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May 30, 2016

1) Manager—CRD, Fax No0.022-22722037/39/41
Bombay Stock Exchange Ltd., Re: Jagran Prakashan Limited
Dalal Street, Script Code: 532705
Mumbai-400001 ISIN No. INE 199G01027

2) Listing Manager, Fax: 022-26598237/38
Nattonal Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, [SIN No. INE 199G01027
Bandra (E),

Mumbai-400 051

Dear Sir,

Sub: Outcome of the Board Meeting held on May 30, 2016

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,

2015, we hereby inform that the Board Meeting of the Company held on May 30, 2016 which commenced
at 3:00 P.M. and concluded at 6:00 P.M., we enclose the following:

I. The Audited Financial Results (Standalone and Consolidated);
2. Auditor's Report (Standalone and Consolidated);

3. Declaration by the Company for the Standalone and Consolidated Financial results for the financial year
ended 31st March, 2016 is unmodified is enclosed herewith.

Kindly, take the same in your records.

Thanking You,

N laacse)

(AMIT JAISWAL)
Company Secretary

Encl: as above
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ANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESL
_PART . o o T STANDALGNE T I cm&m&mmu |
: e Quarter Ended A YearEnded ] Quarter Ended . Year Ended
Er Sr. Ne. {Particutars 31.03.2016 31.12.16 | 31.83.2018 31082018 ] 31, ﬁ*“i 2015 31.03.2016 1 311218 ] 3'1..(3&2&15 21.03.2016 3 ﬂ3 2015
| {Audited] | {Unaudited) {Audited) t {Audited] { Audite) {Audited) | (Unsudited} (Audited) {Audited) {Audited]
‘ j‘"ﬁmr o {Rater Note 8} | | (Refer Note 9) (Refer Note 9)
. f weru wn v s kN w_{:— " ,,,.,Mjr.,..-.u.-. wige ..-‘ s s e A ..,.* R - S S N—_ oo
¥ imcome from operations : j i ~ -
B (Kt swdes fincanse fow spsrations 43114430 a7 10047 3BAU507] 175793331 16166878 51.83800] 5546182 4116566 20603078  1,72.537.62
1 k: e g ot W LU 'i“i{}‘:‘%,fi?é 1,.370.65 1_.323“3{3} 4,608 21 | 4.503.35 1,141 ..ﬁE%_E 1,174,040 1,308,231 4.620 581 4 438.56
Yoral incama from eperations (Nall 44324001  ABIYL120 33717971 180401541 15617203 52.940.78)  57.635.92) 4227383, 21065137 17697618
, ; i ‘ i
2 Expeines f :
3 Losl of melenals consunes 15,004 .34 15,452 45 13,665.34 60,1956 89 | 5% 327 63 15 723,32 6,108 22 14.39% 45 42,863 40 6255479
8 Change in Swvenindng of fnghess goods {0.503 K7 A {2,:3&}i .61 (0 507] 357 2 {235} 2.61
& Erepiayes Dershin saphage 8 (¢2 43 $, 332 .43 § Q5582 24 882 73 23047 70 823347 338577 6RB73.13 31,5984 .84 B 341 48
