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SRIKALAHASTHI PIPES LIMITED 
                                      (Formerly Lanco Industries Limited) 

Regd. Office & Works: Rachagunneri-517641, Srikalahasthi Mandal, Chittoor District, A.P., 
Ph.:08578 286650 to 55; Fax: 286657/88 CIN : L74999AP1991PLC013391 

Email id – companysecretary@srikalahasthipipes.com Website : www.srikalahasthipipes.com, 

 
NOTICE FOR EXTRA ORDINARY GENERAL MEETING 

 
Notice is hereby given that an Extra Ordinary General Meeting of the members of SRIKALAHASTHI PIPES LIMITED shall be held at the 
Registered Office of the Company at Rachagunneri  on Saturday, the 27th day of May, 2017 at 11.30 AM. to transact with or without 
modification(s) the following special business: 

SPECIAL BUSINESS: 

Further Issue of Securities  

To consider and if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT  pursuant to Sections 23, 42, 62(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, and the 
rules framed thereunder, including any amendment thereto or statutory modification(s) or re-enactment(s) thereof for the time being in force 
(“Companies Act, 2013”) and applicable provisions, if any of the Companies Act, 1956 (without reference to the provisions thereof that 
have ceased to have effect upon notification of the Companies Act, 2013 (collectively the “Companies Act”), the provisions of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time 
(“SEBI ICDR Regulations”), the relevant provisions of the Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and the provisions of the Foreign Exchange Management Act, 1999, Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000, the Issue of Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993 (“FEMA Regulations”) as amended from time to time and such 
other statutes, notifications, clarifications, circulars, rules and regulations as may be applicable and relevant, as amended from time to time, 
issued by the Government of India (“GOI”), the Reserve Bank of India (“RBI”), the Foreign Investment Promotion Board (“FIPB”), the 
Securities and Exchange Board of India (“SEBI”), the stock exchanges where the Company’s equity shares of face value of Rs. 10 each  
(“Equity Shares”)  are listed (“Stock Exchanges”) and any other appropriate authorities, institutions or bodies, as may be applicable and 
in accordance with the enabling provisions of the Memorandum and Articles of Association of the Company and subject to such approvals, 
consents, permissions and sanctions, if any, of the GOI, RBI, FIPB, SEBI, Stock Exchanges and any other appropriate authorities, 
institutions or bodies, as may be necessary and subject to such conditions as may be prescribed by any of them while granting any such 
approval, consent, permission, and/or sanction, which may be agreed/ accepted by the Board of Directors (hereinafter referred to as the 
“Board” which shall be deemed to include any committee which the Board may have constituted or hereinafter constitutes to exercise its 
powers including the powers conferred by this resolution) consent of the members be and is hereby authorised to create, offer, issue and 
allot (including with provisions for reservation on firm and/or competitive basis, of such part of issue and for such categories of persons 
including employees of the Company as may be permitted), either in India or in the course of international offering(s) in one or more foreign 
markets, such number of Equity Shares, global depository receipts (“GDRs”), American depository receipts (“ADRs”), foreign currency 
convertible bonds (“FCCBs”), other financial instruments convertible into Equity Shares,  any security convertible into Equity Shares with or 
without voting/special rights, securities linked to Equity Shares and/or securities with or without detachable warrants with right exercisable 
by the warrant holders to convert or subscribe to Equity Shares (hereinafter collectively referred to as “Securities”) or any combination of 
Securities, upto Rs. 250 Crores (Rupees two hundred fifty crores only) or equivalent thereof in one or more tranches, whether rupee 
denominated or denominated in foreign currency by way of one or more public and/or private offerings and/or on a preferential allotment 
basis including Qualified Institutions Placement (“QIP”) or any combination thereof, through issue of prospectus, and/or placement 
document and/or any other permissible/requisite offer document at a discount or premium to market price or prices permitted under 
applicable law on such terms and conditions including security, rate of interest, etc., to domestic/ foreign investors, institutional investors, 
foreign institutional investors, foreign portfolio investors, non-resident Indians, Indian public, individuals, companies / corporate bodies 
(whether incorporated in India or abroad), mutual funds, banks, insurance companies, pension funds, venture capital funds, foreign venture 
capital funds, financial institutions, trusts, qualified institutional buyers (“QIBs”) within the meaning of regulation 2(1)(zd) of the SEBI ICDR 
Regulations, whether shareholders of the company or not as may be deemed appropriate by the Board at its absolute discretion including 
the discretion to determine the categories of Investors to whom the offer, issue and allotment shall be made to the exclusion of other 
categories of Investors at the time of such offer, issue and allotment considering the prevailing market conditions and other relevant factors 
and wherever necessary in consultation with lead manager(s) and/or underwriter(s) and/or other advisor(s) and as may be permitted under 
applicable law from time to time (the “Issue”). 
 
