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DGM - Corporate Relations
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

The Listing,Department
National Stock Exchange
Exchange Plaza
Plot No. C- 1, Block G
Bandra * Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sir,

Audited Financial Results for the quarter and six months ended 30th September,2017"

Please find enclosed the audited financial results of the Company in the prescribed format for the
quarter and six months ended 30th September,20l7, which were approved by the Board of
Directors of the Company at their Meeting held today.

The Auditors' Report for the said financial statement is also attached.

You are requested to please take the same on record and confirm

Yours faithfully,
For Tata Elxsi Limited

Company

Encl: a/a

TATA ELXSI

Registered Office Tata Elxsi Limited ITPB Road Whitefield Bangalore 560 048 lndia

fel +91 80 2297 9123 Fax +91 80 2841 1474

www.tataelxsi.com
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PrrticulaB Quarter ended Sil months ended Year ended

S€p 30, 2m7 Jun 30 2017 S€p 30, 2016 S€p 30,2m7 Sep 30,2m6 Mai37,2017
,|

(a)

(b)

2

(a)

(b)

(c)

(d)

(c)

3

4

a)

b)

5

6

7

8

9

.l^

Income frcm opentions
Revenue frcm o[Erations

Other income (Refcr note 4 below)

Total income fron operrtioN (net)

Eipenses

F'rchas
Changeg in inventoris of stock-in-trade
Empr.oye benefit erpen*
DepHiation and amortisation expenp
Olher e\Fens6
Total etfcnses
Ircfit before aar (1-2)

Tax expense

Curent hx

Deferred tax

Total tax

Net prcfit for the period (3-4)

Other (omprehensive income
(i) itens that will not be Eldssified to profit o. loss
(ii) lncome tax relating to itens that will not be Klassified to

profit or loss

Total other (omprehenslve income

Tolal comprchcnsivc incomc (5+6)

Paid-up cquity share capital (face value I 10/- each)

I{eserucs excluding revaluation twrys as Jrcr balance shet of
previous accountinq year
Eamings per share (Refer note 5 and 6 below)

- Basic EI€ ({)
- Diluted EI5 (a)

34,215.40

888.16

35,103.56

2080.66

8.57

18,643.34

644.67

5,081.80

26,459.M

8,644.52

3,000.00

Qe.4n

LgN.53
5,723.99

76.52

e6.4n

50.05

5,n4.M
6,2n.64

9.'.19

9.19

32,3D..96

793.06

33,1r6.02

1,921.21

(8.s4
"t7,785.09

648.t7

5,2f,3.2'l

25,629.0"1

7,487.01

2"679.00

(106.31)

2,5tL69
4974.32

(106.0s)

36.69

(6e.36)

4,90/r,95

3,113.82

7.99

7.99

30,421.78

(2s9.08)

30,162.70

"t,678.1'1,

16,237.52

u2.79
4,759.25

23,3"t',1.07

6,851.63

z29s.N

10.52

2,3i)5.52

4,*6.71

(308.92)

1(b.8E

(2oLo4l

4344.07

3,173.82

7.30

7.30

66,538.36

1,68-1,.22

68,219.58

4,007.87

36,428.43

1,292.74

10,365.01

52088.05

16,131.53

5,619.00

(18s.78)

5,433./2

10,69E.31

(2e.s3)

a0.22

(1e.31)

10579.00

6,227.64

'17.18

"t7.18

60,007.03

(175.7s)

5q831.28

31,865.87

1,316.69
.1o005.01

46,663."t1

73,168.17

4,532.N

(7E.36)

4A5.3.4

8,714,53

(317.e31

110.00

(2o7.e31

8J06.50

3,1 13.82

3,475.54

13.9
"t3.99

"t,23,731.23

(541.',r 6)

1,23,190.07

66,568.25

2,692.13

19,854.10

96,7U.35

26,425.72

9,0"t7.o0

(6e.741

8,947.26

77,478.46

(36s.es)

125.62

(23e.33)

77,239.73

3, | 13.82

52,653.10

7,649.87

28.07

23.07

TATA ELXSI LIMITED

CIN: L851 1 0KA1989PLC009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:inv6to6@tataelxsi.com www.tataelxsi.com

STATEMENT OFAUDITED RNANCIAL RESI.'TTS FOR THE QUARTER AND SIx MONTHS ENDED SETTEMBER 30,2M7

? lakhs

AUDITED SEGMENT WISE REVENUE AND RESULTS

{ lalths

Notes on segment lnfomation
Business segm€nts

The company is structured into two industry verticals- software development & services and system integration & support senices. Accordingly, the information has ben
prsented along these busincs segments.

