
rindar 
)it(
JINDAL

28th May,2016

To,

NSE Limited
Exchange Plaza
Plot No. C/:l G Block,

Bandra-Kurla ComPIex,
Bandra (E)

Mumbai-400 051

NSE Company Code: JINDWORLD

Ahmedabad Stock Exchange Limited
Kamdhenu ComPlex,
Opp. Sahajanand College,

Panjara Pole,

Ahmedabad - 380015

ASE Company Code - 28538

Dircctor $'ef 28 05 201t''

4. Changed the Designation of N{r'

Director wef 28 05 2016
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BSE Limited
Listing Department
Phiroz JeejecbhoY Tower,
25rh Floor, Dalal Street,

Nlumbai - -100 001

BSE ComPany Code; 531543

Dear Sir/Ma'am,

sgbj9g! Outcornes of the Board Meeting held today on 28'05'2016

With reference to thc caPtioned matter, the exchange is hereb]' informed that the Board

of Directors of Jindal Worldwide Limited at its meeting held today at 05:00 P Nl and

Concludcd at 7.45 P.M- has inter alia:

1. Approved the Auditeci Financial Results of the Company for the Quarter and

Financial Year encled 31't N{arch, 2016 along tith statemcnt of Assets and

Liabilities preparecl in terms of Regulation 33 of SEBI Listing Regulation 2015

(LoDR).
2.RecomrrrentledatlividendofRs'0'50Paisa(5%)perEquityShareoffaceva]ueof

Rs. 10 each, subject to the approval of shareholders at the ensuinli Annual

General Meeting.

3. Changed the Designation of lvlr' Jitendra Agrawal from Wholc Time Director To

Rajesh Jain from Whole Time Director 'fo
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Further, we enclose herewith the following:

1. Financial Results for the quarter and year endcd on 31'r, March' 20-16 (Consolidated

and Standalone).

2. Auditors Report on Consoliclated and Standalone Financial Results

3. Iorm A - Audit Report on Unmodified oPinion (Consolidated and Standalone)

The said results will be dulY published in the newspaper within due course of time'

You are kindly requested to acknowlcdge and takc the above ln Your re'ord'

Thanking You,

Yours FaithfullY,

Company Secrctarv
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JIIiDAI, WORLD\YIDE LIMITf, D

CIN: LlTl 1{|GJ1986P1,C008912

SlindaloncStatemenl of Asselsand Lirbilities
(Rs. in tacs)

As at 3l Yarch,
2016

As at 31 Nlarch,
20r5

(Audit.d) (Audited)

2

3

f, QT]ITY AND LIABII,ITIf, S

Shareholders' funds

(b) Reserves and surllus
(c) Mone).eceived a-sanrst sharc wanants

Sub-total - Shxrehoklers' funds
Share applicitiotr money pending rllohent

Non-cufrent liabilities
(a) Long term borowings
(b) Deltned lax UabiUlies (ne,
(c) Other lonsrem Uabilities
(d) Long rerm provisions

Sub-total - Non-current liabililies
Currenl lirbilities

(a) Shodrcm boro*ings
(b) T.ade payables

(c) Other current liabililies
(d) Shodrern provisions

Sub-tolal - Currenl Iiabilities

2005.20

19)11.22

0.00

1005.20

t5l.{5.59
0.00

)t222.1) 17254.79

0.00

2t)72.96
1696.51

301.09

0.00

0.00

2r813.78

1741.06

3879.97

10.81

21t70.56 27465.62

9622.72

t2336.99

18,16.116

16.11.72

11149.29

7116.6.1

2500.13

861.29

27it8.29 ] 827.J5

I'O'TAL. f,QUITY A)D LIAITILITIES 7 t931.27 665t3.76

B

2

ASSETS

(i)Tangible assers

(ii) Inlangible asscls
(iii) Capiralwork in prosress

(iv) Intangible assec under development

1v) Fixed assers held fo. sale

(b) Non-curenl investments

(c) Detered 1ax assets lne1)
(d)Long-lem loans and advances

(e) Orher non cutrent assels

Sub- total - N_on-currenl assels

(a) Curent investnenc

(c)'l.rade receivables
(d)Cash and cash equivalents
(e) Shonrerm Ioans nnd ad!ances
(D Other curcnl asscts

Sub-rotrl - Currcnt asscts

11672.12

0.00

0.00

0.00

0.00

1.191.{.0I

0.00

12,11.52

0.00

0.00

33612.12

?:l:1.l8

0.00

t26.29

0.00

i6 t-(-(.51

24.1.l8

0.00

120.74

0.00

3:10.12.89 16520..15

162.37

r.l6.7r
17760.,19

li52.il1
7189.99

86..11

122.3 7

I0751.07

8573.66

3127.72

5.1{2.:l:l

)106.16

.]7EEE.JE -t00lJ..t I

TOT \L. ASS| I S 71931.27 66513.76

oate | 2alosl2ol6



JINDAL WORLDWIDf, LI]\IITI]D
CIN: LlTl loGJl986PLC008912

Consolidated Statenenl of Assets and Liabilities
(Rs in Lacs)

