive Non Independent Director of

the Company,

The Board noted that the Shareholders of the Company at 26" Annual General Meeting
(AGM) held on 28" July, 2015 appointed Mr. Hemant Sultania as Non-Executive Non
Independent Director of the Company.

5) Reduction of Capital of the Company

The Board of Directors has approved the Draft Scheme of Reduction of Capital under
Sections 100 to 104 of the Companies Act 1956, and Section 52 of the Companies Act 2013,
by way of setting off the accumulated losses of Rs. 264,27,18,509/- (Rupees Two Hundred
Sixty Four Crores Twenty Seven Lacs Eighteen Thousand Five Hundred and Nine only)
against the Securities Premium Account as on 31% March, 2015 and thereby leaving a
balance of Rs. 325,45,10,226/- (Rupees Three Hundred Twenty Five Crores Forty Five Lacs
Ten Thousand Two Hundred and Twenty Six only) in the Securities Premium Account,
subject to the approval of the sharehdlders, statutory authorities, Hon’ble High Court and
other concerned authorities.

Accordingly, the Board has authorized to make necessary - application to the Stock
exchanges, inter-alia includes SEBI, Hon’ble High Court and other regulatory authorities to
obtain their no objection / consent of the same and take all steps necessary to give effect to
the aforesaid scheme of reduction of capital.

For Vaibhav Global Limited
) M:é-—l.

Brahm Prakash
Company Secretary