Particulan Quarter €nded Six months ended Year ended

Sep 30, 2017 Iun 3O 2017 Sep 30 2016 S€p 30, 2017 Sep 30, 2015 Mat 37,2077

1 SeBment revenr!e

(a) Software devclopment & senics
(b) S) stem integration & support *ryices

Total

Scgment results
(a) Software development & enices
(b) System integration & support seruic6

Total

las: Unallmable expenditure (net of unallmable income)

Prcfit before tax

2

i) Segment ass€ts

(a) Software development & seryic6
(b) S)stem integration & support seryic$
(c) Unallcable asrts

Totd
iD Segment !iabilities
(a) Software development & servics
(b) System integration & support seryices

(c) Unallaableliabilities
Total

324y.99
1.,780.41

30,863.32

"1,459.64

28,N7.91

7,539.87

63,298.31

3,240.05

56,852.18

3,154.85

1,'t7,072.39

6,658.84

u,215.40 3232..96 30,42t.78 66,538.36 60,007.03 "1,23,73t.23

9,394.72

279.00

8,083.41

1n.80
7,41.0.21

156.11

17,478.',t3

452.80

14,260.30

375.U
28,973.04

835.67

9,673.72

"1,029.20

8,257.21

n0.20

7,596.32

7U.69

17,930.93
'1,79.40

14,636.14

"t,467.97

29,808.71

3,382.99

a,6M.52 7,487.07 6,851.63 't6,13t.53 13,168.'t7 26,425.72

43,4',t9.45
-t,570.4-l

33,4n.96

37,A6.43

2"484.40

38,345.35

37,263.75

2"694.73

23,9U5.57

43,4-t9.45

7,570.41

33,4n.%

37,263.75

2694.73

23,985.57

43,594.00

2,439.0-l

25,506.n

78,467,82 78,476.78 63,9M.05 78,467.82 63,944.05 71,539.78

8,643.18

7,357.45

8,017,63

6,426.75

1,570.21

9,807.y

7,928.90

1,381.38

7,649.38

8,643.18

"1,357.45

8,0t7.63

7,928.90

1,381.38

7,649.38

6,736.07

7,627.75

7,4',15.04

't8,018.26 12804.30 't6,959.66 18,018.26 16,959.66 15,n2.86
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TATA ELXSI LIMITED

CIN: 185110KA1989PLC009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:investors@tataelxsi.com www.tataelxsi.com

STATEMENT OF AUDITED RNANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER3O,2OI7

Partlculare
As at

Sep30,2m7

As at

Mu3l,2tl7

8594.45
89.40

73n.86

1,138.54

519.00

136.75

2,435.72

74297.72

21t,89L48

4439,86

t9A2Z72
83.94

8306.72
3,030.38

9,227.96

103.36

1,552.52

7,072.34

32i.00
134.47

2,488.74

L4,90Z.39

24,48L.08

19,092.64

6,059.85

77.62

4,976.38

2,009.82

ASSETS
Non-curent assets

(a) Property, plmt md equipment
(b) Capital work-in-progress
(c) Otherintangibleassets
(d) Financialassets

(i) Investments *

(ii) Other financial assets

(e) Deferred tax assets (net)
(f) Other nm cunmt assets

(g) Tax assets (ret)
' Total non<rrmnt assets

Cur€nt assets

(a) Finmcial assets

(i) Trade rmeivables
(ii) Cash and cash equivalents
(iii) Other banl balances

(iv) Loans
(v) Other financial assets

(b) Other current assets

Total cumnt assets 56,637.?964,776.70

TOTAL ASSETS 78,467,82 7"t,539.78

6,227.64

54,22t.92

3,173,82

52,653.70

60,41{9.56

1,674.74

1,190.59

55,766.92

1,588.09

1,009.05

2,805.33

4345.21

4;toL66
4,27.18

769,1O

1,768.78

2,597.14

4,647.71

3,68L.t9
3,208.15

656.58

982.09

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Total equity
Liablllties
Non{urrent liabilities
(a) Provisions
(b) Tax liabilities (net)

Total non<umnt liabilities
Curent liabilities
(a) Financial liabfities

(i) Trade payables

(ii) Other finmcial liabilities
(b) Other cunent liabilities
(c) Provisions
(d) Tax liabilities (net)

Total curent liabilitics 152LL93 13,175.72

TOTAL EQUTTY AND LIABILITIES 78467.82 71,539.78

AUDITED STATEMENT OFASSETS AND LIABILITIES AS AT SEITTEMBEIRSO,^MT

* value is lss than a lakh

BANGALOFE
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TATA ELXSI LIMITED

CIN: L85110KA1%9PLC00968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:investors@tataelxsi.com m.tataelxsi.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEI'TEMBER 30, 2M7

Nots:
1 The auditred financial rcults for the quarter and six months ended September 30, 2017 were reviewed by the Audit Committee and th€reafler have ben adopted by the Board at its

meting held on Oclober 25,2077.

2 The Company adopted Indian Accounting Standards ("Ind A5") from April 1, 2017 and accordingly there fnancial results have been prpard in accordance with the rsognition and

measurement principles laid down in the Ind AS 34 Interim Financial Reporting pmribed under Setion 133 of the Companies Act 2013 read with the relevant rules issued

thereunder and the other accounting principle generally accepted in India. Financial results for all the periods pfnd have been prepared in accordance with the rsognition and

measurement principlc of lnd AS 34.