2016 2015

I

{

2

J

EQT]ITY AND LIABII,ITIES

Shareholders'funds
(a) Share capital
(b) Reserves and surllus
(c) Moncy rcceived asainsr share warants

l||inority Interest
Sub-tot{l - ShareholderJ funds

Sha re , pplication noner_ pending allotnenl

Non-current liabililies

1a) Long-1em bonowinss
(b) Dcfcncd rax liabilities (ner)

(c) Other long'term liabilities
(d) Long-lerm provisions

Sub-total - Non-currenr liNbilities
Curr€nt liabilities

(a) Shon'rerm boro$ings
(b) Trade patables

1c) Other cunenr liabililics
(d) Short-renn prolisions

Subnotal - Currcnt li{bilities

2005.20

I92:17.88

0.00

0.00

2005.20

t5265.06

0.00

0.00

2 r2.1t.08 17270)t)
0.00

3tt72.96
t696.51

30r.09
0.00

0.00

21811.78

r741.06

3819.91

10.81

2:l:170.56 27465.62

9622.12

r2216.99

l9tt.46
r6.1t.84

1r1,19.29

73,t6.61

2672..11

862.50

2710i.0r 22000.86

TOTAI, - IOUITY AND LIABILITIES 720r 6.65 66736.71

B .\SSITS

(i) Tansible asscls

(ii) lnransible assets

( iii) Capital work-in-pro-sress

(iv) Intangible asscts undcr dcvelopmcnr
(v) I:ixcd assers held for sale

(b) Non-cur.ent inveslments
(c) Defered tax asscts (neo

(d) Lons term loans and advances

1e) Other non-curenl assers

Sub-tolrl - Non-current assets

(a) Currenl invesrments

(c) Trade recei!ables
(d) Cash and cash equivalenls
(e) shon-rcm loan\ and a.lvances
(fJ Other cur.eDt assets

Sub-lotal - Current assds

33779.37

0.00

000
0.00

0.00

.t5020.96

0.00

12,11.52

0.00

0.00

33,779.37

77.21

0.00

316.43

0.00

36262..18

77.t7
0.00

130.89

0.00

l:l193.0.1 36670.51

401.97

I .t6.7l
17760.19

1156.;15

7079.58

86 .11

461.t8
10751.07

8573.65

3129.97

54.11.97

1406 t6
3782.1.61 30066.20

TOTAL - ASSETS 72016.65 66136.14

Date: 28105/2016 FoT,IINDALWORtOWIDE tl



MEHRA ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

2-E, SURYARA.TH, PANCHWATI,
AHMEDABAD . 380 006

INDf,PENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
To.
The Members ,
Jindal Worldwide Ltd.

Report on the Financial Statements

We have audited the accompanying consolidated financial statem€nts of JINDAL WORLDWIDE
LIMITED {lN L 171 loGJ 1986PLC008942,("the Company"), its subsidiary and associated companies
which comprise the Consolidated Balance Sheet as at March 31, 2016, the Consolidated Stat€ment ofProfit
and Loss and the Consolidated Cash Flow statement for the year then ended, and a summary ofsignificanl
accounting pol icies and other explanatory information.

Management's R€sponsibility for the Consolidat€d Financial Statem€nts

The Company's Board of Directo* is responsible tor the matters staied in S€ciion I 34(5) of the Companies
Aci, 2013 ("the Act") with r€spect to the preparation ofthese consoljdated financial statements ihar give a

true and fair view of lhe financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, jncluding the Accounting Standards
specified under S€ction 133 ofthe Act, read lvith Rule 7 ofthe Companies (Accounls) Rules,2014. This
responsibiliry also includes maintenanc€ of adequate accounting records in accordance with the provisions
ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and application ofappropriale accounting policies; makingjudgments and estimates
that are reasonable and prudent; and design, implementation and maintenance ofadequaie intemal financial
contols, that were operating efecaively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financiai statements that give a rrue
and fair vi€w and are free liom material misstatement. whether due ro fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We have taken into account the provisions ofihe Act, the accounting and audiring standards and matters
which are requir€d to be included in the audit repon under the provisions ofthe Acr and the Rules made

We conducted our audit in accordance lvith the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial sralements are fte€ fron narenar

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the consolidated financial statements. Th€ procedxres select€d d€pend on the audilor's j udgment, including
the assessment ofthe risks of material misstatement ofthe consolidated financial statements, whether du€ io
fiaud or error. In making those risk assessm€nts, the auditor considers intemal fmancial conuol relevant to
the Company's preparation ofthe consolidated financjal statements that give a true and fair view in order to
design audit procedures that are approp.iate in the circumstances, but not for th€ purpose ofexpressing an

opinion on whether lhe Company has in place an ad€quate intemal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also inciudes evaluating the

appropdaten€ss of th€ accounting policies used and the reasonableness of the accounting esrimates made by
the Company's Dir€ctors, as well as evaluating the overall presentation of the consolidated financial

we believe that the audit evidence we have obiained is sufiicient and appropriate to provide a hasis for our

-Ldn opinion on the financial shtemenl



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial satements give the information required by the Act in the manner so requied and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case ofthe Consolidated Balance Sheet, ofthe state of affairs ofthe Company as at 31st March,
2016
b) in the case of Consolidated Statement of Profit and Loss, ofth€ Profit for the y€ar ended on that date; and
c) in the case ofthe Consolidat€d Cash Flow Statement, ofthe cash flows for the year €nd€d on that date

Report on Oth€r Legal and Regulatory Requirem€rts

L As required by section 143(3) ofthe Act, w€ repod that:

a) We have sought and obtained all the information and €xplanations which to the b€st of our
knowledge and beliefwere necessary for the pupose of our audit.

b) In our opinion proper books ofaccount as required by law have been kept by the Conpany so far as

it appears lrom our examination ofthose books.

c) The Balance Sheet, Statement of Profit and Loss and
Report arc in agreement with the books of account.

