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TCS Ranked as #1 Engineering Services Provider of the Year by 
Everest Group 

Tata Consultancy Services Won the Award for its Consistent Top Performance and Leadership Position in 
Industry 4.0, Digital Twins, Connected Medical Devices, Software Products and Digital Product Engineering 

PEAK Matrix Assessments 

NEW YORK | MUMBAI, October 18, 2023: Tata Consultancy Services (TCS) (BSE: 532540, NSE: TCS) has been 
rated number one in the 2023 Engineering Service Provider of the Year awards by Everest Group. TCS 
received this recognition for the second consecutive year. Additionally, TCS was ranked number four in the 
Everest Group Engineering Services Top 10 for 2023, up from number nine in the 2022 report. 

The Engineering Service Provider of the Year ranking is a result of the consistent top performance and 
leadership position TCS received across all five engineering services assessments – Industry 4.0, Digital Twins, 
Connected Medical devices, Software Products and Digital Products. 

In Industry 4.0, TCS’ ability to provide end to end services – from consulting and design to managed services 
and client support, its dedicated investments in creating strategic partnerships, emerging technologies and 
innovation labs were highlighted as strengths. The Digital Twins Services assessment highlighted that TCS has 
a strong set of digital twin specific solutions with focus on embedding explainable AI. The Connected Medical 
Devices report recognized TCS’ strong Intellectual Property (IP) play, good domain expertise, and willingness 
to co-innovate with clients, as its key differentiators. 

Cited as key strengths in the Software Product Engineering assessment are TCS’ ability to drive complex digital 
transformation projects, investments towards innovation, and strong partnership ecosystem. In addition to 
this, the Digital Product Engineering assessment highlighted TCS’ dedicated investments in forming strategic 
partnerships spanning embedded, hardware, software, and electronics, establishing labs across telematics, 
infotainment systems and connected vehicles, and developing IP and solutions  around cybersecurity, AR/VR, 
video analytics and IoT.  

“Customers across industries are transforming their products into software-driven, AI-enabled intelligent 
products and driving their servitization journey. TCS helps its customers to launch sustainable, autonomous 
and software driven intelligent products at speed, leveraging its expertise in digital engineering, connected 
IoT solutions, innovation labs, deep domain knowledge across industries and customer centric approach,” said 
Regu Ayyaswamy, Global Head, Internet of Things & Digital Engineering, TCS. “This number one position is 
a reflection of our market success in combining state-of-the-art technologies with engineering services to 
make enterprises future ready.” 

TCS offers end-to-end engineering services leveraging its proprietary solutions, strong partner ecosystem, 
and exceptional domain expertise. Its comprehensive portfolio of offerings covers the entire product lifecycle 
and helps clients transform their operations, accelerate product innovation, enhance service delivery, adopt 
new business models and transform customer experiences. 

At TCS, continued investment in research and innovation has led to a rich portfolio of intellectual property. 
Key solutions include:  

• TCS Neural Manufacturing™: Enables enterprises to become cognitive entities, build connected 
value chains, and design purpose-centric partner ecosystems. 

• TCS InTwin™: A customized AI-powered platform which enables organizations to accelerate 
development and deployment of digital solutions. It unlocks the power of knowledge, data and 
engineering sciences to make industrial plants intelligent, responsive and future-ready.  
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• TCS Clever Energy™: The award-winning platform leverages IoT, AI, machine learning and digital 
twins to help organizations reduce energy consumption, decrease associated carbon emissions and 
save energy costs in commercial and office buildings, retail stores, warehouses, and factories. 

TCS also offers medical devices engineering services including knowledge-based engineering, digital 
manufacturing, product lifecycle management, technical publications, unique device identification, 
engineering process outsourcing, plant solutions and manufacturing operations, asset management, remote 
monitoring, and diagnostics. 

Its 5G engineering services span product engineering, network engineering, and solution engineering, and 
spanning strategy and consulting, design, implementation, testing, and support services. TCS provides 
software product engineering services from the product inception stage to its global release, leveraging its 
strong product engineering ecosystem to launch new products faster and optimize product sustenance. 

Akshat Vaid, Partner, Everest Group, said, “TCS offers comprehensive portfolio of engineering services across 
multiple domains including software products, digital products, digital twins, industry 4.0, and connected 
medical devices as observed through our PEAK Matrix® assessments conducted in CY’22. Their investments 
towards establishing labs across telematics, infotainment systems and connected vehicles, and developing IP 
and solutions around cybersecurity, AR/VR has helped them in delivering complex transformation projects at 
scale. They have been able to showcase industry leading competence in cloud, embedded and network 
engineering and, are acknowledged by clients for flexibility in pricing and adapting to business needs.” 

 

About Tata Consultancy Services 

Tata Consultancy Services is an IT services, consulting and business solutions organization that has been partnering with 
many of the world’s largest businesses in their transformation journeys for over 55 years. Its consulting-led, cognitive 
powered, portfolio of business, technology and engineering services and solutions is delivered through its unique 
Location Independent Agile™ delivery model, recognized as a benchmark of excellence in software development. 

A part of the Tata group, India's largest multinational business group, TCS has over 608,000 of the world’s best-trained 
consultants in 55 countries. The company generated consolidated revenues of US $27.9 billion in the fiscal year ended 
March 31, 2023, and is listed on the BSE and the NSE in India. TCS' proactive stance on climate change and award-
winning work with communities across the world have earned it a place in leading sustainability indices such as the 
MSCI Global Sustainability Index and the FTSE4Good Emerging Index. For more information, visit www.tcs.com  

TCS media contacts: 

Asia Pacific Email: y.tham@tcs.com| Phone: +65 9720 9005  

Australia and New Zealand Email: kelly.ryan@tcs.com | Phone: +61 422 989 682 

Canada  Email: tiffany.fisher@tcs.com | Phone: +1 416 456 7650   

Europe Email: joost.galema@tcs.com | Phone: +31 615 903387 

India Email: saxena.kritika@tcs.com| Phone: +91 22 6778 9999 
Email: kimberly.solomon@tcs.com | Phone: +91 22 67789098 

Middle East & Africa Email: pragya.priyadarshini@tcs.com | Phone: +971 528656700 

Japan Email: douglas.foote@tcs.com | Phone: +81 80-2115-0989 

Latin America Email: alma.leal@tcs.com | Phone: +521 55 2095 6098 

UK Email: arushie.sinha@tcs.com | Phone: +447877177784 

USA  Email: james.sciales@tcs.com | Phone: +1 917 981 7651 
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