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Investor Relations Cell

IRC/ /2015-16 27.05.2016

The General Manager, The Vice President

Department of Corporate Services National Stock Exchange Lid

BSE Limited "Exchange Plaza", C-1 Block G
Floor 1, P.J. Towers, Dalal Street Bandra-Kurla Complex,Bandra (E)
Mumbai 400 001 Mumbai - 400 051

Dear Sir,

Sub: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Financial Results of the Bank for the Financial year ended
315 March 2016

We refer our letter dated IRC/46/2016-17 dated 21.05.2016 and confim that
the Board Meeting for consideration of Audited Financial Results for the year
ended 31.03.2016 was held today (i.e., 27.05.2016) and the Board approved
the same.

In this connection, we enclose the following:
1. Audited Financial Results for the quarter/year ended 31.03.2016 and
2. Press Release dated 27.05.2016

Please take the above information on record.

Thanking you.

Yours faithfully,
E éﬂr)“!g—

[S KALPAGA RANI]
ASSISTANT GENERAL MANAGER

Encl: As above




INDIAN OVERSEAS BANK
CENTRAL OFFICE, 753, ANNA SALAI, CHENNAI - 600002
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 313t MARCH 2014
(Rs. in Lakhs)
e Particulars Quarler ended Year ended
31.03.2014 31.12.2015 | 31.03.2015 (Audited) 31.03.2014 31.03.2015
(Avdiled) ) (F-A1] [Audited)
1|Interest Earned (al + (b} +icl+ (d) 547,149 591,240 590.976 2,351,729 2,393.833
{a) interast/discount on odvances/bills 379,426 419.751 434,354 1.866.231 1,794,558
{b) Income on Invesiments 159,427 162,901 145440 648,351 546,974
(e} Inlerest on Balances with Reserve Bank of Indla and olher Inter 8314 8,408 10,962 37,147 46,584
Bank Funds
(d) Others 0 0 0 0 5717
2| Other Incama 68,603 53318 79,427 252,826 213,860
3| TOTAL INCOME (142} &15.772 £70.403 2,604,555 2,
4| interest Expended 416,383 456,483 4465399 1813440 1,855 438
5|Operaling Expenses (i + i 127.961 125,625 2 502.550 420,021
|| Employeas Cost 78,234 BZ,152 40.272 332.040 264,954
li} Other Oparating expenses 49,727 34,473 46,713 163,510 155,068
&|TOTAL EXPENDITURE (4+5) 544,344 582,108 552,385 2318010 2,275 459
excluding Provisiens & Conlingencles)
7 :;]PERATING PROFIT 71,428 42,470 118,018 288,545 332,234
belpre Provisions & Conlingencles(3-&)
8| Provisions [other than tax) and Conlingencies 266,614 18%.406 98,623 478,234 335,091
9|Exceplionel llems (reler nale no. 8- cyclical provision) 0 0 -15,000 -17.000 -15,000
10|Profit (+)/Loss{-) rom Ordinary Activities before tax(7-8-7) =195,188 -127.136 34,395 -372,811 11,143
11| Teax expensas -101.56% 15370 30845 -83,078 56,574
12|Med Prafil [+] / Loss(-) from Ordinary Aclivilies alfer tax (10-11) -93.41% -142.506 3.550 -289.733 =45.433
__13|Exiracrdinary ilems {nel of fox expensa) 0 0 Q i Q
14[Net Profit (+] / Loss (-} lor the pariad (12-13) -93,619 142,504 3,550 -289.733 -45.433]
15|Pald up eqully share capilal [Face value of each share - Rs.10/-) 180,724 172,097 123,535 180,725 123,535
14|Reserves excluding Revalualion Reserves (as per balance sheet 10,462,128 1,315,346 1,315,344 10,62,128 1315344
I li}
17 |Analylical Raties
il Percentage of shares hald by Govl. of India 7732 81.19 73.80 77.32 73.80
i) Capital Adeguacy Ralio (%) ( Basel iii) 9.6 9.73 10,11 9.66 1011
{ili] Egrning Per Shore (EPS) - in Rupass
o) Basie and diufed EPS before Extraordinary items (Met of lax
expense) for the perdod, lor the year 1o date and for the pravious -5.54 -8.47 0.29 -19.84 -3.68
yegr (not gnnygized)
b) Basic ond diluted EPS after Extrocrdinary liems for the period,
for the year to date and far the pravious year (not annualized) -5.56 -8.67 0.29 -19.86 -3.68
(iv] NPA Ratios
a} Gross MPA 3004863] 2,267,240 L A92.245 3,004 863 1,492.245
b) Nel MPA 1,921,257 1,417,375 781,333 1,921,257 781,333
) % of Gross MPA 17.40% 12.44 8.33] | 7.4 833
d) % of Nel MPA 11.89% 832 5.68 11.89% 5.48|
&) Relum on assels (Annuclised) (%) -1.25] -1.89 0.08 -0.87] -0.14
T
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summarlsed Balance Sheet (Rs. In lacs)
As af As ol 31.03.2015
[~ | Capital & Liabililles 11 032014
Copital 180724 123.535
Resarve & Surplus 1,385,855 1,440,567 ]
Daposils 22,451,424 24,604,872
Borowings 2,718,331 1.823.241
Siher Ugbllilles & Provisions 707,340 571,483
Total 27.443.676 28,543,498 |
Assels
Cash & Balonces with B! 1,403,349 1,263,777
Bolanses with Banks and Money al Call and Sher Motice 821,274 1,226,077
Investments 7.918.955 7.929.810
Advances 16,086,067 17,175,602
Fixed Asiels __327.0446 250,704
r Assels 806 9B5 717,725
Total | 27,443,676 28,543,498
| |

