
 

  
 

TATA Consultancy Services Limited 
9th Floor Nirmal Building Nariman Point Mumbai 400 021 

Tel. 91 22 6778 9595 Fax 91 22 6778 9660 e-mail corporate.office@tcs.com  website www.tcs.com  
Registered Office 9th Floor Nirmal Building Nariman Point Mumbai 400 021. 

Corporate identification No. (CIN): L22210MH1995PLC084781 

 

 

TCS/PR/SE-33/2023-24 

 

July 17, 2023 

 

 

National Stock Exchange of India Limited   BSE Limited 

Exchange Plaza, Bandra Kurla Complex,   P. J. Towers, Dalal Street, 

Mumbai-400051                                                                    Mumbai-400001 

Symbol: TCS                                                                         Scrip Code No. 532540 

 

 

Dear Sirs, 
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Thanking you, 

 

Yours faithfully, 

 

For Tata Consultancy Services Limited 

 

 

 

 

Pradeep Manohar Gaitonde 

Company Secretary 

 

  

mailto:corporate.office@tcs.com


 

Page 1 of 2 

TCS BaNCS Powers Payments Transformation  
at Banque Saudi Fransi  

Tata Consultancy Services’ Solution Centralizes and Standardizes Domestic and International Payments 
Processing at One of the Largest Banks in KSA 

RIYADH | MUMBAI, July 17, 2023: Tata Consultancy Services (TCS) (BSE: 532540, NSE: TCS) announced that 
its customer, Banque Saudi Fransi (BSF), has successfully transformed its domestic and international real-
time payments processing using TCS BaNCS™ for Payments. This represents a key milestone in the bank’s 
digital transformation and core banking modernization program.   

BSF, one of the leading banks in the Kingdom of Saudi Arabia (KSA), selected TCS BaNCS to simplify and 
digitize its IT landscape across deposits, lending and payments, and enhance its position as a modern, 
innovative and experience-focused bank in the region.  

As part of this transformation, the bank leveraged TCS BaNCS for Payments to centralize and standardize its 
operations across domestic and international payments. With data centralized and secure in the new system, 
the bank can pre-validate transactions in real-time, nearly doubling the straight-through-processing rate and 
speeding up transactions. 

The TCS BaNCS solution’s microservices architecture is helping the bank provide real-time, frictionless 
payment services to its clients and scale systems to match increasing transaction volumes in an economy that 
works round the clock, all year round. A large repository of out-of-the-box APIs can be exposed to third-party 
providers, strengthening BSF’s strategy to be a local leader in open banking and Banking-as-a-Service by 
offering clients its numerous benefits. The new solution is helping BSF deliver a superior customer 
experience, be more responsive to clients' growing needs, and innovate while seamlessly adapting to market 
evolution. 

The TCS BaNCS solution’s future-proof digital core and Saudi market-ready functionality will help BSF roll out 
new product lines, while its ISO20022 compliance will enable it to easily comply with CBPR+ guidelines as per 
the timeline defined by SWIFT. With TCS BaNCS for Payments, the bank is now an early adopter of the 
regional GCC-RTGS Payments Clearing, enabling its customers to send and receive money to GCC countries 
through this innovative payment clearing scheme.  

Thameer Yousef, COO, Banque Saudi Fransi, said, “The Middle East is one of the fastest-growing real-time 
payments markets globally, and Saudi Arabia is leading this growth, paving the way for financial prosperity. 
The successful deployment of TCS BaNCS for Payments as part of our larger enterprise-wide transformation 
program reflects our commitment to supporting payments innovation in the region. All real-time payments 
and collections, including international payments through SWIFT, will now be done through TCS BaNCS. The 
solution’s rich set of APIs will help us maximize flexibility and connectivity, and enrich value-added services 
around payments, empowering us to adopt any new evolution in this area rapidly.” 

Venkateshwaran Srinivasan, Global Head, TCS Financial Solutions, TCS, said, “We are happy to announce 
the successful deployment of TCS BaNCS for Payments at Banque Saudi Fransi. As digital payments continue 
to gain momentum in Saudi Arabia, its progress will be dependent on strong and resilient payment 
infrastructures, including the enhancement of existing systems. TCS BaNCS has been powering payments 
transformation for leading banks worldwide, including the KSA and GCC, and this go-live at BSF is testimony 
to our functionally rich solution designed on best-in-class technology, high levels of scalability, certified 
readiness for SWIFT standards, and TCS’ ability to deliver large digital transformation programs successfully.” 
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TCS BaNCS solutions are built on the Digital First, Cloud First philosophy with the outcome being a modern 
platform in the banking and financial industry in a digital world. TCS BaNCS for Payments offers multi-entity, 
-currency, and -country capabilities covering the complete value chain, including order management, clearing 
and settlement. It provides products like credit transfers, including domestic, real time and international 
variations, direct debit on a single platform. The future-proof solution is designed on ISO20022-based data 
and process models and includes all the cutting-edge features that forward thinking customers seek from a 
modern product, including real time payments and open APIs. TCS BaNCS is certified with the SWIFT Ready, 
SWIFT GPI Ready label for the payments market. 

 

About Tata Consultancy Services 

Tata Consultancy Services is an IT services, consulting and business solutions organization that has been partnering with 
many of the world’s largest businesses in their transformation journeys for over 55 years. Its consulting-led, cognitive 
powered, portfolio of business, technology and engineering services and solutions is delivered through its unique 
Location Independent Agile™ delivery model, recognized as a benchmark of excellence in software development. 

A part of the Tata group, India's largest multinational business group, TCS has over 614,000 of the world’s best-trained 
consultants in 55 countries. The company generated consolidated revenues of US $27.9 billion in the fiscal year ended 
March 31, 2023, and is listed on the BSE and the NSE in India. TCS' proactive stance on climate change and award-
winning work with communities across the world have earned it a place in leading sustainability indices such as the 
MSCI Global Sustainability Index and the FTSE4Good Emerging Index. For more information, visit www.tcs.com  

TCS media contacts: 

Asia Pacific Email: m.prabhu@tcs.com | Phone: +65 9720 9005  

Australia and New Zealand Email: kelly.ryan@tcs.com | Phone: +61 422 989 682 

Canada  Email: tiffany.fisher@tcs.com | Phone: +1 416 456 7650   

Europe Email: joost.galema@tcs.com | Phone: +31 615 903387 

India Email: saxena.kritika@tcs.com| Phone: +91 22 6778 9999 
Email: kimberly.solomon@tcs.com | Phone: +91 22 67789098 

Middle East & Africa Email: pragya.priyadarshini@tcs.com | Phone: +971 528656700 

Japan Email: douglas.foote@tcs.com | Phone: +81 80-2115-0989 

Latin America Email: alma.leal@tcs.com | Phone: +521 55 2095 6098 

UK Email: arushie.sinha@tcs.com | Phone: +447877177784 

USA  Email: james.sciales@tcs.com | Phone: +1 917 981 7651 
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