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BIC-MEDICINE LTD,
150 9001 - 2008 Certified Company

Date : May 30, 2016

To,

Listing Department, General Manager, :
Dept. of Corporate Services, National Stock Exchange of India Ltd.,
Bombay Stock Exchange Limited, Exchange Plaza, Plot No.C/1, G Block

P.J. Towers, Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai: 400 001, Mumbai: 400 051,

Respected Sir/Madam,

Ref:- * Scrip Code - 532908 Scrip ID-SHARONBIO
Sub:- Qutcome of the Board Meeting held on Monday, May 30, 2016.

With the reference to the above captioned subject, we wish to intimate your esteemed
exchanges that as decided in the Meeting of the Board of Directors of the Company held
on today, i.e. Monday, May 30, 2016, for which intimation was already given to you, the
Board of Directors has:

« Approved and taken on record the Standalone and Consolidated Audited
Financial Results of the Company for the quarter and year ended March 31, 2016
along with the Auditors Report thereon.

A
Kindly find the same in order and acknowledge the receipt of the same.
Thanking You,

Yours faithfully,
ForSharon Bia(Medicinc Limited
c} :

rﬂm

anaging Director
DIN: 00042957

Encl: a/a

Adim. OFF. ; 312, C Wing, BSEL Tech Park, Sector - 30(A}, Vashi, Naw Mumbai - 400 5.
Tel.: §1 22 - 67944000, Fax : 91 22 - 67844001

www._sharonbio.com
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AUDITED STANDALONE FINARCIAL RESULTS FOR THE QUARTER AND ¥YEAR ENDED MARCH 11, 2016

&, (™)
Sharon

BIQ—HEDEEINE LTD.
150 2001'- 2008 Certified Company

(R Im Lags)
- STANDALONE
FProvi M
SR P . Cuarier Enaded mine Months Ended PEVIDUS ]y poniths and
FPARTICULARS Year Ended Year Ended
| MO e | sazens | aagems | aeems | masoms | awazois | s |
) {Audited) [Unandited) | (Unaudited) | (audited) [ (Unaudited)| {audised) .E.\]J.diu-.--.l}_
1 |Met Incame from Sales/Serices 3,576.85 [TIETER T 12.915.32 2534548 6%, 15%.64 83,3085 46 25,345.48
Tatal Incorme 3,576.85 10,469,156 12,915,327 215,345.48 &5,199.64 8335546 25,345.44
2 |Costof Sales f Services
(2] Increase § drecrease in stock in trade and work in progress 12,278,834 41751 [3.250.04]] 1214334 3.906.53 I,102.68 12,143.34
th] Cansumption of raw materials LT3 54433 13,056,465 20, 726,18 56,064.01 69,903,585 7618