1 {esrecaton shd smarigalion cpense BL28 2,822 188 265104 408 11 8 .508 814 242330 <838 .10 2,868 14 13,439.411 10358357
2 CGthar sxpennes” 11,850.495 1838412 G652 .65 45,334 .46 39,922\@? 1541878 1583366 18518937 88, 844 45} 43.025.84
; Total expunses 34,553 471 38, 404.36 32,028,371 1,3R,608.83 1,31,808.67] 41,797.97 43.261.32 34.660.80f 18213475 1.@2,2?4?2%
: | t i
3 Frofit from cpeetiohs before sther income, 952?&535 19.886.78 7,688 .60, 41,794.71 34,3868 36 11,151.81: 14;3?4@{}? T.513.0% 4&,51’5.&2‘ 34, TG1.89
§ﬁn&ﬂm cast, srceptnnal ey, pricr paricd § : = i ~
i adjustments, share in associsiay orafify angd l iE {
Ixhare of minoriy interests {-2) ‘ % j
s ‘ :
& Uthex ruiene Q27 14 313,14 3,184 47 2524 9 | 281493 1A47T 75 B3 164 }.286 .08 3 4500 22 2.781.24
= Profit from ordinasy activitms before Hosnse 18,187 .65 2.1 Tﬁfﬁ&' 8§ 87367 $4,319,51 36,980 28, 12,630 86 15,013,763 & qQi.ay 51,865 84, 37,4831
costs. exceplichal #@eams, prior period ; 3 - !
adiustments, shars i asseasbes profits and : : _
share of minority inteeests {34l f | % |
i i | 1 ;
! | | ] ,
o Firance cusls 1,218.18 153321 i,EﬁE.ﬁﬁ‘; 5,664 25 3,834 65 1,428 .10 .73, 14 1,334 60 R.226.461 3,893 201
L 7 Profit trars ordinary activities before exceptional B.A79.47] 10,656.67 75T 1 38,658 36 33,455.63 11,268.46 13,292,5}'% 7,585 47 46,740.38 33, 789.83 |
‘ femys, prior peried expenses, share g L i
{ jassociztes profit and share of minority interesiz) ; ‘
; {5.8) | i | |
3 3 Exceptionst #ams and pror panod adiustorwais (ned) -
5 Profit from ordinary sctivities before tax and 897947 10,656 .67 757411 38,655,356 33,455,863 1‘!12&&.4{ 13,282,867 7. 558,47 iﬁ;?dﬂﬁﬁ{ 33.798.93
share n associates prafit and share in mipority ; ‘ | ‘ i
interests {78} 3 i |
O Jraxexponse 2814 94 3.8586.55 2.0601.88 13,153 45 11.160.98 3,185 .62 3}3&2..88] 2,629 44 13,904 .1G 11.027.34
r‘
1 Het Profil from ondinary activities after tax and £,064.63) £,870.12 4,569,123 25,531.3?-F 22,354,551 B,.014.84 5,329.69] 4,836.03] 32,836.19 22.778.5%
* ilretare share i associales protid ard share of} , i 5 i :
| Mintovity riterests (818} '* i
12 [Ertmardinany fems (not of tax) » - : . { | {8.030.85)] 11,630.40)  (B,030.85)
- : 1 ; 2 -
] ; : 1 _:
13 [Net Profit for the period atter tax snd belom 6,064,583 897012 486913 25.501.87 22,354 . 65! 8.014.84 9,328,869 12,966,238 44 456 48 30,809.44
share in asxociates profit amid share of Minority i
nterssts 11-12} - . N . i A
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LTS FOR THE QUARTER AND YEAR ENDED MARCH a1, 2016

