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REPORT ON LIMITED REVIEW

| We have reviewed the accompanying statement of unaudited financial results of M/s. Cheviot Co.
Ltd., for the quarter as well as half year ended 30™ September, 2015, except for the disclosures
regarding ‘Public Shareholding and Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEFTEMBER, 2015

T In Lakhs }
Corresponding | Yearto date | Year to date
Preceding (3 months ended flgures for | figures for
3months | 3 months | 30/09/2014 current previous | Previous
ended ended In the period ended | period ended | year ended
St 30/09/2015 | 30/06/2015 | previous year| 30/09/2015 | 30/09/2014 | 31/03/2015
No} Particulars (Unaudited)| {Unaudited}| (Unaudited) | (Unaudited} | {(Unaudited) | (Audited )
PART -1
1 lincome from operations
a. Net sales/income from operations (Met of Cess) 9690.76 5548.60 7208.94 15237.36 12277.78 26350.1b
b. Other operating income 189.16 195.49 99.07 384.65 188.15 349.43
Total income from operations {net) : 9879.92 §742.09 7308.01 15622.01 12466.93 | 26699.53
2 |Expanses
a. Cost of matenals consumed 4811.37 3547.87 3280.61 8359.24 6482.69 13306.98
b. Changes in inventories of finished gocds and work-in-progress 594,14 (1280.44) 602.49 {686.30) (291.63) 200.26
c. Employee benefits expense 1483.69 1156.30 1196.27 2639.99 2334.25 4678.41
d. Depreciation and amortisation expense 137.46 132.13 159.82 269.5¢% 310.04 648.26
e. Other expenses 1462.96 1349.87 1396.45 2812.83 2811.24 5802.52
Total expenses 8489.62 4905.73 5645.64 13395.35 11646.59 | 2464543
3 | Profit from operaticns before other income, finance costs & exceptional items {1-2) 1390.30 836.36 662.37 2226.66 820.34 2054.10
4 |Other income 401.86 547.77 339.99 949.43 595.61 2166.73
5 |Profit from ordinary activities before finance costs and exceptional items (3+4} 1791.96 138413 1002.38 3176.09 1415.95 4220.82
6 |Finance costs 16.12 2264 9.64 38.76 27.58 86.72
7 |Profit from ordinary activities after finance costs but before exceptionat items (5-6} 1775.84 1361.49 992,72 3137.33 138837 413411
8 Exceptional items - Provision against indirect taxes refundable written back - - - - 97.45
9 [Profit from ordinary activities before tax {7+8) 1775.84 1361.49 992,72 3137.33 1388.37 4231.56
10| Tax expense 522.50 325.00 229.00 847.50 298,00 77347
11| Net Profit from ordinary activities after tax {9-10) 1253.34 1036.48 763.72 2289.83 1090.37 3458.09
12|Extraordinary items - - B . -
13{Net Profit for the period {11-12) 1253.34 1036.4% 763.72 2289.83 1090.37 3458.09
14|Paid-up ordinary share capital { Face value - T 10 each } 451.13 451.13 451.13 451.13 45113 451.13
15|Reserves excluding Revaluation Reserve as per balance sheet of previous
accounting year 2354587
16|Earnings Per Share of T 10i- each (EPS) {in 7)
i |Basic and diluted EPS before extraoedinary tems - not annualised 27.78 2298 16.93 50.76 2417 76.65
ii |Basic and diluted EP$ after extracrdinary items - not annualised 27.78 22.98 16.93 50.76 2417 76.65
PART Il
A [PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of shares 1127938 1127938 1127938 1127938 1127938 1127938
- Percentage of shareholding 25.00 2500 2500 25.00 25.00 25.00
2 |Promoters and promoter group shareholding
a) |Pledged ! encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding of promoter and promater group) - - - - - -
- Percentage of shares (as a % of the total share capitat of the company) - - - - - -
b) {Non-encumbered .
- Number of shares 3383312 3383312 3383312 3383312 3383312 3383312
- Pgrcentage of shares (as a % of the total shareholding of the prometer and promoter group) 100.00 100.00 100.00 100.00 100,00 100.00
- Percentage of shares {as a % of the fotal share capital of the company) 7500 75.00 ' 75.00 75.00 75.00 75.00

PARTICULARS 3 months ended 30/09/2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 29
Disposed of during the quarter 28
Remaining unresolved at the end of the quarter N 0
Contd...... (2)




(2}

STATEMENT OF ASSETS & LIABILITIES

{£inLakhs )

As at As at
30/09/2015 3110312015
Particulars { Unudited ) { Audited )
EQUITY AND LIABILITIES
1 [Shareholders’ funds
a. Share capital 451.48 451.48
b. Reserves and surplus 37.533.1% 35,243.26
Sub total - Shareholders’ funds 37,984.67 35,694.84
Non-current liabilities
& Long-term borrowings - -
b. Defemred tax liabilities (net) 105.52 108.11
c¢. Other long-term liabilities 6.20 1036
Sub total - Non-current liabilities 111.72 118.47
3 |Current liabilities -
a. Short-term borrowings . 1,105.75 1,402.55
b. Trade payables 1,675.80 814.15
c. Other current liabilities 403.69 27543
d. Short-term provisions 704.11 1,447.79
Sub total - Current liabilities 3,689.35 3,942.92
TOTAL - EQUITY AND LIABILITIES 41,985.74 39,756.23
B |ASSETS
1 |Non-current assets.
a. Fixed assels 10,969.30 11.217.95
b. Non-current investments 17.461.61 16.863.29
¢. Long-term loans and advances 397.55 60.98
d. Other non-current assets 332.01 332.59
Sub total - Non-current assets 29,160.47 28,474.81
Cumrent assets
a. Current investments 1,703.36 248065
b. Inventories 490531 4.525.86
c. Trade receivables 3,050.87 2.463,76
d. Cash and bank balances 663.18 751.45
e. Short-term loans and advances 1,289.64 612.77
f. Other current assets 1.212.914 446.93
Sub total - Current assets 12,825.27 11,281.42
TOTAL - ASSETS 41,985.74 39,756.23

NOQTES :

1 The Statutory Auditars of the Company have carried out a limited review of the financial results for the quarter and six months ended 30th September, 2015 in terms of
clause 41 of the listing agreement.

2 The Company is engaged in a single business segment i.e. manufacturing and sale of Jute Goods. Hence segment reporting as required by AS-17, issued by the Institute
of Chartered Accountants of India is not applicable.

3 Previous period / year figures have been re-grouped / re-classified to make them comparable to the current peried presentation.

4 The above unaudited financial resuits after review of the Audit committee were approved by the Board of Directors at their meeting held on 6th November, 2015,

. For Cheviot Company Limited

Harsh Vardhan Kanoria
Chairman and Managing Director
Chief Exegcutive Officer
{DIN : 00060259)

Place : Kolkata
Dated : 6th November, 2015