1o 1 Purchase of traded goods E 1.198.52 195,46 84317 | 584317 355,66
1d] Other Expenditure 188497 703.08 124912 3.409.11 2,421,710 3,568,1% 40911
| Tatal 16,896.01 9,564.20 12,354.06 | 3663428 | 71,2541 | B4417.87 | 36.634.28
3 |Gross Profit 11-2) (13,219.16) a04.96 56126 | (1L288.80] 12,035.77%) {132241) {11,2385.80)
4 |General Administrative Expentes 56057 544,94 BELES 1.B54.61 1,620.16 133287 165461
5 |Selling and Distribution Expenses BE LS 147.08 136.44 44052 249,20 423,76 440,52
& |Depreciation 50113 L0076 TE5.42 1,50L46 1,372.23 193593 150195
Total 1,.211.47 1,192.78 1,587.71 3 58659 3,291.59 433256 1,59i.59
7 |Qperating Profit before interest (3] - {445+6) [14,530.63) {287.82] [L026.45)( (1428535} {5,327.34) 15,354.97]| {14,885.39]
& |Interect 3,631.84 1,794 26 1,330.97 79815 4,383.13 %.364.948 105815
9 |Excegteonal ttems 13,725.70) 4,949 53 254861 1.135.21 3.838.56 TA63ED 7135121
10 |Operating Profit after interest and Exceptional ltems {7-8-59) [14.436.77) {7.031.61) [2,906.0%)( (¥9,118.75)| (13,555.05)| (22,383.25] {29,118.75]
11 |[Dther Incorme 56,26 B7.A7 2141 194.93 143,95 263.21 194.93
12 |Profit {+) / Loss {<] from Ordinary Activities before tax (£0-11) [14,380.51) 16,9644} (8.884.62)( (2892352 (13,211.004| (22,120.04}| {28,923.82)
13 |Tax Expenses 496,57 - 496,57 - 466,36 99657
14 |met Profit (+) / Loss [-) from Ordinary Activities after tax [12-13) (15,377.08) 16,%60.44)  (9.834.52)| (29920.29)| (23411100 (22,586.400| (29,920.39)
1% |Extraordinary ftems (net of tax expeénses) - 3 - - - 3 ’
16 |Met Profit (£) / Loss |-) for the period [ 14 - 15) 115,377.08) [£,564.42) (4,884.62)| (29,920.39)| (13,411.10) (22,586.40)| (22,920.39)
17 |Faid up Equity Share Capital 1,3178.71 237271 21569 Limn 1.245.69 237371 2,318.01
|Face value of Rs - aach)
16 |RKeserves pacluding Revaluation Reserves [as per balancs (F1.E59.66) - {21,595 bb) B.056.98 | [2L.B%065)
sheet) of previous accounting year.
19 |Earming Per Shares {Bofore Extra Ordinary tem -
i) Baic {1283 [5.86) {4.11) {25.16) {11.28} {1853 {2516}
il Diluted £, #. 5 [9.96) [4.51] 13.16) {19.38) [B.GE} (14.63} (159.38)
Earning Per Shares {afver Extea Qrdinany 1Tem)
il Basic 114.57) [ 5.86} 4.11) 125.16) 111.28) {18.50) 125.16)
ii] Dituted £, P.5 19.96) [4.51) |3.16) {19.38) (8.68) 114.G3) 119.38)