RESOLVED FURTHER THAT in pursuance of the aforesaid resolution, the Equity Shares that may be issued by the Company shall rank 
paripassu with the existing Equity Shares of the Company in all respects. 
 
RESOLVED FURTHER THAT if any issue of Securities is made by way of a QIP in terms of Chapter VIII of the SEBI ICDR Regulations 
(hereinafter referred to as “Eligible Securities” within the meaning of the SEBI ICDR Regulations), the allotment of the Eligible Securities, 
or any combination of Eligible Securities as may be decided by the Board shall be completed within twelve months from the date of the this 
resolution approving such issuance of Securities or such other time as may be allowed under the SEBI ICDR Regulations from time to time. 
 
RESOLVED FURTHER THAT any issue of Eligible Securities made by way of a QIP in terms of Chapter VIII of the SEBI ICDR Regulations 
shall be at such price which is not less than the price determined in accordance with the pricing formula provided under Chapter VIII of the 
SEBI ICDR Regulations (the “QIP Floor Price”) and the Company may, in accordance with applicable law, offer a discount of not more 
than 5% (Five Percentage) or such percentage as permitted under applicable law on the QIP Floor Price.  
 
RESOLVED FURTHER THAT in the event that Equity Shares are issued to QIBs by way of a QIP in terms of Chapter VIII of the SEBI 
ICDR Regulations, the relevant date for the purpose of pricing of the Equity Shares shall be the date of the meeting in which the Board 
(including any committee of the Board) decides to open the proposed issue of Equity Shares as Eligible Securities and in case Eligible 
Securities are eligible convertible securities, then either the date of the meeting in which the Board decides to open the proposed issue or 
the date on which holder of Eligible Securities become eligible to apply for Equity Shares, as may be determined by the Board. 
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RESOLVED FURTHER THAT in the event the  Securities are proposed to be issued as FCCBs, ADRs or GDRs, the relevant date for the 
purpose of pricing the Securities shall be determined in accordance with the Issue of Foreign Currency Convertible Bonds and Ordinary 
Shares (through the Depositary Receipt Mechanism) Scheme, 1993, or the Depositary Receipt Scheme, 2014, as the case  may be 
(including any  amendments thereto or re-enactment thereof, for the time being in force) or as may be permitted under applicable law. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Securities or Equity Shares on conversion 
of Securities, the Board be and is hereby authorised to seek listing of any or all of such Securities or Equity Shares as the case may be, on 
one or more Stock Exchanges in India or outside India and the listing of Equity Shares underlying the ADRs and/or GDRs on the Stock 
Exchanges in India. 
 
RESOLVED FURTHER THAT in case of issue of Securities by way of QIP as per Chapter VIII of SEBI ICDR Regulations, the prices 
determined for the QIP shall be subject to appropriate adjustments, if any, made by the Company, pending allotment under this resolution:  

 
a) makes an issue of Equity Shares by way of capitalization of profits or reserves, other than by way of dividend on shares;  

b) makes a rights issue of Equity Shares;  

c) consolidates its outstanding Equity Shares into a smaller number of shares;  

d) divides its outstanding Equity Shares including by way of stock split;  

e) re-classifies any of its Equity Shares into other securities of the issuer;  

f) is involved in such other similar events or circumstances, which in the opinion of the concerned stock exchange, requires 
adjustments.  