{Amount Rs. in Lakhs except per share data

TN,

e ple ke

kT B T e Y

PARTI ] - STANDALONE - | | - CONSOLIDATED N |
| N __Quarter Ended ok Year Ended | QuarterEnded =~ { o Year Ended :
Se. No. |Particutaes 31.03.2018 | 311216 | 31.03.2015 | 31.03.2018 | 31.03.2015 | 31.03.2016 | 311215 | 31032015 | 31.03.2016 | 31.03.2016 |
E {Audited] {Unaudited) (Audited} | (Audited} | (Audited) (Audited) {Uniaudited) {Audited) {Audited) {Audited)
{Refer Note 8} {Refer Note 9)  {Refer Nole 93| (Refer Note 9} i (Refer Note 9) {Refer Note 8}
14 rﬁh&m of Peahits § {Lﬁ&:ﬁﬁ:ﬁféfﬂimﬁaﬁs o N . - S ) f | T 4&3 ] m@jggﬁk {}j{ﬁ T 5__5{}* Qr.ﬁf;;':
15 Minonty imlarest - - - ~ | - . - {{}ﬁﬁ} - J 4.85}
| * | ;
@ jNet Frofit aftar taxes, minority Interest and share] 6,064.53] 8,970.42; 4,969.13  25,501.87 22,354.85 8.019.52 9,329.88]  12,866.58]  44.473.39]  30,796.94
of profitdioss) of assoofates (131415} { { . , 1
| | ? | E :
17 Farl-up Bty Shace Capital (Fate Vaba of Rg 20 55,5384 6 538 34 5 .5638.24 5?535.245 §. 538 24 5 538 34 5,538.24 €,345.36 B.538.44 £,345 36
a fash) | ' | | :
I oag [Paict ug Dely Capitst {Listad Debamyrey) - - -] &.5G0.00 | 15,000.00 - o -} 7,600.00 15,008,060,
| _. | ; a
1 tResrrves Bxniuding Revaiugtion Raserves as per - MF - 4 2d. 33253 98 300 68 “I 4.3, o] 1.51 tﬁﬂ&ﬁf} 1.07 075 9461
 batance shest of previgus gooounting vear i | { ; i
it %i}&t}&ﬂ!urﬁ Redemption Raservs o B 3,000 00 Q G003 .00 - ~ - 41?%33.3{ 4,000 .00
% | |
£t iEarnings per share {(before exirgordinary itema) |
'ff.}rs Faca Vatug of Ba. 2/- each] et annuslised) 1
(3) Basic 1.86 2.13 152 & 8. 64 2.47 2 BS 58, 10.12 730
{hy Diuted f 1. .85 213 5 ?QB{IP & 84 2.47 <. B8 58 10.12 ¢ 3
3 Farnings pec share  {after axtraordinery dems) | E
{Qn Face Vslue of Hs. 2h gach] {not annualised) ? | | i 1 . 1
L : o ! . * t
114} Dasic 1.85; £33 1.5% 7 80 & 24 <47 & BE; 4 18 13.71% E.ﬁ?g
{0} Lhhuted 1.8 F.13 ‘5,521 7.890 g &4 | 247 .88 4,16 13.71 ‘*&.H‘}’g s
| | | a 1 | e i
23 et Equily Ratie {(Refer nate betow) ~ . . N £ 61 - - - .32 0.48 ﬁ’} ~ g
23 Dol Servioe Coverage Ratio (Ratar note below X A 105 8.26 | . 152 7 49 R O s e
24 linterest Sarvios Coverage Ratia (Refar note below! . -I - 7.82 | 1048 - - ~ 12,1 7- 12. 3%% o J,,
2 | ' | - - - . a\m\» R A
25 [Networn - g i 1,28,840.77 1.03.338.90 - -} y 1.88,124.13]  113,421.32] ™ e SOV Lt
"Hacludes:
{#} Lerect Expenses of Outdasy, Bvent and Digital 1,.6682.585 2,372 88 1.717.03 7.548 50 7.461.48 1.862.55 2372 661 1.717 03 7,548 50 7,481 48}
Business : o
i{#] Stores and Sparss Consumplion 1, 182.88 1.267 34: 1.082.701 4 82957 437880 1,421.34 1,288 884 1,074.00 4827 58 4,488 70
[} Includes Expenditure towsrds COR sctivities 40010 450 a0 354.00 080,041 550.00 96, .00 450 G0 350.00] £546 .00 250.00 *
Note: Dabt Equity Ratio: {Long Term Berrowingss> Shert Tery BorrowingsiiNet Warths [Sharehelder Fund-Debit Balance of Profit and Loss-Miscellaseous Deferred Revenus Expanditure (nof written offj;; Osbt Service Coverage Ratio : Earning befora

interest and Tax/{interest+Frincipal Repaymenti{€xcluding Cash credit and other short terms source of finance svailedl]: interest Senvice Coverage Ratic: Eaming Before interest tax and extra-ordinary Hemasfintersst expanse