NOTES:

The above linancial resulls are drawn in accardance with the cccounting policies congistently followad by the Bank.

2|The figures of losl quorter are the balancing figures batwaen audited figures in respact of the full financicl year and he published year la dale figures uple
the third quarler of [he: curren! financial year,

The working resulls lor IheYear ended 31/03/2014 have beaen amved ol affer considering provision for MPAs, Standard Assels, Unhedgaed Forex Exposures,
Restruclured Advanees, Depreciolion on Invesiments & Hen - Performing invesimenls, as per RBI guidalines, Provision fof faxes , Depreciation on Fxed

Assals and other usual and neceisary provisions.
|in occordance wilh RBI eireular DBOD.Mo,BR.AC.2/21 04.201/2015-14 dated Isf July, 2015, barks are required fo make Quarterly Pilar 3 disclosuras including

leverage ratio and liquidity coverage ralio under Bosel il framewark. The disclosures are belng mode avallable on our webslie of the following link

L

hitpyf fveww ioh.in/finvestor_cellaspr. The disciosures have nal been sublectad toverlication by the Statutory Caniral Auditers of the Bank.

The Provisien Coverage Ratlo of the Bank as on 31.03.2014stood ol 47.39%

During Ihe yaar ended 31.03.2014 , Tier || Bands aggregaling lo Rs.450 crore issued on 08.01.2005, 16,09.2005 and 13.03.2004, were redesmed on |l due
doles 08.04.2015,14.12.2015 and 13.03.2014 respectively, Tier | Perpetual Bond lssued on 31.03.2004 lor Rs.200 crore with call option falling due on
31.03.201 4 was also redeemad on lhe same date

The Bank has ollotied 48.54,17,597 equily shares of Rs.10/- each at a premium of Rs.31.37 per share on preferential basis 1o Government of India on 14th
October 2015 aller obtaining requisite opprovals. Furher 8,62,99,771 equity shares of #5.10/- each at o premium of R5.13.45 per share on preferentiol basis
Io LIC af India an 29.03.2014 olter obtalning requisile approvals.