 
RESOLVED FURTHER THAT the Board be and is hereby authorised on behalf of the Company, to appoint lead manager(s), underwriters, 
depositories, custodians, registrars, bankers, lawyers, advisors, and all such agencies as are or may be required to be appointed, involved 
or concerned in the issuance of such Securities and to remunerate them by way of commission, brokerage, fees or the like and also to 
reimburse them out of pocket expenses incurred by them and also to enter into and execute all such arrangements, agreements, 
engagement letters, memoranda, documents, etc., with such agencies. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is hereby authorized to take all actions and 
do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary, desirable or expedient for the issuance of 
Securities, including the finalization and approval of the draft as well as final offer document(s)/placement documents, determining the form 
and manner of the Issue, finalization of the dates and timing of the Issue, identification and class of the investors to whom the Securities are 
to be offered, determining the issue price, face value, premium amount on issue/conversion of the Securities, if any, rate of interest and all 
other terms and conditions of the Securities, offer and allotment of Securities, execution of various transaction documents, signing of 
declarations, creation of mortgage/ charge, utilization of the issue proceeds, and to take such steps and to do all such acts, deeds, matters 
and things as they may deem fit and proper for the purposes of the Issue and resolve and settle all questions or difficulties that may arise in 
regard to such Issue without being required to seek any further consent or approval of the members or otherwise to the end and intent that 
the members shall be deemed to have given their approval thereto expressly by the authority of this resolution. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers herein conferred to any 
committee of directors or any director(s) of the Company in such manner as they may deem fit in their absolute discretion with the power to 
take such steps and to do all such acts, deeds, matters and things as they may deem fit and proper for the purposes of the Issue and settle 
any questions or difficulties that may arise in this regard to the Issue.” 
 

 By Order of the Board of Directors 
 

Date : 29.04.2017 
Place : Rachagunneri 

For Srikalahasthi Pipes Limited 
K.RAGHURAM 

                Company Secretary
 
Notes : 

 
1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 setting out details relating to Special 

Business at the meeting is annexed hereto. 
 

2. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AND VOTE AT THE EXTRA ORDINARY GENERAL MEETING 
(THE MEETING) OF THE COMPANY IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AT THE MEETING AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE 
INSTRUMENT APPOINTING A PROXY, IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY, DULY COMPLETED AND SIGNED NOT LESS THAN 48 HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. 

 
3. Members are requested to note that a person can act as proxy on behalf of the Members not exceeding 50 (fifty) and 

holding in aggregate not more than 10% (ten percent) of the total share capital of the Company. A Member holding more 
than 10% (ten percent) of the total share capital of the Company carrying voting rights may appoint a single person as 
proxy and such person shall not act as a proxy for any other shareholder. 

 
4. Members/Proxies are requested to bring the Attendance Slip(s) duly filled in for attending the Meeting. They are 

requested to affix their signatures at the space provided on the Attendance Slip and hand over the Attendance Slip at the 
entrance of the meeting hall. 

 
5. Corporate Members/Trusts/Societies etc. intending to send their authorised representatives to attend the meeting are 

requested to send a duly certified copy of the Board/Managing Committee Resolution authorising their representative to 
attend and vote on their behalf at the meeting. 

 
6. All documents referred to in the Notice and the Explanatory Statement will be available for inspection at the Registered 

Office during business hours on all working days, up to and including the date of the Meeting of the Company. 
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7. The Notice is being sent to all the Shareholders, whose names appear on the Register of Members/List of Beneficial 

Owners as received from M/s Karvy Computershare Pvt. Ltd. (RTA) as on Friday, 21st April, 2017. 
 

8. The persons whose name is recorded in the Register of Members or in the Register of Beneficial Owner maintained by the 
depositories as on the cut-off date i.e. Friday 19th May 2017 only shall be entitled to avail the facility of remote e-voting or 
voting in the meeting. The voting rights shall be as per the number of shares held in the capital of the Company as on the 
cut-off date. 

 
9. Voting through electronic means (remote e-voting) : Pursuant to the provisions of Section 108 of the Companies Act, 

2013, read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended), and Clause 35B 
of the Listing Agreement, the Company is pleased to provide the facility to Members to exercise their right to vote by 
electronic means. The Company has appointed Mr. S.Chidambaram, Company Secretary in Practice, Hyderabad 
(Certificate of Practice No. 2286)  to act as the Scrutinizer, to scrutinize the remote e-voting process and voting process at 
the meeting in a fair and transparent manner. The Members desiring to vote through remote e-voting may refer to the 
detailed procedure given hereunder. 