Adm. Off. : 312, C Wing, BSEL Tech Park, Sector - 30(A), Vashi, Navi Mumbai - 400 705,

Tel: 91 22 - 67944000, Fax : 91 22 - 67944001
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BIO-MEDICINE LTD.
150 9004 - 2008 Certified Company

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND ¥EAR ENDED MARCH 31, 2016

(K, 1n Lacs)
- CONSDLIATED PSR
- : . Previous Tl
SR, PARTICULARS Cruarter Ended Mine Manths Fnded Vaar Endisd honths and
Year Ended
MO Hoi2me | BAZZMS | 30ymE | 30%AENe | TA32mE | N0 | 303200
{Audited) | {Unaundited) | (Unandited) l.'\.lh!ill'!’ [I__I_n;mdilu,-d] {Aaedited) {Aaedited}
1 [Met Income from Sales hervices 3,585 M AR TR 13,(M3 57 2534548 3,B12321 384645 25,345,458
Tatal Income 3,576.85 10,469.16 13,043.57 5,345.48 g 8121 83,846.48 25,345.48
2 |Costof Sales / Services
|a) Increace ! deecrease in stack in trade and work in PrOgress 12.778.84 41781 13.290.04) 17,143 3a [3.425.54] 2 102 68 12,143.34
[b] Consurnption of raw maternals 2,.732.20 5443.31 13,096 46 £0,726.18 31,0944 7335170 20,726.18
|e § Purchase of traded gaads 1, 79852 155,66 1.654.18 884317 ARG 65
[} Dther Expenditure L8567 103,08 1,086.66 3,409.81 2,608 .1_5:!2.33 A049.81
Tatal 16,896.71 9,564.20 12,191.60 36,534.98 | 31,929.88 £4,870.38 16,634.98
3 |Grozs Profit (1-2] [13,319.858)] B4 56 85197 | {11,28%9.50) 1,B82.33 [1023.90)| [11.289.5d)
1 General Administrative Expenses BELLET 5A4.94 A09.47 165461 1,.003.51 198593 1,654.61
5 |Selling and Distribution Expencas 149,07 147.08 29920 440,52 SRT.95 42374 44052
& |Depreciation 13 n0.76 TH9.42 1.501.46 1.763.75 1,325.93 1,504.44
Total 121147 1,192.78 LE78.09 3,596.59 4. 263.21 4,335.67 3,596.59
7 |Operating Profit before interest (3] = (44546} (14,5 .51.33] {287.82)| [1,026.12) [14.886.05} (1.380.88) (%359.57)| (14,826.04)
B |Interest 3.631.84 179426 1,330.97 7,09E.15 4,797.28 9.364.53 703815
% |Exceptional ftems [3.729.59] 5.059,34 3,307 .80 ¥.2a0.72 14,278.52 845295 a0
10 |Dperating Prafit after interest and Exceptional Items (7-8-9) (14,433.17) (7,240.42)| [5G64.80)( [29,224.96) |20,456.68)( (23,187.05)| (29,224.98)
11 |{Other income ha.28 a7.17 2141 194.93 160,08 28321 19493
12 |Prafit (+} f Loss (-) from Ordinary Activities before tax [10-11) (14,376.91)| (7,074.25)| |5.643.48)( [29,030.03)] (2029660 (22,923.84)| (29,030.03)
13 |Tax Expenses 057 - - 949657 - 16536 ¥H6.57
14 |Met Profit [+] f Loss [-) from Qrdinary Activities after tax (12-13) (15,373.49)| (7,074.25)| [5643.48)| (30,026.60) (20,296.60]) (23,390.20)) (30,026.68)
15 |Extraordinary items [net of tax expenses) -
16 (Met Profit [+] f Loss (-} for the period | 14 - 15) (15,373.49) (7.074.25)| [5.643.48)( [30.026.50) (20,296.60)| {23,390.20)| |30,026.60)
17 |Paid up Equity Share Cagital 23mmn 2,378 M 224569 2aramn >ras e 23mmn 2.378.71
|Face value of Rs. 2/- pach)
15 (Reserves excluding Revaliation Reservas (as par balance [21.5400. 36] 121,900, 56) - B05a.29 | [21.500.26]
shiaet) of previous stcounting year.
19 |Earning Per Shares (Before Extra Ordinary 1tem
i) Basic |12.93] 15.95] ) {25.25) (17.07] [19.67] 25 25-|
i) Diluged £, 2. 5 19.94) {4.58) {3.05) {19.44) {13.14} [15.15] [15.44]
Eapning Par Shares (Afver Extes Ordinary [tem)
i} Beagic [12.93] {5.95) 14.74) {25.25) {17.07] [19.67] [35.25]
i) Diluted E. P 5 {9.5a) |4.58] 13.65) 119.44) {13.14} [E5.15] [2%.44]

Adm. Off : 312, C Wing, BSEL Tech Park, Sector - 30(A), Vashi, Navi Mumbai - 400 705.

Tel.: 91 22 - 57944000, Fax : 91 22 - 67944001
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MOTES =

(Rs. im Lacs)