8|As permilled by RBI vide Ifs cruclor Mo.DBOD.BR.BC.79/21.04.048/2014-15 dated 30.03.2015 and also In puriuance fo Banks Board approved policy, Ihe
bank hos ulilised o sum of Rs, 15000 locs and Rs,17000 lacs from Floaling Provislons / Counler Cyclical Provisloning Bulfer lowards specific pravision for non
parorming ossels during Ihe financial year 2014-15 and 2015146 respeciivaly.

|During the year, the bank has migrated 1o o new Opercling Syslem viz, 'Finacie’. The Bank hos gal the migration audit of top 20 branches done by
engaging an external consultant and has resolved the ksues pointed aul by them. During the course of oudil cerain ather issuas were Ideniiied, mos! of|
which alia have been rasolved, excep! with regard o balances lying In Inter-branch recenciliation, migration accounl, interest suspense and inleres!
racelvable accaunl which have nol bean raconciied, Considering the nalure of ksues Idenfified, there could be some more unidentified lssues as well,
Hence Ihe management Infends fo conduet a comprahensive migralion audil in the near future 1o address all ssues connecled wilh such migration.
However, the management does nol anficipate any material impac! emanaling oul of such exercise on the linancial statemants of the bank,

The Bank has made the clalsilicalion of Advances and provisloning which was required fo be done by 31.03,2016 os advised by Reserve Bank of Indio in
tarms of BBl |&lter MNo.DBS.Co.FPD/AGR/E371/11.01,021/2015-16 daled 02.12.2015 pursuan! to Assel Qualily Review (AGQR) under section 35 of Ihe Banking
Regulalion Acl, 1947 carled oul by Reserve Bank of India

11 |Farsuant to RB| Creular Ho. DBR, No, BP.BC.83/21,06,.201/2015-16 daled 01.03.2014, the Bank has os al 31.03.2014 eonsiderad the revalualion reserve and
|Fareign Currency Transiotion Reserve for CET 1 capilal as prescribed by RBI In the said Cireular

12|The above financial resulls, have been reviewad by the Audit Commitles of the Board on 24.05.2014 and approved by the Board of Direclors af thair
meeling held on 27.05.201 4 raspeciivaly.

13| Pravious period/year figures have been regrouped/reclassiiied wheraver necessary. 5
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INDIAN OVERSEAS BANK

CENTRAL OFFICE, 763, ANNA SALAI CHENNAI 600002
SEGMENT RESULTS FOR THE QUARTER / YEAR ENDED 315T MARCH 2016

Rs. in lacs
Padiculars Quarter ended Year ended
31.03.2014 31.12.2015 31.03.2015 31.3.2014 31.3.2015
{Audited) (Reviewed) (Audited) {Audited) (Auydited)

1) Segment Revenue
a) Treasury Operations 1 83 596 172811 | B4 454 7 27 900 626073
b) Corporate / Wholesale Banking 285385 2 48 450 288 343 11 31 431 1175380
c) Retail Banking 140811 1 93 451 1 88 704 717 221 773770
d) Other Banking Operations 5940 ? 650 6 B47 27 879 26 637
=) Unallocated 20 14 33 124 5833

Total 415772 & 44 578 470403 24 04 555 25 07 693

Less: Inter segment Revenue 0 0 0 0 0

Income from Operations 415772 444578 470 403 26 04 555 24 07 493
2) Segment Results Before Provisions &

|Before Tax

a) Treasury Operations 32 847 7 B34 37 488 61014 43 457
b) Corporate / Wholesale Banking 23953 (11 071) 37 051 54 051 97 645
c] Retail Banking 10 099 57 048 39 330 | 4% 887 163342
d) Other Banking Operations 4515 8429 5909 23 491 23792
g) Unallocated 14 a (1759) 103 3998
Operating Profit 71428 62 470 118019 2 88 544 332234 |
3) Capltal Employed :

