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Date: 11t December, 2017

To,

The General Manager

Department of Corporate services
The BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, M Samachar Marg, Fort
Mumbai, Maharashtra 400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 11.12.2017
Ref.: 518011- Keerthi Industries Limited

With reference to the subject cited, this is to inform the Exchange that in the 175" Board
Meeting of M/S Keerthi Industries Limited held on Monday, the 11%" December 2017 at the
Administrative Office of the Company, the following business were duly considered and
approved by the Board:

1. Un-Audited financial results for the quarter ended 30t September 2017. (Annexure 1)

2. Statement of Assets and Liabilities for the quarter ended 30t September 2017.
{Annexure 1)

3. Limited Review Report for the quarter ended 301 September 2017. (Annexure 1)

4. General discussion about other matters as per the agenda of the meeting.
The meeting commenced at 4:30 P. M and concluded at 6:30 P. M.

This is for your information and records.
Thanking You,

Yours faithfully,
For Keerthi Industries Limited_——.
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Rajesh Kumar Yadav "\%\\ /2
Company Secretary \\“ -
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KEERTHI INDUSTRIES LIMITED
CIN-L26942TG1982PLC003492
Regd.Office: Mellacheruvu Village & Mandal, Suryapet District, Telangana-508246.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2017

[Rs. In lakhs}
: For the Quarter Ended For Six Months Ended
Particulars
30-Sep-17 30-Jun-17 30-Sep-16 30-Sep-17 30-Sep-16
Unaudited Unaudited Unaudited Unaudited Unaudited

| Revenue from operations 3,860.55 6,094.43 5,564.35 9,354.,98 9,157.61
L Other income 71.77 124.72 17.39 196.50 93.56
il Total Revenue(l+li} 3,932.32 6,219.15 5,611.74 10,151.48 9,251.17
IV Expenses

Cost of materials consumed 469.10 518.31 520.43 987.41 914,21

Purchase of stock In trade i - - 8 =

Power & Fuel 1,828.08 1,833.57 1,874.52 3,661.66 3,166.46

Change ira_jnventories of finished goods, stock in trade (638.93) 359.52 15991 (279.42) 204.33

and work in progress

Employee benefit Expenses 345.96 379.69 325.32 725.65 663.06

Finance costs 189.53 158.15 182.06 347.68 362.77

Depreciation and amortisation expenses 267.53 257.78 206.60 525.31 410.27

Other expensas 1,078.44 1,852.21 1,702.55 2,930.65 2871899

Total Expenses{lV) 3,539.70 5,359.24 4,970.69 8,858.94 8,593.11
V  Profit/{loss) before exceptional items and tax{ll-1v) 392.62 859.91 641.05 1,252.53 658.06
VI Exceptional ltems (0.19) 5 5 {0.19) -
VI Profit/{loss) before tax (V+vi) 392.43 859.91 641.05 1,252.34 558.06
VIl Tax expense:

Current tax 157.36 250.26 141.60 407.62 149.83

Deferred tax (17.61) 232.65 {48.54) 215.03 {3L.70)

Earlier years tax - (154.16} - [154.16) =
X Profit/{loss) for the period from continuing operations (VI1-viii) 252,69 531.17 547,98 783.86 539.93
X Profit/{loss) from discontinued operations - - - 5
Xi Tax expense on discontinued operations - - - = —
Xil Profit/{loss) from discontinued operations (after tax) (X-XI) - - - = a3
X Profit/{loss) for the period {IX+X11) 252.69 531.17 547.98 783,36 539.93
XIV OTHER COMPREHENSIVE INCOME

A-{i} ltems that will be reclasified to the profit or loss

(it} Income tax on items that will be reclasified to the profit or loss
B-{i} ltems that will not be reclasified to the profit or loss
a} Remeasurement of Defined employee benefit plans
{ii} Income tax on items that will not be reclasified 1o the profit or loss

Total Other Comprehensive Income (net of taxes) - - - = =
XV Total Comprehensive Income for The Period (XIH+XIv) 252.69 531.17 547.98 783.86 539.93
XVI Earnings per Equity share {for continuing operations) -Basic and diluted 3.5 6.63 6.84 9,78 6.74
XVIl Earnings per Equity share (for discontinued operations) -Basic and B R . )
diluted )
XVIH Earnings per Equity share {for discontinued & continuing operations) - 115 6.63 6.4 5.78 6.74
Basic and diluted
Weighted average number of equity shares (Face Value of Rs. 10 each) 80,16,738 80,16,738 80,16,738 80,16,738 80,16,738

Notes:

1. The above results for the quarter/haif year ended 30th September 2017, were reviewed by Audit Committee and approved by the Board of Directars at the
meeting held on 11th December, 2017 and Statutory Auditors have carried aut limited review.