In our opinion, the aforesaid financial statements cornply with the Accounting Standards specified
under Section 133 ofthe Act, read with Rule 7 ofthe Conpanies (Accounts) Rules,2014.

On the basis of written representations received fiom the Directors as on March 3 I , 20 I 6, and taken
on record by the Board of Dir€ctors, none ofthe directors is disqualifi€d as on March 31, 2016, liom
being appoint€d as a director in terms of Section I 64(2) of the Act.

the Cash Flow Statement dealt with by this

e)

With respect to the adequacy of the intemal financial controls over financial reporting of th€
Company and the operating effectiveness of such conhols, refer to our sepamte R€port in Annexure

g) With respect to the other matters to be includ€d in the Auditor's Report in accordance with Rule I I
ofthe Companies (Audit and Auditon), 2014, in our opinion and to the best ofour information and
according ao the explanalions given to us;

i. The Company has disclosed the impact of pending ljtigations on its financial position in its
financial statements,

ii.In oul opinion and as per the information and explanations provides to us, the Conpany has not
entered into any long-term contracts including derivative contracts, requiring provision under
applicable laws or accounting standards, for material foreseeable losses, and

iii. There has been no delay in transfening the amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

Other Matlers

1 W€ did not audit lhe financial statements of subsidiary, whose financial statements rcflect total
assets of tu.521.58 Lacs, total revenue ofRs. 1.09 Lacs for th€ y€ar ended 3l" March, 2016, as

considered in the consolidat€d financial statements. Th€se financial statements have been audited
by other auditon whose reports have be€n imished to us, and our opinion, in so far as it relates to
the amounts included in r€spect of these subsidiades is based solely on the report of the other
auditoN.





ANNEXURE(' A) TO INDEPENDENT AUDITORS' REPORT

Referred to in prragraph 2(D of the Independenl Auditors' Report of even date to th€ n€nbers of
Jindal Worldwide Ltd.on the standalone financial statenents for the year ended March 31,2016.

Report on the lntemal Financial Controls under Clause (j) ofSub-sect;on 3 ofSection 143 ofthe Act

1. We have audited the intemal financial controls ov€r financial reporting of Jindal Worldwide
Ltd.("the Company") as of March 31,2016 in conjunction with our audit of the consolidated
financial statements ofthe Company for the year ended on that date.

Management\ Respotrsibility Ior Internal Financiel Controls

2. The Company's management is responsible for esiablishing and maintaining intemal financial controls
based on lbe intemalcontrol over financial reporting criteria established by the Company considering the
€ssential components of intemal control stated in the Guidanc€ Note on Audit of lntemal Financial
Controls ov€r Financial Reporting issued by the Institute of Chartered Accountants of lndia (]CAI).
These r€sponsibilities include the design, implenentation and maintenance of adequate intemal
financial controls that were operating €ff€ctively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, th€ safeguarding of its assets, the prevent;on and
detection of fiauds and errors, the accura€y and completeness ofthe accounting records, and the timely
preparation ofrejiable financial information, as required under the Act.

Auditors' Responsibility

3.Our responsibility is to express an opinion on the Company's internal financial controls ov€r
financial reponing based on our audit. We conducted our audit in accordance with the Guidanc€ Note
on Audit of lntemal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing deemed to be prescribed und€r section 143(10) of tie Act to the extent
applicable to an audit of intemal financial controls, both applicable to an audit of intemal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we conply
with etbicai requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal hnancial controls over financial reporting was established and maintain€d and if such
controls opefated effectively in all rnaterial respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemai financial controls system over financiai reporting and their operating effectiveness. Our audit
of int€rnal financial controls over financial reporting included obtaining an undentanding of intemal
financial controls over financial r.porting, assessing the risk that a material weakness exists, and
testing and evaluating th€ design and operating effectiveness of intemal control based on the assessed
risk. The procedur€s select€d depend on the auditor's judgement, including the assessment of the risks
ofmaterial misstat€ment ofthe financial statements. whether due to fraud or enor.