 
Procedure for remote e-voting : 

I.             The Company has engaged the services of Karvy Computershare Private Limited (Karvy)  for facilitating remote e-voting 
for EGM. The instructions for remote e-voting are as under: 

 (a) In case of Members receiving an e-mail from Karvy :  
 (i) Launch an internet browser and open https://evoting.karvy.com.  
 (ii) Enter the login credentials (i.e. User ID and password). The Event No.+Folio No. or DP ID- Client ID 

will be your User ID. However, if you are already registered with Karvy for e-voting, you can use your 
existing User ID and password for casting your vote.  

   (iii) After entering the above details Click on - Login. 
                (iv) Password change menu will appear. Change the Password with a new Password of your choice. The 

new password shall comprise minimum 8 characters with at least one upper case (A-Z), one lower case 
(a-z), one numeric (0-9) and a special character (@,#,$,etc.) The system will also prompt you to update 
your contact details like mobile number, email ID, etc. on first login. You may also enter a secret question 
and answer of your choice to retrieve your password in case you forget it. It is strongly recommended that 
you do not share your password with any other person and that you take utmost care to keep your 
password confidential. You need to login again with the new credentials. 

 (v) On successful login, the system will prompt you to select the E-Voting Event 
  (vi) Select the EVENT of Srikalahasthi Pipes Limited and click on - Submit . 
  (vii) Now you are ready for e-voting as ‘Cast Vote’ page opens.  

(viii) Cast your vote by selecting appropriate option and click on ‘Submit’. Click on ‘OK’ when prompted. 
(ix) Upon confirmation, the message ‘Vote cast successfully’ will be displayed. 
(x) Once you have voted on the resolution, you will not be allowed to modify your vote. 

               (xi) Institutional shareholders (i.e. other than individuals, HUF, NRI, etc.) are required to send scanned copy 
(PDF/JPG Format) of the relevant Board Resolution/ Authority Letter, along with attested specimen 
signature of the duly authorised signatory(ies) who are authorised to vote, to the Scrutinizer by an e-mail 
at schid285@gmail.com. They may also upload the same in the e-voting module in their login. The 
scanned image of the above mentioned documents should be in the naming format “Corporate 
Name_EVENT NO.” 

 (b) In case of Shareholders receiving physical copy of the Notice of EGM and Attendance Slip. 
(i) INITIAL PASSWORD IS PROVIDED, AS FOLLOWS, AT THE BOTTOM OF THE ATTENDANCE 
SLIP.  

 

EVEN 
(E-Voting Event Number) 

USER ID PASSWORD 

– – – 
 

(ii) Please follow all steps from Sr. No. (i) to Sr. No. (xi) under I (a) above, to cast vote. 
II. In case of any queries, you may refer to the ‘Frequently Asked Questions’ (FAQs) and ‘e-voting user manual’ available in 

the downloads section of Karvy’s e-voting website https://evoting.karvy.com. 
III. If you are already registered with Karvy for e-voting then you can use your existing User ID and Password for casting 

vote.  
IV. The voting rights shall be as per the number of equity share(s) held by the Member(s) as on 19th May, 2017.  Members 

are eligible to cast vote electronically only if they are holding shares as on that date.  
V. The Companies (Management and Administration) Amendment Rules, 2015 provides that the electronic voting period 

shall close at 5.00 p.m. on the date preceding the date of EGM. Accordingly, the voting period shall commence  
at 9.00 a.m. on 24th May, 2017 and will end at 5.00 p.m. on 26th May, 2017. The e-voting module shall be disabled by 
Karvy at 5.00 p.m. on 26th May, 2017..  