Standideiee and Corselidated Stedoaeal of Assels and Linkilities '_ STANDALON CONSOLITIATEDY
Mine Months | Previous
wine Months | Previons Year and¥ear Year Endid
and¥ear Ended|  Ended on Ended on un
Particulars on SL0E2010 0062015 IOAANE | P20
A |EQUITY AN LIABILITIES
i Slireholders' frolz )
&) Share Capital 2,378.71 LITETL 237871 LATRTI
(b} Beserves and Sarplus [21,59% &h) 56,15 (21,540 i) A.004.20
(o3 Money received apainst share warrants = - - -
Sab-Total - SiareHaolders Fuds F14 520,94 1A3R6d | ireSHGd| 1647300
2 [Convertille Witrnaids 1A7LIS 1.-3-7.3-1:-' 137215 EATEI
Shuree Agplicatioor Moaey - ) - - r -
1 |Alimorty Interest - =
a4 Mon Crereead Lin lu'.l.r'rirs -._ P
(.1 Lang term borrow ings L =] 52.256.74 ".\1..‘.-:\4;‘-'.1 a2, b
1[|~ | Deferred Tax Liabilitivs |;'\<'|-I'|. 205 1102 215000 1§96 72
[} Onher Long Term Linbilities - - - %
] Lang Term Frovisions § 15357 | 40.30 15357 | A
Snl-Todal - Non cierrend liabililies | SA6IIT WASLTE | -'_'h?'l‘-lgh A3 A3
5 |Cnreent Linlilities ]
fa.l Shurt term Borros ings Py W L o2 B I LI 23
i) Trinle: Pavaldes 40253 512710 a0asE ] 51380
[0 Cther Current Lialalilies -1';}:'3'_1 AT .|‘H:-'_’.l 5207
(d_p Short erm provision - - -
o Sub-Totel - Current linlrilitses 33,7641.06 e I
TOTAL EQUITY AN LIABILITIES 7LIE425 | A0MA50A4D | 7225423 | MILI9SF
B |AsSELS i
1 Mawi Curreief Assers ) - =
(.1 Fined Assets 3185575 3321005 MAHTE | 3204
{N] l._".nn_dwill on censolidation - =
F"\-!r-:n Current vestments 622 103.55 6.0 24,00
(b Dederred Tax Assels (Nt} = 3 s
(= b Long term Loans and Advances - — . =
Ej_] b IHCU PP deseds G172 & 9154 55143
Swl=-Total = Now Currenl Asaefs F2.7H.82 32, 774.82 F4.HIT.88
2 |Cwrrent Assels
a1 Carrent Invesinesents - = -
[IT:liIi'n enlaries 1 7 21 1 L1423 17,456 10 3014234 |
rade Receivables 18,317 53 SLS00EY | IRWTE | HeNnT
“ash andl Casl eguivalents i LANG B3 1508640 (L 155013 |
(e Sheort term Lo and Ad v T3S W20 l‘,lz':-._:l. 200G
1l:f.:| |::||.|'|!'r.'::;.lrrl.'l:lt Asaris B - - = -
Sab-Total - Crrsent Assets B0, 41 66,883,097 ] i, S 1D
TOTAL = ASSETS T2R4.25 TR 15040 T2 2R4.2% 101, 19837

19 The above resulls for Uhe guarter and vear ended Slarch 31, 2006 have bren reviewed In thie Audit Committes and were token on record

by ther Board of Directors in its mecting beld on May 30, 3016

2] The "Limited Beview” reguired under clanse 41 of listing agreement has been done by stawbory aoditiors of the Company.
3 The Company has provided for Foreign Exchange (Loss)/Gains under Excepteen lems due to exchange differences arsing
during the periodis) on foreign currency contracts and berrowings inclusding Forcign Curency Convertible Tonds.

4} Previvus vears figures have been regrouped and recast wherever re
5h B-Serwes Gonds for FOCB vet be be issued,

SR L

&) In order 1o make the financial vear uniform, as detined in secton 2(41) of the Companies Aot 3005, the financial staements

of the company have been prepared from July' 32005 to March'2008 (% Morths)
7) The campany has received USFDA far Mavi Mumbai AP Plant however toer Dehradun Formulation Plant USFLR o successfully

ever certilicate is awalted due o non pavment of Fees

Mace = Mumbai.
Drate : 30.05.2016

M.‘m:ging [Hreclor.

) ©
Sharon

BIO-MEDICINE LTD.
IS0 9009+ 2008 Certified Company
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INDEPENDENT AUDITOR'S REPORT
" Tothe Members of, -
SHARON BIO-MEDICINE LTD.