5. We believe that the audit evidence we hav€ obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial repodng.

Meaning oflnternal Financial Controls Over Financial Reporting

6. A compary's intemal finan€ial control over financial reporting is a process designed to provide
reasonable assuranc€ r€garding the reliability of financial reporting and the preparation of financial
statements for extemal purpos€s in a€cordance with generally accepted accounting principles. A company's
intemal financial control over financial reporting includes those policies and procedures that

(l) pertain to th€ maintenance of records that, in reasonable detail, accurately and fairly reflecl the
transactions and dispositions of.he assets ofthe cornpany;
(2) Fovide reasonable assuance that transactions are recorded as necessary to permit prepamtion of
financial statements in accordance with generally accepted accounting principles, and that receipts and
exp€ndilurcs of the company are being made only in accordance wiLh aulho.isaLions ol-narag€ncrL drd
djrectors ofthe company; and



(3) provide reasonable assurance regzudiBg prcvention or timely detection of unauthorised acquisition, use,
or disposition ofthe company's assets that could have a material effect on the financial statemenB.

Inh€rent Limitations of Internal Finencial Controts Over Finrtrcial Reporting

7. Because ofthe inherent limitations ofintemal financial controls over financial r€poning including the
possibility of collusion or improper management overrid€ of controls, mat€rial misst;teme;ts oue .o enor
or ftaud may occur and nor be detected. Also, projections ofany ei€luation ofthe intemal financial controls
over fnancial reporling to future periods arc subject to lhe risk that the intemal financial cotrror over
financial rcponiDg may tecome inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriomte.

Opinion

8. In our opinioq the Company has, in all material respects, an adequate intemal financial contiols
system over financial reporting and such intemal financial connols over financial reportiry were operating
effectively as at March 31,2016, based on the intemal control over financial reporiing cri-teria estabtishea
by the Coimpany considering the essential components of internal control stated in th; cuidance Note on
Audit of Int€mal Financial Controls Over FiMncial Reporting issued by the Institute of Chaner€d
Accountants oflndia.

Plsce:AHMEDABAD
Drlc :2&09.2016

For. MEHR ANIL & ASSOCIATES
CI{ARTERf, D ACCOI]NTANTq



NII'IIRA A\IL & ASSOCIATES
C]II,\R1'EITED ACCOTJNTANTS

2-E, SUIIYARATII, PANCIIWATI,
AIIN'IET)ABAD - 380 006

INDEPENDENT ATJI)ITOR'S REPORT

Jiriil.rl Noddwide Lld.

Itepof l on the t'inincial Slat.mcnts

\\. halc .udit€d the accompan)irg slandalone tinancial statenrcnrs of.IlNDAL W()RLDWIDE
Llllll'tllD ( the compan) ) CIN L17l10Gll986PLC00lt912. lvhich comprise the Balance Sheel as ar
Nhr.h:.l0l6,lheslalcmcntofProfitandLossadtheCashflowstatcnrenrfortheyearthenended,and
i {rfrDaN ol si!:nillcant accounting policies and olhcr cxplanatory infornration. The Financial Slatements
oi rhe rhr.c Di!isions ofrhe Compan) bavc been audited and signed by M1s. B. A. Acda\ala & Company.
( harlered Accounr.inls and relied upon b) us tbr the m.rger olrhc l,inincial Statements.

Nfu nxge'nctrt\ Rcsponsibilily for lhe Slandalone Financial Stalemenls

I ic Con)parr's lll)ard of I)irectors is r€sponsiblc for rhc mauert srated in Secrion 111(5) ofrhe Companics
r\.t. l0li ( Ih. Acf) $ith respect to thc prcparation ofdrese standalone llnancilrl srarcmcnts that give a
rruc rnd tuif !i€lv oflhe linancial position. financial perlbrmance ind cash fio*s ofthe Conrprn) In
,,!corldc. $rrh rhe accounrifg principles gener.ll) .ccepted in India, nrcludins the Accounling Srandards
\l).citied undcf Section lli ofthe Acl. rcxd with Rule 7 ofrhe Companies (Accounls) Rulcs,20l4. 1his
ic\tntrsibilily dl$ includes Inajnlenance ofidcquate accounting records in accordancc wilh the provhions
L,l thc,\cr ibr sricguarding the assets ofthe Company and for preventing and detecting liaLrds and orher

.!u arilles: \clcctn)n and applicarion ol appiopriatc accounting polici€s; makirg ludgments an.l c(rmales
lli,Ll arc r.rnnrable and prudent: and d.sign. implementalion and maintenancc ofadcquate internal financial
c.n(]!ls. lhar \erc opcnlins etlectivel) 1br cnsu'ing rhe lccurac) and completeness ol thc rcc,,rnl|ng
r.iorlt rcl.!irt to rhe prcpdrarion and presentation ol rlrc llnancial daternents ihar give a rrue and lilir !idr
!.d are ii.c lionr nrdteflal misnatcncnr. \hether due lo tiaud or effor

,\rdinrr'\ Rcsponsibilitv
() ,f rtil).,rsibilit) is tu exprcss an opinion on drese standalone linancial dat0nrents based on our audir. Wc
hr\ c trkcf irto account the pro!isions o1-thc Act. the accounring and audiling standards and 

'nalters 
$hich

Ir r.(tu]rcd ro be inclLrded in the audit report under the pro!isions oflhe Acr and rhe Rules madc thcrc

\\. condu(cd or. audil in accordance $ith thc Slandards on Audiring spccified under Section t4100) ot
llrf \ct lhos! Standarcls rcquirc lJral rye conrpl) w;rh crhical requirenrenrs and plan and perfo n rhe audii
1o ohldin reasonablc rsnfance abouh!hedrer the financial statcmcnls are fiee from 