JAGRAN PRAKASHAN LIMITED

Tel: +81 512 2246161, Fax: 0812 2230625, Web site: www jplcorp.in, email investor@jagran.com,
GIN: L22218UP1975PLCO04147

STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

Notes to the Statement: -

1

2

3 {3}

()

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2016,

The consolidated financial resulls include resulls of the following entities (herein afler referred as Group);

Name of the Com péﬁy T o - o | ) B % of [Consalidated as
{Direct/indirect)
{ Shareholding
1 Miz’.’fraa'y infomedia Limited {Mii_;% | o o T Ai 100.00% *E‘mﬁﬁéé&%rf - !
EI Suvi Info Management (indore) Frivate Limited (Suvi) | ”““ 100.00% 'fsﬁt}%"ié?éry
3 Nat Dunia Media Limited (NML}F I 1 100.00% ﬂSuhsidiary T
4 Shabda Shikhar Prakashan- Fem | o 100.00% ?Paﬁﬁa%éhip Firon |
5 é;}%ﬂtmm ﬁr&adgéghbimdimgs Private Limited {SBHPL) {f&mﬁgﬁw Hc:idiﬁg Private Limited )""h i - ﬁﬁm 100.00% *Sumidéaw“ )
6.  Music Broadcast Limited [MBLY | “ e - BT YA Sosaany
7. Crystal Sound and Music Private Limited [Crystal]® o * I 100.00%  |Subsidiary
'8 Music Boradcast Employes Welfare Trust S o i | J 100.00%  iTrust T
G Leet OOH Media Private Limited : T aa A% lhssodiate |
10 X-pert Publicity Private Limited I - e R B T v

* consolidated with effect from June 11, 2015,

(a) The Hoard of Directors of the Company and its Subsidiary Suvi | in its meeting held on July 27, 2015, approved a Scheme of Arrangement (the Scheme) for amalgamation of Suvi with the Company,
subject to requisite approvals. The Company s yel to receive approval from one of the relevant High Courts.

The Board of Directors of the Company, in its meeting held on October 8, 2015, approved a Composite Scheme of Arrangement wherein its subsidiaries SBHPL and Crystal shall be merged into the
Company and the radio business (Radioc Mantra) of Shri Puran Multimedia Limited (S8PML). & promoter group Company, shail be demerged into MBL. | 3 subsidiary of the Company, subject to requisite

Extra-ordinary itern represents profit from sale of shares of the Company by Subsidiary (Suvi) allotted pursuant to 2 scheme of arrangement between NML and the Company. . T geionen | %
£

The consolidated results for the quarter and year ended March 31, 2018 include the results of SBHPL, Crystal and MBL we.f June 11, 2015, which have beern aciu
assets and habilities of these Companies have also been included in the consolidated statement for the first time Accordingly, same are not comparable with the cofre
year period.
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6  STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH, 30, 2016