Report on the Financial Statements

We have audited the accompanying finaneial statements of SHARON BIO-MEDICINE
LTD. (“the Company”), which comprise the Balance Sheet as at March 31, 2016, and thg
Statement of Profit and Loss for the period therr ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements ~

The- Management and Boardr of Directors of the Company are responsible for the
matters stated in Sectioa 134(5) of the Cnmpameﬁ Act, 2013 (“the Act’) with respect to
the preparation of these financial statements that give a ttue and fair view of the
financial positon and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under Section 135 of the Act, read with Rule 7 of Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; selection and
- application of appropriate accounting policies; makirg judgme:i’fs and estimates that
are reasonable and prudent design, implementation and nugEaRce
internal financial controls, that are pperating effectively for ensesi@the
completeness of the accounting records, relevant to the preparafignafsd presentation of
the financial statements that give a true and fair view and ape free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

(ur responsibility is to express an ge -:5_'--@: Qn ’chc‘;e financial statements based on pur

wudit. We have taken into acoo

f Road, Mumbai - 400 00B. Tel. : 2307 3538 / 6633 2710

City Office : 3/910-L, Mavijivan Society, Lamingion



auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under. We have conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers Internal financial control relevant to the Company’s
preparation of the financial statements, that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveniess of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the aceounting estimates made by Compaiiyas.
Management and Board of Directors, as well as évaluating the overall preseniation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit EE;.MOH on the financial statements.

= - -; - e
Opinion i i
In our opinion and to the best of our information and according o the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India

a In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2016 and

b. In the case of Statement of Profit & Loss, of the loss for the year ended on that
date and cash flows for the year ended on that date. =

-

Report on Other Legal and Regulatory Requirements =~

1. As required by the Companies (Auditor's Report) Qrder, 2016 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order.




2 As

d.

o

required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet and Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under secton 133 of the Act read with Rule 7
of the Companies (Accouhis) Rules 2014.

On the basis of written representations received from the directors as on
March 31, 2016, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2016, from being appointed as a
director in terms of Section 164(2) of the Act.

In our opinion and to the best of our information and aceerding to th?
explanations given to us, we report as under with respect to gther matters to
be included in the Auditor’s report in accordance wilh RBuls 11 of the
Companies {Audit and Auditors) Rules, 2014: =

i.  JThe Comparfy‘is having pending litigations hwwamt will not impact
materially on its financial position.

ii. ~The Company did not have any longlerm contracts including
derivative contracts; as such the questiom of mmmentmg on any
material foreseeable losses thereon does not arise.

Proprietor

Membership No. 031774
Place: Mumbai

(5 C AGRAWAL)

Date: 30/05/2016 a



Annexure to the Independent Auditors” Report

(Reffered to in paragraph lunder the heading “Report on other legal and Regulatory
requirements” of our report of even date on account or SHARON BIO WDE( INE
LIMITED. (the COMPANY") for the vear ended 31#t March 2016.

i,

i

fii.

a) The Company has maintained records showing particulars, including quantitative
details and situation of fixed assets, However there are some assets where full
particulars are not maintained never the less Company is in process of updating
the records.

b) As explained to us, fixed assets have been physically verified by the management
at regular intervals; as informed to us no material discrepancies were noticed on
such verification; - .

In respect of company’s inventories:
L
a2} In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Cﬂmpaﬂ}'
and nature of its business. ;

b) The company has maintained proper records of inventories. As explained to us,
there was no material discrepancies noticed on physical verification of inventory
as compared to the book records. The inventories which are returned by
- Customers ¢ due to quallbusmms have been written off.