'nateriat 
nrissaremenr

\ r rr li( inrol\.s pcrJi)ming proc€durcs lo obtain audil eviderce abour lhc arnounc and rhe discrocurcs In
Llrf linrrcirl srarcmcnts. The proccdures selected depend on rhc ,rudilofs judgmenr. Lnctuding rhe

r:ie\snr.rt oi the risks ol niatcfial misstatemen! ol thc financialstatements. $hclhcr due 1C) fiaLrd or error.
lri rlrlking rhose risk asscssmenrs. the auditor considers inrenral financial contrcl relevant to the Compan| s

pr!lrfrlion ol lhc finaDcial staiemcnts thar give a true and iair vicw in ofd€r ro design audit proccdurcs lhar
rf. altrloprLare jn drc circumstances. but not ibr lhc purpose of expressing an opinion on whelher the
(,fnprn\ has ir place an adequarc irtcmal financial conrrols slsten] ovcf fiDancial reporting and the
,itcrlling cll.cliveness of srch corrtroh. An audit also includcs cvaluating lhe appropriateness of lhc
lr.oufl llg to icics Lrsed and rhc rrasonableness of rhe accounling estimares nrade b! rhe Company s

l) rc.(()r\. rs \vcll a! elaluatifg the ovcrall prcsentation ofthe Unancial starcnlcDts.

\\. b! j.\c rhat lhc audit evidcncc $c ha!e obtnined is srfficient and appropdate to pro!ide a haris ihr orrr
.LLrlI otrr oI on th. tlnancial srniement.



In ouf ot)i.ion and io rhe best ofour information and according io rhc erplanations given to us. the ilnancial
nul.nrenl! sive the irlbrntation required bv the Act in thc manner so required and gjrc a truc and fair view
ir cor ji)nity !vith ihc accounting principles generall)' accepted in trdia:

r) r. rhc crsc o1 the Balance Shcer. ofthe state ofaffairs ofthe Company as at I tsr March. 2016
l)),rlhecareofStaternenrofProfirandLoss,oflheProfilforrhevearendedonrhatdatciand
c) in r]r. cele ol rhc Cash Flow Sralemenl. ofrhc cash 1'lo\ys tbr the )- ear endcd on thal dare

rl.porl oo ()thcr Legnlrnd ltcgulalorv Requiremenrs

L\\ rcquircd b) the Companics (Auditoas Repon) Ordcr.2016 issued b)- 1hc Cenrrat covernnrenr ot
lridixinrcMsofsub-secrion(ll)ofsectionl43ofrheAcl(he.einalierrefer.cdlothc"Ordef),ando,r
rhc lrasrs of sLrch chccks ofthe books and records of rhe Compan) as we considered appropriare and
a..ordiig ro rhe irfbnnation and cxplanarions given to us. sc givc in dre Anne\ure.,A,.a statcmcnt
.n lrrc Draucrs specjfied in paragraphs I and 4 otthe Order.

I 
^i 

requlrc.l hy section 1.13(i) of tJre Act. !re feporr lhar:

il tle ha!e soughl and obtained all the infonnarion and e)iplanatjons \rhich tu the best of our
lf.$ ledgc ard belief*cre nccetsafy for th€ purpose ol our aLrdir.

br ln oLrr opinnD proper books ol accounr as required by law havc been kept b) the Company so far as
,r rpfcars lio,n our cxamiDalion ofdrose books.

c) lh. Balarce Shcet. Statemenl of Profit and Loss and rhe Cash 1,lo$ Srate'nenr deatt wirh bv rhis
R.po are in agreenrent wirh thc books olaccounr.

Jr l. ourofifion. rhe albrcs.rid financial starenents conrpl) \yirh the Accounring Slandafds specnied
unllcr Section li:l oflhe Acr. read wirh Rule 7 ofthe Companjcs (Accounts) Rules.l0l.l.

cl On rhc basis o1-*riften representarions rccei!ed froln the Dircckn as on March I t. 2016. !,,u laKe,l
or r.cord b) rhc Ilolrd of Direcrors. none ofthe direcrors is disqualified as on \.,tarch I l. 1016. rionr
t)c 

'rg 
apliointed as a dire or in rernrs o1-Scclion 161(2)oftheAct.

\\'ith rcspccr to the adequlcv of the inrcmil financial controls ovef financial reporling of rhe
( o,rrpany and the opemtirrg efiectiveness ofsuch controls. rcfc. to our separale Repon in Annexure
'B..