VI.  Once the vote on a resolution is cast by a member, the member shall not be allowed to change it subsequently. 
VII. The members who have cast their vote by remote e-voting may also attend the  meeting but shall not be entitled to cast 

their vote again.  
VIII.  Members who have acquired shares after the despatch of the Notice and before the cut-of date for voting i.e.19th May, 

2017 may obtain the user ID by approaching the Company for issuance of the User ID and Password for exercising their 
right to vote by electronic means. 

 
a. If the mobile number of the member is registered against Folio No. / DP ID Client ID, the member may send 

SMS : MYEPWD <space> Event number+Folio No. or DP ID Client ID to 9212993399 
 

Example for NSDL      : MYEPWD <SPACE> IN12345612345678 
Example for CDSL      : MYEPWD <SPACE> 1402345612345678 
Example for Physical  : MYEPWD <SPACE>   XXX1234567 
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b. If e-mail or mobile number of the member is registered against Folio No. / DP ID Client ID, then on the home 
page of https://evoting.karvy.com, the member may click “forgot password” and enter Folio No. or DP ID Client 
ID and PAN to generate a password. 

 
c. Member may call Karvy’s toll free number 1-800-3454-001.  

 
d. Member may send an e-mail request to evoting@karvy.com. 

 
IX.  The results shall be declared on or after the EGM. The results along with the Scrutinizer’s Report shall also be 

placed on the website of the Company and shall be sent to Stock Exchanges where the shares of the Company 
are listed. 

 
ANNEXURE TO NOTICE 

Explanatory Statement pursuant to the provisions of Section 102(1) of the Companies Act, 2013. 
 
This special resolution contained in the Notice relates to a resolution by the Company enabling the Board to create, issue, offer and allot 
Equity Shares, GDRs, ADRs, FCCBs and such other securities convertible into equity shares as stated in the resolution (the “Securities”), 
including by way of a qualified institutions placement in accordance with Chapter VIII of the SEBI ICDR Regulations, in one or more 
tranches, at such price and on such terms and conditions as may be deemed appropriate by the Board at its absolute discretion including 
the discretion to determine the categories of Investors to whom the issue, offer, and allotment shall be made considering the prevalent 
market conditions and other relevant factors and wherever necessary, in consultation with lead manager(s) and other agencies that may be 
appointed by the Board of Directors (hereinafter referred to as the “Board” which shall be deemed to include any committee which the 
Board may have constituted or hereinafter constitutes to exercise its powers including the powers conferred by this resolution) for the 
purpose of the Issue. 
 
This special resolution enables the Board to issue Securities for an aggregate amount upto Rs.250 Crores (Rupees Two Hundred Fifty 
Crores only) or its equivalent in any foreign currency.  
 
The Board shall issue Securities pursuant to this special resolution and utilize the proceeds for business purposes, including but not limited 
to repayment of long term and short term debt, to fund the organic and inorganic growth of the Company, to meet working capital 
requirements of the Company and general corporate purposes. 

 
The special resolution also seeks to empower the Board to issue Eligible Securities by way of QIP to QIBs in accordance with Chapter VIII 
of the SEBI ICDR Regulations. The pricing of the Eligible Securities that may be issued to QIBs pursuant to SEBI ICDR Regulations shall 
be freely determined subject to such price not being less than the floor price calculated in accordance with Chapter VIII of the SEBI ICDR 
Regulations (“QIP Floor Price”). 
 
Further, the Board may also offer a discount of not more than 5% or such other percentage as permitted on the QIP Floor Price calculated 
in accordance with the pricing formula provided under SEBI ICDR Regulations. The “Relevant Date” for this purpose will be the date of the 
meeting in which the Board decides to open the proposed issue of Equity Shares as Eligible Securities and in case Eligible Securities are 
eligible convertible securities, then either the date of the meeting in which the Board decides to open the proposed issue or the date on 
which holder of Eligible Securities become eligible to apply for Equity Shares, as may be determined by the Board. 
 
As the Issue may result in the issue of Equity Shares of the Company to investors who may or may not be members of the Company, 
consent of the members is being sought pursuant to Section 23, 42, 62(1)(c) and other applicable provisions, if any, of the Companies Act, 
2013, the SEBI ICDR  Regulations and any other law for the time being in force and being applicable and in terms of the provisions of the 
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 
 
The Board accordingly recommends the resolution of the accompanying Notice for your approval. 
 
The directors or key managerial personnel of the Company or their relatives may be deemed to be concerned or interested in the proposed 
resolution to the extent of Equity Shares that may be subscribed by the companies / institutions in which they are directors or members. 
 
 

 By Order of the Board of Directors 
 

Date : 29.04.2017 
Place : Rachagunneri 

For Srikalahasthi Pipes Limited 
K.RAGHURAM 

                Company Secretary
 

ROUTE MAP OF EGM VENUE 