Segment Assels - Segment Liabilities
a) Treasury Operations 7 86 944 B 87 167 519071 7 86 944 519071
b) Corporate / Wholesale Banking 417 855 3 &7 544 623822 417 855 623822
c) Retail Banking 179157 1 54 398 321279 1 79 157 321-279
d) Other Banking Operations (45 974) 30730 9 330 (45 974) 2 330
&) Unallocated 228602 121150 90 400 2284602 20 600
Total 15 66 582 15 41 00% 15 464 102 15 46 582 15 64 102

Notes on Segment Reporting
I, Segment expenses and liabilities have been apportioned on the basis of average segment assets, wherever direct allocation

is not possible.
2.Figures of the previous years/Currrent year/quarters have been regrouped / reclassified / rearanged whereever considered
necessary to comespond with the curent year /quarters classification / presentation
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INDIAN OVERSEAS BANK
CENTRAL OFFICE
CHENNAI

PRESS RELEASE 27.05.2016
FINANCIAL PERFORMANCE HIGHLIGHTS AS ON 315 MARCH 2016

(1) TOTAL BUSINESS: Total business stood at Rs.3,97,241 crore as on 313
March 2014

(2) DEPOSITS: Total deposits stood at Rs.2,24,514 crore as on 315" March
2016

(3) ADVANCES: Gross Advances stood at Rs.1,72,727 crore as on 31+
March 2016 as against Rs 1,79,041 crore as on 318 March 2015. As the
Bank was in consolidation mode, credit growth was contained
consciously, in the backdrop of low credit off-take.

(4) OPERATING PROFIT: Operating Profit for the year ended
31st March 2016 was Rs. 2885.46 crore. Operating Profit for Q4 2015-16
was Rs.714.28crore as against Rs. 625crore for the quarter ended
31.12.2015, registering a growth of 14.24%

(5) NET PROFIT: Net loss for the year ended 31.03.2016 stood at Rs.2897.33
crore, due to implementation of AQR which warranted increased
provisions on identified NPAs. This has resulted in negative resulfs for the
year ended 31.03.2016. Net loss during the 3¢ quarter ended 31.12.2015
was Rs.1425 crore where as the net loss during Q4 is Rs.936 crores

(6) TOTAL INCOME: Total income for the year ended 31.03.2016 stood at
Rs. 26,045.55 crore

(7) INTEREST INCOME: |Interest income stood at  Rs. 23,517.29 crore for
the year ended 315t March 2016

(8) NON |INTEREST INCOME: Non-interest income was Rs.2528.26
crore for the year ended 315t March 2016 as against Rs.213% crore as on

31.03.2015

(9) NPA MANAGEMENT: Gross NPA as af 31¢ March 2016 was at
Rs. 30049 crore with Gross NPA ratio of 17.40%




(10) PROVISION COVERAGE RATIO stood at 47.39% as of 31.03.2016

(11). CAPITAL ADEQUACY RATIO (CRAR):

Basel Il
CET 1 7.10%
Tier | 7.75%
Tier Il 1.92%
Total 9.66%

During the year 2015-16 the Bank has raised capital to the fune of Rs 2009
crore from Government of India and Rs 202 crore from LIC of Indig

(including share premium).

12. KEY FINANCIAL RATIOS:

12.1. Net Interest Margin: For the year ended 31.3.2016: 1.94%
12.2. Credit Deposit Ratio: Stood at 76.93% as on 31.03.2016

12.3. CASA ratio: The ratio improved to 29.10% as on 31.03.2016 as
against 25.35% as on 31.03.2015.

12.4. Cost to income ratio stood at 63.53% as on 31.03.2016.

13. IT INITIATIVES: Bank has embarked on Technology Upgrade and IT
Transformation, fo improve the operational efficiency and customer
service. CBS migration project for all branches has been completed by
February 2016.