2. The Financial Results of the tompany have been prepared in accordance with indian Accounting Standards {ind AS) notified under the
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards
1st Aprit 2017 and accordingly the financial results {including for all the period presented in acco
Accounting Standards) have been prepared in accordance with the recognition and meastreme

Reporting prescribed under section 133 of the Campanies Act 2013 read with tha refevant rules i

accepted in India.
3. The format for unaudited quarterly results as prescribed in SEBI's Circular CIR

with requirements of SEBI's circular dated 5th July, 2016, The company has opted to present Ind AS com
ended September 2016 without subjecting to limited review or audit. However, the

financial results provide a true and fair view of the Company's affairs.

Companies {Indian

) Amendment Rules, 2016. The Company adopted Ind AS fram
rdance with tnd AS 101 - First time adoption of Indian

nt principle laid down in the Ind AS - 34 Interim Einancial
ssued thereunder and other accounting principles generally

/CFD/CMD/13-2015, dated 30th Nevember 2015, has been modified to comply
pliant figures for the corresponding quarter/half year
management has exercised necessary due diligence to ensure that the




4. Expenses are fecognised in statement of profit and loss using 3 classification based on the nature of expense methad as per para 39 of Ind AS 1, Presentatinn
of financial statements

5. The results for the quarter/half year endad 30th September 7016 has been restated to comply with Ind AS to make them comparable. Further previous
quarter figures have been regrouped/reclassifed, wherever necessary, to confirm with the current period presentation to camply with Ind As,

&. Conseguent to transition to Ind AS, in accardance with para 32 of Ind AS 101 - First time adoption of Ind AS, reconciliation between net profit under *Previous
Indian GAAP and tatal comprehensive income as per Ind AS for the quarter/ half year ended 30th September 2016 is as foliows:

7. The above mentioned incame fram aperations are disclosed inclusive of excise duty except for current quarter ended 30th September 2017, For quarter
ended 30th September, GST collected on sales is excluded from Revenue as per Ind AS 18 - Revenue,

Reconcilation of Net profit bety the fir iai results as previ ly reported (referred to as "Previous GAAP") and Ind AS are as under;
1 For Quarter For Six Months
Nature of Adjustinents Note no Ended ended
30-Sep-16 30-Sep-16]
{1) Net Profit under previous IGAAP 570.42 583.93
{2} Adjustments
{i} Inclusion of Excise duty in Revenue from Sale of Products 864.10 1,439,53
Inclusion of Excise duty in Rates & Taxes (0 (864.10) (1,439.53)
Exciusion of VAT & CST in Revenue from Sale of Products [784.08) (1,286.66)
Exclusion of VAT & CST in Rates & Taxes 784.09 1,286.66
(i} Government Grant on measurement of Sales tax deferrment at fair . | 28.70 57.40
value (amortised cost) {ii)
Unwinding of Interest Expense on Sales tax deferrment (27.08) (53.28)
{iil) Preference Dividend Recognised as Finance Cost {iif} (24.08) {48.12)
Total {2) {22.44) (44.00)
{3} Net profit for the peried under Ind AS {1+2) 547.98 535.83
(4} Other Comprehensive Income for the period (net of tax) = a
1{5) Total Comprehensive Income under Ind AS (3+4) 547.98 539.93

(i) As per Ind AS, Revenue includes only the gross inflows of ecenomic benefits received and receivable by the entity on its own account.
{ii} As per ind AS, Sales tax deferrment is shown at fair value and the benefit i recognised in statement of profit and Joss as government grant,

(i1} As per Ind As, Preference Shares have been designated as financial liability measured at amortised cost and dividend {including Dividend Distribution Tax-
DDT) Is taken as finance cost. O e AAUISTRIES LIRIT =in