(Amount Rs. In Lakhs

| S_JT;ﬂp&LGNE - __L__ . CGNﬁGLIﬂATED
I S L Asa o AsAt __
- Particulars As at 31.03.2016 | As at 31.03.2015 | As at 31.03.2016 | As at 31.03.9018
{Audited) {Audited) = {Audited) (Audited)
A EQUITY AND LIABILITIES [ R 1 ST :
| 1 Shareholders’ funds j
| Share Capital 6,538.24 5.538.24 6,5638.24 6,345 36
Reserves and Surplus 12230253 95,800681 15158589 1,07,075.96
Total-Shareholders’ funds 12884077 | 1,03 ?ﬁéﬁ]’ 1,5812413] 113,421.32 |
. . S—— T..m___ LSS B SRR Sl -_1
2 Minority interest - - 102.26 |
3 Non-current liabilities |
Long-term borrowings”® 31,105.24 | 27 .8670.60 25,448.64 | 19.519.67
Deferred tax lighilities(net) 7.516.32 7,247 .32 7.,518.32 7.247 .32
Othar Long-term Liabilities 838.18 L2657 838,18 2,128.57
Long-term provisions 2 L 777.03 | 1,647.89 101255 |
Total-Non-current liabilities|  40,382.05 | 3802152 | 3545103 29,906.11 |
4 Current liabilities 5{
ohort-term borrowings 24,259,245 35,272.18 25,752.52 | 35272189 |
Trade payables 4,152 .97 10,102.33 | 13,806.94 | 11,349.58 |
Qther current liabilities 15.419.83 20.745.14 23.601.01 241,522 .63
Short-term provigions _ 120411 13,884 72 | . 288.02 | 13,840,680
| Total-Current liabilities _4B,992.50 80,014.38 | 63,548.49 ____82,085.00 |
| TOTAL-EQUITY AND LIABILITIES| 318, 21532 221374801 25712385 — 2,25514.69 |
B  ASSETS |
1 Non-current assets ? |
Fived Assets 55,348 44 57 064.75 | 86,958.05 £1,305.52
Goodwill on consohidation - - 59,804 .89 23,230.20
Norn-current investment 7867421 o8, 758,08 1.408 24 31.776.82
Deferred Tax Assets (Net) - - 260.14 178 .46
Long-term ans and advances 3,886.92 4 836.02 7,559.85 65,161.40
Other non-current assets 4040 | 1224861 1,886.53 o 35%.22
Total-Non-current assets| 1 37 94& 02 4 21,781, 31 1 1,57,978.70 I 1,23,007.62
2 Current assets |
Current investments 26,359 49 320062 29,275.01 3,951.74
inventories 5,888.10 8,149.75 6,688.72 0,288.06
Trade receivables 3897817 | 34 990, 44 4% 767 .54 | 38,3566 .91
Cash and bank balances 3,300 .47 48,8890.81 | 4,931.18 44,313.67
short-term loans and advances 510328 3410.71 7.692.80 2,823.71
Other current assels , 637 78 | 95086 78870 | 17298
Total-Current assets| 80,267.30 { 99,592.99 | /589,144,956 | 1,02,507.07
|
o . TOTAL- ASSETS] 218215321 22137480 | _2,57,123.85 ___2,25514,6% l

rrr bk d o

uuuuu

* m‘;luciﬁs Rs 2 300.00 Lakhs due ta haidrng company and Rs .2 ”?‘C'* OO Lakhs dustoa 10&% subatmary Company
aggregating Rs. 23.601.00 Lakhs in standalone accounis. Rs. 20,701.00 have been cancelled on gonsoliaation.

St

.....
............
...........



JAGRAN PRAKASHAN LIMITED
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STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

7 The Company is prasently engaged in the busmess of Printing and Publication of Newspapers & Periodicals, business of radio broadcast

and all other reiated activities through 48 Radio channels operaling under brand name Hadio Oy’ i india and business of providing
Event management services and Qutdoor aclivities, Accordingly, the Company has organised ts operations into following categories:- (i)
Printing and publication of Newspaper and Magazines in india (i) FM Radio business (i) Others comprising ouldoor advertising and
event management services.

Accordingly. statement of Segmen-wise revenue and resulls for the year ended and assets and hiabilites at the year ended 31st March,
2C18 are reproted below. Current quarter/Pravious quanter/year figures have not been reporiad as the Ssgment raporting has become
appicable {0 the Company for the first ime from the year ended March 31, 2016

Statement of Segment wise Revenue, Result And Capital Employed For the Year Ended March 31, 2016

H

‘Includes digitgi revenue as well because digital s considered integral pant of print business.