Y - e =

]

{a) As per information furnished, the Company has not granted interest free
unsecured loans, to wholly owned subsidiary company during the year. The
Maximum amount outstanding during the year was Rs, 8.39 Lacs ami the year end
balance of such loan was Rs. 8.39 Lacs and same has been wnti:e;ﬂaosﬁﬁ

(b} In our opinion, other terms and conditions on which loans haw. 'haen granted to
wholly owned subsidiary company are not, prime facie, prejue to the interest of
the company.
(¢} In the case of loans granted to wholly owned 5!1135163&@ mmpany where
stipulation have been made, the borrower has not been regular in repaying the
principal amounts as stipulated”However subsidiary ﬂpemt!.m have been closed
due to losses during the period.

(d) There is no overdue amount of more than Rupees One I.aes in respect of loan
granted to parties covered in the register maintained undar section 189 of the
companies Act, 2013

(e) As per information furnished, the Company has taken Interest Free unsecured
loan from parties covered updg 189 of the companies Act, 2013 during the

——
TEEns

L




iv.

Vi,

Vii.

year. The Maximum amount outstanding during the year was Rs, 4057.86 Lacs and
the year-end balance of such loan was Rs. 958.09 Lacs.

(f) In our opinion, other terms and conditions on which loans have been taken from
parties covered in the register maintained under section 182 of the companies Act,
2013 , prime facie, are not prejudicial to the interest of the company.

{g) The Company has not been regular in repaying the principal amount as
stipulated, wherever stipulation exists.

In our opinion and according to the information and explanations given to us, there
is adequate internal control system commensurate with the size of the Company and
the nature of its business, for the purchase of inventories, fixed assets and for the
sale of services. Further, on the basis of our examination of the books and records of
the Coimpany and according to the information and explanations given to us, no
major weakness has been noticed or reported.

oo

The Company has not accepted any deposits from the public covered under the
provision of section 73 to 76 of the Companies Act, 2013 and the rules made there
under. Therefore Clause 3 {v) of the C{}mpanles {Auditor’s Report) order 2016 is not
applicable to the company. . ) , - e
We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Govennmmasi ﬁ?&;‘nmimman&
of cost records under section (1) of section 148 of the Companies, '
to products manufactured, and are of the opinion
prescribed accounts and:gécords have beenmade and maé
however, made a detailed examination of the records.

a. According to the information and explanations given to us and based on the
records of the company examined by us undisputed st&tutu;g-‘dues including
provident fund, employee’s state insurance, sales-tax, e :
eustom duty, excise duty, cess have generally been reg
the appropriate avthorities though there has been a slights
However in case of Statutory dues pertaining to dividen
Rs. 6458 Lacs have remained outstanding for the last. _' year
the company has claimed refund in subsequent year

=

adjusted against the refund.

b. According to information and explanation givem # us and based on the
records of the company examined by us there are no dues of income tax which
have not been deposited on account of any disputes.

vili. Based on our Audit procedures and the information and explanation given by

rrowed funds from financial institutions,
¢ of debentures during the period under

management, the company has
banks and money raised




xiii.

review. And we are of the opinion that the company has not defaulted in repayment
of loans or borrowing to a financial institution bank, government or dues to
debentureholders,

The company has issued 1,61,11,000 Convertible warrants of Rs.2/- each at a
premium of Rs.48/- each during the preceding previous year in two stages ie.
67,15400 comvertible warrants issued oh 30/03/2015 and 66,51,300 convertible
warrants issued on 10/06/2015. Qut of warrants issued at second stage, 27,44,300
convertible warrants of Rs.2/- each is still pending for allotment. However the same
is not converted into shares due to technical reasons at NSDL.

Based upon the audit procedures performed and information and explanations
given by the management, we réport that we have not come across any instances of
fraud by the company or any fraud on the company by its officers or employees that
have been notjced or reported during the year nor have we been informed of such a
case by management.

Managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule ¥
to the Companies Act 2013. &:

The Company is not a Chit Fund Company / or Nidhi /«Mutussl Benefit Fund /
Society,

All transactions with the refated partie? arein compliance with ﬁeﬂmﬁ:ﬁ 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the

Sy

Financial Statements as required by the applicable accounting ataﬂdm:d‘a

The Company has not made any preferential allotment or pmte placement of
shares or fully or partly convertible debentures during the year.