3 R(onciliation betwen the financial iesulb as reported (referred to as Previous GAAP) and Ind AS for previous quarter/ Deriod /vear are as undec

I

Pafticulm Quarter €nded
Six months

ended
Yeu ended

Sep 30, 2U6 Sep 3O 2016 Mat37,2077
Net prcfit under Previous GAAP 4,307.71 8,500.57 77329.74

Net impact of discounting of non<urrent financial assets

Rmosnition of unamortised transaction costs on finan.ial instIumenfs
(0.14)

6,17

0.31

Actuarial (gain)/loss (net of taxes) on defined benefit plans considered under Other Comprehensive income 202.04 207.93 239.33
prcfit AS

Other Conprehensive of taxes), items that
4,546,11 8,774.53 77478.46

Total Comprehensive incone under Ind AS 4344.O7 E,506.60 77,239.13

4 Otherincomeincludes: { lakhs

Exchange gain / (loss)

Quarts ended Sil months ended Year ended

Seo 30,2gl7 l\a30,2tl7 SeD 30, 2m5 Sep 30,2017 Sep 30,2016 Mt37,2Al7
443.51 579.32 (6s1.3e) 1,,022.83 (878.89) (L37s.97)

5 The bonus issue in the proportion of 1:1 i.e.1 (One) bonus equity share of t10 each for every 1 (one) fully paid-up equity share held had been approved by the shareholders of the
Company on September 0Z 2017 through Postal Ballot For this purpose, September L9,2017, had ben fixed as the r6ord date. Consequently, on September 20 2017, the Conpany

has becn restated.

6 The earnings per share (basic and diluted) have not been annualised.

7 The statutory auditors, B S R & Co LLP have issued audit reports with unmodified opinion on the financial results. Amounts for the quarter and six months ended September 30,
2016 and for the year ended March 31, 2017 are presented from the underlying condenred interim Ind AS financial statements that have ben audited by erstwhile statutor auditors
Deloitte Haskins & Sells. The audit report has been filed with the st(k exchnages and is also available on the Company's website.

8 Previous period's/year's figures have been regrouped wherever ncessary.

Bv Order of the Board"ffi-*;"

Bengaluru, October 25, 2017

EANGALOBE
560 071
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B S R & Co. LLP
Chartered Accountants

Auditor's Renort on Ouarterlv Financial Results and Year to Date Financial Results of Tata
Elxsi Limited Pursuant to the Reeulation 33 of the SEBI (Listins Oblisations and Disclosure
Req uirements) Resulations. 2015

To the Board of Directors of Tata Elxsi Limited

We have audited the quarterly financial results of Tata Elxsi Limited ('the Company') for the quarter

ended 30 September 2017 and year to date financial results for the period from I April 2017 to 30

September 2077, attached herewith, being submitted by the Company pursuant to the requirement of
Regtrlaiion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015.

These quarterly financial results as well as year to date financial results have been prepared on the

basis of condensed interim financial statements, which are the responsibility of the Company's
mallagement. Our responsibility is to express an opinion on these financial results based on our audit
of such condensed interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard ('Ind rt^S') for
Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act,2013
read with relevant rules issued thereunder; as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these

quarterly financial results as well as the year to date financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,2075 and SEBI circular dated 5 July 201 6

in this regard; and

give a true and fair view of the net profit (financial performance including other comprehensive
income) and other financial information for the quarter ended 30 September 20ll as well as year
to date results for the period from I April2017 to 30 September 2017 .

Maruthi lnfo-Tech Centre
11-1211 lnner Ring Road
Koramangala
Bangalore 560 071 lndia

B S B & Co. (8 psrtnership firm wittt
Rogistration No. BAO1223) con\rertad into
B S B & Co. LLP (a Limitod Liabiliry parmorship
with LLP Registration No. MB€l81)
with efioct from Octobot 14,2}tg

Telephone +91 80 71347000
Fax +91 80 7134 7999

Registered Otrice:
6th Fld, Lodh! Eetus
Apollo Mills Crynpound
N M J6hl MaO, M.tstakshmi
Mumb.i ,()o oll



BSR&Co.LLP
The comparative financial results of the Company for the quarter ended 30 September 2016, the year
to date from 1 April 2016 to 30 September 2016 and for the year ended 3l March 2017 ('together
referred to as the comparative financial results'), prepared in accordance with Ind AS included in
these financial results have been prepared from condensed interim/annual financial statements audited
by the predecessor auditor who had audited the financial statements for the relevant period. The
reports of the predecessor auditor on the respective condensed interim / annual financial statements
dated2T July 2017 expressed an unmodified opinion.

FoTBSR&Co.LLP
Chartered Accountants

Firm's registration number: l0l248WW-100022

Sampld
Parlner
Membership No.: 060573

Bengalunr

25 October 2017

Thakurta
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