!r \\ irh respcct to the other nra e|s lo be includcd in ihe Audiror's Repoft in accordancc \yirh Rute
ol rhe Conpanies (ALrdir and Audirors).201,1. in our ophion and ro rhe best ofoLrr inlbrnution and
rccofding to rhc e\planations gi!en ro us:

r lhc ainnpnn) has disclosed rhc inrpacr of pending lirigalions on irs financiat posrlrun rn Lrs

llnrncialsrarcmcnt!.

i.lI our opiIion ard as per thc information and cxp]anations provjdes to us, the Compan] has nor
.nlefed ino an) long-lcrn contracts includjng derivative contracts. requiring pfovision under
rpplicrblc laws or accounting standards. lof materi:rl forcsceable losses. and



ji. fhere has been no dela) in transferring lhe amounts. required to be lransfcred. to the Inveslor
I d,trdrion drd P:rrJcrion LInJ b) rhu.onpcr

l'hc. :AllMIDAAAD
l)Nlo :28 05 2016

Iror, Mf,tlRA ANIL & ASSOCIATES
CHARTERED ACCOU:{TANTS

_ o-r-{ |(0;!wv \ --e,v\'+

(,\NIL MEHRA)
PROPRlETOR
M.No.033052
FRNo. I17692W



ANNfXURE ("A") TO THE INI}f,PENDENT AUDITOR'S REPORT:

rrt.irr.Jt)trr'.'irrnblurdorscclion(RepononOthcrt.B!lMdResulrkrqRcquiiene s.ololrreporlotc\cndarc)

I

r) fh. company is Inainlaining proper records showins full parriculars jnctuding quantir.tive deta;ts
afd riluation olfi\ed assets.

b) 
^s 

e\flaired to us. all ihe 1l\cd assets have be€n phlsically veritied by the nlanagcmenr at
feasonable inter\'nls and no material discrcpancies were noliced on strch !eritlcation.

c) :\ccordiis to the inibrmarion and explanations sivcn to us. tille deeds ot inlmovabte propefiies are
!:crcr!ll) held in lhe name ofcompan).

,\i.\pl,rinel ro us. lhe inrcnlories have becn ph)sically verified ar rcasonabte intervats bt the
nrafagcmcnt and no nrarcrial disffepancics were noticed on such physjc.t veriilcation.

l. Tlrc conr|ar] has srdnred Ioan to rhc subsidiary compan) covefed in rhc regisrcr marrrained under
s.criof 189 ofthe Conrplrnics Act

(a) lr rcsFct ofrhc aforesaid loan. rhc renns and condition\ under $hich such toan ryas Sranted are
nol pfejudiciallo lhe Company s intcrcst.

(b) In fcspccr ofthe albrcsaid loan. the schedulc ofrepatment ofp.incipat and inlerest has nor bccn
sripulrlcl

lc) In r.sFct ol the aforesaid loans. there is no amount which is overdue lo. more than ninety dals

lf rcspect of loans. inlestnrents. guaranlccs, and securit\ prolisions of secrion 185 and 186 ofthe
(onr|anic! Act. l0ll have bccn conrplied wilh

.\.cor!1in! to the irforDration and crphnations gilen to us, the Conrpa.] trlts nol acccpted arl ucposrrs
du in!, rhc \ caf . I hrs. paragraph I (v) ol lhc order is nor appticabte.

\\.hr\.bfoadl)rc!ieNedrhebooksofaccounr]naintlinedbythecornpdn)puf,luantsub-secrron(l)of
\ccr(nrllSoltire(irmpanicsAcl.andareolrhcopinionlhatprimatacie.rheprescribedaccotrnl5and
rucorLl! Jn!e bccn made and mainrrined.

r) lhe cor)rpan\ is generall) fegular in dcpositing undisputed sratutory dLres inctuding providenl fund.
cnrtlo\ees nalc in rance. inconre tax. sales ra\. service tax, dul\, ofcusroms, dur) ofe\cise. !alue
rddcl lax. cesi and dn\ olher slaturory dues lrilh rhe appropria(c aurhorities and we havc been
rnlanned th:rr thefe are Do arrears ofournanding starulor) ducs as a he lnn da\ ofrhe Unancial lcar
rLndcr.tuilit tbr a pcriod ofmore rhan si\ monrhs tionr rhe date the] became payabte.

b) ,\ccordrfg |o the inlbnnation and c\planarions gilcn h us. no undjspured amount rs palrbte in
r.\pccl ol rnco,nela\orsalestaxorlyealthtarorscrvicetaxordtrtyofcLrstomsordutloferciseo.
\.tlre addcd tar or ccss as at March 3 t.:016.

.\!cofdrf.q (r thc inlbrmation ar.lerplanations givef to Lrs. thc conrpany has not dctaulred in r€paynrcnr
ofl!es to a llnancial insrituttun of bank.

'lo drc bcn of oLrr kno$ ledge and bclief and accordirrg to the inlbrmation and cxplarations 
-qiven 

to us.
LJr (iur oprnton. norevs raiscd by rar- ol lenn loans were applied for lhc puryoses for which those arc

Br\cd Lrpon llr. audii proccdures peri_oaned and according to the informaljor and explanations grl€n Lu
u\. rr our opinion. no fmud on or b) the cornpan) has becn noticed or reporlcd during the yeaf ol ouf
iUdir

Iliscd u])l)n the audit procedurcs peribrmcd an.t according to the infonnation and explanations gr!en ro
r\. i. oLrr opinion. manage.ial remune.arion has been paid or pfovided in accordance lfirh rhc rcqurrre
rftiolals n)andated b) lhc pro\,isions ofsection t97 rcad $ith Schedutc V ro the companics ac..

