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Dear Sirs,
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Agreement for sale of investments in Nelito Systems Limited

NELCO Limited (NELCO), a subsidiary of the Company and Af-Taab Investment
Company Limited (Af-Taab), a wholly owned subsidiary of the Company, both together hold
49.89 % in Nelito Systems Limited (Nelito).

NELCO and Af-Taab have today, along with other shareholders of Nelito, entered
into an Agreement for Sale of shares of Nelito to DTS Corporation, Japan. The details of

such sale and consideration are given hereunder:

Particulars NELCO Af-Taab

Prior to No. of Shares held prior to offer of Sale 458,877 5,70,000

Offerto | % holding in Nelito 22.25% 27.64%
Sell

Offered No. of _Sha_res offereci for sale 2,05,212 2,563,650

for Sale % holding in Nelito offered 9.95% 12.30%

Amount of Consideration in ¥ 3,79,64,220 T 4,69,25,250

Balance No. of Shares post offer for sale 2,53,665 3,16,350

held Balance % held in Nelito 12.30% 15.34%

This being a material transaction for NELCO and it being a listed company, has
informed the Stock Exchanges under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This disclosure though not material to the
Company in terms of its Materiality Policy, is being informed to the Exchanges for

information purpose only.

Encl.

Yours faithfully,

For The Tata Power Company Limited

(H. M. Mistry)
Company Secretary
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