For | Industries Limitad
(o -
Place : Hyderabad IIErJ%.
Date : 11-12-2017 Managin Director & CFO )

er J.8. Rao

Managing Director



UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 20, 2017

{Rs. In lakhs)

i

For the Quarter Ended

For Six Months Ended

Particulars
30-Sep-17 30-Jun-17 30-Sep-16 30-Sep-17 30-Sep-16
Unaudited Unaudited Unaudited Unaudited Unaudited
1. Segment Revenue
(inclusive of excise duty from each segment)
a) Cerment 3,603.84 5,8%4.67 5,322.80 5,498.51 §,721.20
b) Enargy 35.63 26.46 4723 62.08 7185
¢) Electronics 221,08 173.31 193.72 38439 363.76
Total 3,860.55 6,094,432 5,564.35 5,954.98 8,157.61
Less: Inter Segment Revenue z " % = -
Net Sales/Income from Operations 3,860,55 6,094.43 5,564.35 9,954.98 9,157.61
2. Segment Results {Profit}{+)/Loss {-) before Tax
and Finance charges from each segment)
a) Cement 483.86 1,040.56 773.76 1,524.42 S01.38
b) Energy 21.34 12.88 3377 34.27 4458
c) Electrenics 77.05 {34.80) 16.31 42.25 76.10
Total 582,25 1,018.64 823.84 1,600.89 1,022.07
Less: i} Finance charges 189.53 158.15 182.08 347.68 362.78
i} Other Un-allacable Expenditure net off 0.23 0.58 0.72 o087 1.23
Add: Un-allocable income - - - - =
Total Profit before Tax 392.43 859.91 641.05 1,252.34 658.06
3. Segment Assets
a) Cernent 15,121.43 15,736.92 14,843.72 15,121.43 14,843.72
b) Energy 403.45 422495 437.60 403.45 437.60
) Electronics 1,687.31 1,644.26 1,302.47 1,697.31 1,302.47
d) Unallocated - 401.92 - £ =
Total 17,222.20 18,206.05 16,583.79 17,222.20 16,583.79
4. Segment Liabilities
a) Cement 10,445.19 10,238.55 9,883.47 10,445,185 9,883.47
b) Energy - - - 3 -
¢} Electronics 155.52 154.36 137.15 155.52 137.15
d} Unallocated 883.85 2,328.19 2,307.37 883.85 2,307.3{}
Total 11,484.56 12,721.11 12,327.99 11,484.56 12,327.99




KEERTHI INDUSTRIES LIMITED
CIN-L26942TG1982PLC0O03492
Regd.Office: Mellacheruvy Village & Mandal, Suryapet District, Telangana-508246.

UNAUDITED BALANCE SHEET AS AT 30th SEPTEMBER 2017

{Rs. In Lakhs)
—
As

at 30-Sep-2017 7

Particulars

ASSETS
Naon-current assets
{a} Property, Plant and Equipment 11,803.57
{b) Capital work-in-progress 57.50
{c} Intangible assets 42.76
{d} Financial Assets

(i} investments 0.06

{ii) Other financial assets 471.35
(e} Other non-current assets 760.58

13,135.82

Current assets
(a) Inventories 1,778.73
{b} Financial Assets
{i Investments =
{ii) Trade receivahles 284.58

{iii} Cash and cash equivalents 1,085.24
{v} Loans 2,41
{v} Others financial assets 131.54
{c) Other current assets 803.87
4,086.37

Total Assets 17,222.15

EQUITY AND LIABILITIES

Equity
{a) Equity Share capital 801.67
{b) Other Equity 4,935.95
5,737.63
Liabilities
Non - current liabilites
{a) Financial Liabilities
{i} Borrowings 2,637.31
{b} Provisions 58,57
{c} Deferred tax liabilities {Net) 414,62
{d} Other Non Current Liabilities 516,57
3,627.07

Current liabilities
{a) Financial Liabilities
{i} Borrowings 3,843.25
{ii) Trade payables -
{A) total outstanding dues of micro enterprises and smail enterprises; and -

{B) total outstanding dues of creditors other than micro enterprises and

1,618.58

small enterprisas
(ili} Other financial liabilities 1,162.24
{bj Other current liabilities 1,011.88
{c) Provisions 2.85
{d} Current tax liabilities 218.68
7,857.49

Total Equity and Liabilities 17,222.19




CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM. GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

Limited Review Report

Review Report
To the Board of Directors of Keerthi Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of KEERTHI
INDUSTRIES LIMITED (“the Company”)for the quarter and half year ended 30th
September,2017 (the “statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
Review of Interim Financial information performed by the Independent Auditor of the
Entity,issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. The figures for half year ended 30th September 2016 included in this statement under report
were reviewed/audited by another firm of Chartered Accountants, who were the immediate
preceding statutory auditors, who expressed an unmodified conclusion/opinion thereon.

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BRAHMAYYA & CO.
Chartered Accountants
—Eirm’s Regn No. 0005135

\; K . Lhiaoawd

N (K.SHRAVAN)
Place  :Hyderabad Partner
Date 011.12.2017 Membership No, 215798

#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 50@ 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