I



ll As compan\ is not a Nidhi compan)-. paragraph 3(xii) ofthe order is nor appticable.

ll ,\lltf.n\aclions wirh the related p:rlics a.e ir compliance wirh scctions t77 and 188 ofCompdnics Act,
20ll sh.rc rpplicable and the derails ha!c been disclosed in the l:inancial Statemenls.

ll Bas.l upon tIe audit proccdurcs performed and according to the intormarion and cxptanatiors !i\en ro
!s, in ouf opinion. lhe company has not madc any preferential allotment or p.ivate placemenr ofslrares
of lirll\ of prdl) con!enible dcbcnlu.cs durine the vear uider revier!.

ir Ilased upon thc audil procedures pcrfornred and according ro thc infonnalion and eJiptanattuns gilen k)
us. in our opinion. l he (onrp!n) hls not enlered into any non-cash tansactions {ith d;ectoB or pebors
..trn..led \!nh hi'n.

16. Ilas.d upon the audil proccdurcs pertbrmed and according ro dre info.marion lnd cxptanatiofs gi\ en to
rus. l hc coDrpany is not rcquircd to be regisrered undcr scction 45-lA ofthe Rcscrve Bank oi India Acl.
t!l I

l)hcc : r\llNl ITDABAD
l).lc : 28{t5 20t6

For. MfHRA ANIL & ASSOCIATES
CHARTERID ACCOUNTANTS

<Q\^.v,-V I -{1^r

(ANIL NIEHRA)
PROPRlI]'I OR
M.No.033052
rRNo. I17692W



ANNFXT]REI. B") IO INDLPL]NDENT AUDITORS' RIPOR'l

Itcf.rrcd lo in paragraph 2(f) of the lndependent Auditors' Reporr of even drte to the members of
,linil.l Wi,rklN ide Lld.on thc standalone financial slalements for thc ycar cnded Mrrch 31, 2016.

R.torl oi thc Int€nral FinancialConrrols undcrClause (i) ofSub-seclion 3 ofScction t4lofrheAcr

$! ha!. rudired the inremal financial controls oler financial rcponing ofJindal Worldqide Lrd.fihe
(onpal) )asofMarchI1,2016incorjunction$ithourauditoftheslandal(nrefinancial starements oflhe
( ,) r't1rir\ li)r th. \ear ended on $at datc.

]l!nNgen'.nt's Rcsponsibilit) for IDlcrnal Financial Controls

llri (lo !p,u\'s manaqenrent is responsiblc for establishing and maintaining inlcnal financial conrrols
bi\.d orl rrc internal conlrol over fiDancial reporting criteria establishcd b) rhe Compan) consjdefing the
.srerrlral coDrponenls ofinlcrnal control stated in the Guidance Nolc on Audit oflnrernal Financial Conrrols
o\!f I:nd)cial Rctoting issucd b! rhe Insrirule of Chanered Accounrlnts of lndia (tCA1). These
r.sfonsiL)i rli.s include the design, implcmcDtltion and mainlenance ofadequarc intc.nal
llfrlc'rl .oftfols rhat \ycre operating eftectivel) lbr ensuring the orderl) and efiicicnt conducr of its
L,!\ ri.ss. ifcludif.r rdhcrcnce to companyjs policies, rhc safcguardnrg of its assers. th€ prcvcntron an.l
tln.diof ol llauds dnd enol5. the accuracy dnd complereness ofthe accounting fccords. and rhe tirnely
pr.|d|liof 01 reliablc financial infbnnation. as requircd undcr rhe A .

.\uditors llcsDonsibilitl

a)!, rc+nrbibilit\ is to express an opinjor on th€ Conrpan), s intcrnal financial conrrols o!er financial
rit,o irg ba!.d on our dudit We conducred our audit in accordance wirh the Cuidance Note on Audil of
l,,1dnrl l.ir anciel Conlrols O!cr Fnrancial Reponing (the -Cuidancc Note ) and rhe Standard! on Auditirg
Jirncd ro br tfescribed undcr seclion l,li(10) ofrhe Act ro rhc e\t€nt applicnble to an audir ol irrenraj
tirL.rncirl controls. bolh applicable to an audit of inrcrnal linancial controls and borh tssucd b\ thc tCAI
lr.!. Srardards rnd lle Guidance Note require lhat wc comply with ethicat requircnicnrs and ptan and
t)inorrr lh. ru.lit to obtain rca!)nable assurance abour whclhcf adequare intenral financiil conh!ls oler
ll,)r,rcirl r.fonifg trns cstablished and mainraincd and if such conrrols opcrarcd effecrivety in att marerial

(lLi, rrdir if\olles perlornring procedures ro obtain ludit evidence aboul the adequac) ofthe inremal
ll ri' rci.l conlrols slstenr ovcf financial reporting ard $€n operating efiicLi!cness. Clur audii of jnternal
rif,o. r'l !or)(fols orer finarcial reporing included oblaining an undersranding ol internal financiat conrrots
.\.f llrrncial r.poting. assessing the risk lhat a nrarerill weakness exisls. and resring and evatuating lhc
J..ign af,:l ofcrrling e*ccliveness oi internal conrrol based on the asscsscd risk lhe procedurcs scrcctcd
Ll.t.fd of thc auditor s jLrdgcmcnr. including thc asscssmeDt ofthe risks ot nrarefia misstaremenl or rhc
li!ln! r l nrlcnr.nrs. \rhelhcr duc to fraud or errur.