The Company has not entered into non-cash transactions T ; *hyﬁecﬂon 192 of
Companies Act, 213 with directors or persons connected with him.

-

L. As per information and explanation given by the management, the Company is not

required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.




(S.CAGCARWA L)
Proprietor
Membership No. 03

Place: Mumbai
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INDEPENDENT AUDITORS' REPORT ON CONSOLIDATED FINANCIAL
STATEMENT

,o AT,

The Board of Directors,

Report on the Consolidated Financial Statements:

We have audited the attached Consolidated financial statements of Sharon Bio-
Medicine Limited (the company) and its subsidiary (the company and its subsidiary,
constitute a Group) which comprise the consolitlated balance sheet as at 31%* March, ™
2016, and also the consolidated statement of profit and loss account and consolidated
cash flow statement for the year then ended and the summary of the significant
accounfing policies-and other explanatory statements and information.

Ilanagement’s responsibility for the consolidated financial statements:

The Management of the company is responsible for the preparation of these financial statements
that give a true and fair view of the consolidated financial position, censelidated financial
performance of the company and consolidated cash flow statement of the groep in accordance
with the Accounting Standards and accounting principles generally accepted in India. This
vesponsibility includes the design, the implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair
vigw and are free from material misstatements, whether due to fraud or error.

Auditors” Responsibilil
responsibility is to express an opinio ' wotidated financial statements based on
lit. We have cor | pur andi th Standards on Auditing issued by
mdards require that we comply with
obtain reasonable assurance about

aterial misstatement.

ity Office : 3/910.-L, Navjivan Society, ZEFnTH{;T;n Road, Mumbai - 400 008. Tel. : 2307 3538 / 6633 2710



consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal controls.

An audit alse includes evaluating the appropriateness of accounting principles nsed and the
reasonableness of the accounting estimates made by management as well as evaluating the
overall consolidated financial presentation

We believe that the audit evidence we ha_ve obtained is sufficient and appropriate to provide a
basis for our opinion.

Anditor’s Opinign

In our opinicn and to the best of our information and according to the explanations given to us,
the ﬂnqnc:.,.l statements give the information required by the Act, in the manner o required and

give a true and fair view in conformity with the accoi unting principles geterally accepted dp.
India;

i inthe case of consolidated Balance Sheet, of the state of affairs of the company as at 31+
March, 201&;

i in the case of the consolidated Statement of Profit and Loss, of he loss for the year
enided on that date; » e ) " A,

‘ifi. in the case’of the cansclidated Cash Fiow Statement, of the-cash flow for the year ended
on that date; !,

We did not audit the financial siatement/ financial information qf"fiﬂsur-hrbernaﬁunal
F7E included in the consolidated finandal stztements, which constifute total assets of -
Rs. NIL as at March 31, 2016, Total revenue of Rs. NIL, Net Losaafﬁs‘, 1{16 21 Lacs, net
cash outflow amounting to Rs. 0.13 Lacs as for the year mde&Mh 31, 2016. These
financial statements and other financial information have beem audited by other
auditors whose reports have been furnished to us, and our nvpmnmlm the consolidated
financial statements to the extent they have been derived from su:;:h financial statements
is based solely on the report of such Sther auditors.

We Hepoﬁ: that the consolidated financial statement have been prepared by the
Group’s Management in accordance with the requiresients of Accounting Standard
issued by the Institute of Chartered Accountants of India viz. Accounting Standard 21 °
Consclidated Financial Statements’ and on the basis of the separate financial statements




of Sharom Bio-Medicine Limited and its subsidiary included in the consclidated
financial statement.

F.

For Shyam C. Agrawal & Co.

Shj'an{ C. Agrawal
Proprietor
Membership No. 031774

FLACE : MUMBAI

- DATE :30/05/2016
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