\\. h.l .\. lhr( lhf audir e!idcrce se have obtaincd is sufficient and approprial. to pfo!ide a basis tbr oul
rLtrl t ot)ir)lon on the Conrpnn) s intcmal ilnaficialconrrols !\slem over ltnanciaj rcporring.

Ileilning of Intcrnal linancial Controls Over Financial Rcporting

.\ co rpiu\'s internal llnancial control orcf linancial reponing is a process designed to provide rcasonable
r\iL'rlr|)cc r.srfdin! the rcliabilit) of financial rcponing and the preparation of financiat statements fbr
.rlcrnrl fLrrposcs in accordancc $i1h generall) acceptcd accounting principles. A company.s inrernal
lillncirl coflfol o\cr llnrncial reporting includes those policies

(l) |.r(rrf to lhe oraintcnance ol records dut. in reasonable delail. accurarelv and laifl) rcltecr the
rf iririons rfrl rli\tnNirir)n\ ofihc rs!el! ol rhe conrtrnr:



(l) pro!iLl. reesonable assrrrnce drat transactions are reco.ded as necessary ro pernrir prepararion of
ijnrncirl sl.Ienrenrs in accordancc $,ilh generall) accepredlrccounting principles. and rhat receipts and
e\fen.lilufcs o1-rhc compan) are being nade onl) in accordance with authorisarions of managcment and
di .cltf oi tl,c conrpanli and
(:) p,o\irle rcasnrabLe assurance rcgarding prevention or timel! detection ofunauthorised acqn6rrion. u5e.
or disposilion ol rhc companl s assets thar could halc I material eftact on the iinancial stalemcnls.

lrrtordl I-in,ilrlions of Inlcrnrl Fnrancial Controls Orer Financirl Rcporting

ll.'..1rle ol lhc inhcfcnt Iimrtarions of nrtcrnal financial controls over ilnancial rcpoding, nrcluding the
!o$ bil 1) ol collusior or inpropcr nranagement override ofcont|ols, material ]nisstalemenrs due to error or
lfura inr\ occuf and not be dctcctcd. Also. projection! of any elaluation of the internal finarciat conlrols
o\. llnifcjai rcporling to future periods are subject to thc risk rhar rhe inlernal llnancial conrrol ovcf
llfrfcial fcpo(ing ma) beconre iradequaic bccause of cfianges in condirions. or rhar thc degree of
.o.rpl a.cc \ ilh the policies or procedures may deteriorate.

ln orr opinilrr, rh. ( onrpan) Ias. in ill mltcrial respects. an adequale intcrnal financial connols slstem over
u.irclul rctorring .rd such inlernal finrrcial conrrols over financjal rcponnrg were opefaiing effectivel,r- as
rl Niir.h I l. 1016. bascd on the irternal conlrol ovcr finaDcial reponing crireria cstablishcd b) lhc Conrpan!
(rL J.firg tlre cssential components of int€mal conlrol stated in rhe Guidance Norc on Audir of lntenral
I rrnciil Coilrols O\er Financial Rcponing issued by the lnstitule ofCharrcrcd Accountants of India.

l'lrrcc : AllNlUl)AB D
Dr(c r28-05-2016

For. MEHRA ANIL & ASSOCIATIS
CHARTERED ACCOUNTANTS

@\^--l \-lJ\r*
(A:{IL MEIIRA)
PROPRIETOR
M.No.033052
FRNo. | | 7692w
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1. Name ofthe company JINDAL WORLDWIDE LIMITED

2. Consolidated Annual fi nancial
statements ior the year ended

3l s' March, 2016.

3. Type of Audit observation Un-qualified

4. Frequency of observation Not Applicable
5. signed by-

For Jindal Worldwide Ltd.

.Chairman/ Director

'Managing Direclor

. cFo

. Audit Committee Chairman

For M/s Mchra Anil &
Associates
Auditor ofthe company
(Chartered Accountantsl

Dr. Yamuradutt Agrawal

Mr. Amit Agra$'al

Ms. Hirva Shah

Mr. Vikram Oza

Mr. Anil Mehra
Proprietor
M.No.033052
FRNo. 117692W
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Name of the company JINDAL WORLDWIDtr LIMITED

2. Standalone Annual fi nancial
statemenls for the year ended

3l" March,20l6.

3. Type of Audit observadol Un-qualified

4. Frequency of observation Not Applicab)e
5. signed by-

For Jindal Worldwide Ltd.

.Chairman/ Director

. Managing Director

. CFO

. Audit Committee Chaiman

For N'/s Mehra ADil &
Associates
Auditor ofthe company
(Chartered Accountants)

Dr. Yamulladutt Agrawal

Mr. Amit Agrawal

Ms. Hirva Shah

- r:/-t.€> :t: ::--{'';-'

Mr. Vikarn Oza

Mr. An:l Mehra
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