Year to date figures for
1 current year ended
Particulars March 31, 2016
3 et tssn prasp s - - et assns A i AL - S o+ S —.
1. Segment Revenue
(a) Printing and Publishing ™ 1.82,511.64
(b} Radio Business 19,268.55
(c} Qthers 9.776.99
Total 2,11.557.18
Less:inter Segment Revenue ' (805 .81)
Not sales/income From Operations 2,10,651.37 |
2. Segment Resuits {Protit)/l.css before
tax and interest from each segment)
(a) FPnnting and Publication 45 059 53
(b) Radio Busingss 5441 14
(¢} Qthers (584.81)
Total 48,915.76
Less: (i) interest {5,600.72)
(1) Other Un-aliocable bExpanditure {1,398 14)
(1t} Un-aliocabie income 3,824 48
Less inter segment (Net) .
Total Profit Before Tax 45,740.38
Capital Employed
(Segment Assets-Segment Liabilities)
(a) Pnnting and FPublication 86.002.25
(b} Radio Business 71,681.19
{c} Others 19,968.22
(d) Unaliocated (29.527.53)
Total _1,58,124.13 |

Aol fodflnlelipeindieinpliefnluliplnlpriinflemgrmyyy

oY
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STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016
8 (a) The secured listed redeemable non-convertible debentures (privately placed) of the Company aggregating to Rs. 7,800 Lakhs as on March 31, 2016 are secured by way of first charge on the identified
immovable properties and first pari-passu charge on certain plant and machinery and second Pari-Passu charge by way of hypothecation on the current assets viz. book debts, inventories, other
receivables both present and future along with the Central Bank of india and Bank of Baroda and the assets cover thereof exceeds fourteen times of the principal amount of said debentures.Credit
Rating granted by CRISIL for above debenture 1s AA+(stable}.

(b} The secured isted redeemable non-convertible debentures (privately placed) of the subsidiary Music Braodcast Lirmited  aggregating {o Rs. 20,000 Lakhs as on March 31, 2016 are secured by way of
Charge on the entire book assets, including fixed assetls, current assets and investments of the Company and also by lelter of comfort issued by the Company and the assels cover thereof exceeds two
times of the principal amount of said debentures Credit Rating granted by CRISIL for above debenture is AA (stable)

[

(¢} Details of principal and interest payment of secured redeemable non convertible debentures are as follows:

Sr No.| Particulars - Previous Due date * t Next Due date B
_ (1st October, 2015 to 31st March | 2016) (1st April, 2016 to 30th Septermber, 2016) )
B | - ‘ L Principal _ | interest | Principal Interest ]
{Jjagran Prakashan Limited
1 {Senes! 750 December 17 2015 | December 17, 2015 Nii | Nil
2 Series 1 750 | Nl | Oecember 17, 2015 | Nii | June 17, 20186
Music Broadcast Limited
1 morres A Ni March 4, 2016 N1 September 4, 2016
2 Series B N March 4, 2016 INi September 4, 2016
3  |Series C - | Nil | March 4 2016 Nt September 4, 2016
4 The fiqures for the quarter ended March 31, 2016 are the balancing figure between audited figures in respect of full financial year ended March 31, 2016 and the unaudited published year

to date figures upto December 31, 2015 being the date of the end of the third quarter of the financial year which were subjecled 10 imited review by the slatutory auditors,

10 Previous quarter/year's figures have been regrouped/reclassified (o conform o the current quarter/year’s fiqures respectively wherever necessary.

[

Place: New Deihi
Dated:May 3G, 20156
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INDEPENDENT AUDITORS REPORT
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To the Members of Jagran Prakashan Limited
Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial starements of Jagran Prakashan Limited

(“ht*reinafm' referred toas the Holding Company’™) and its L'Lvmi('liwirwe @ partnership fiemy and an
smployee Weltare Trust {(the Holding Company. its subsidiaries, the partnership firm and the

Employee Welfare Trust together referved to as “the Group™), ¢ nri assoctate compantes; [refer Note
1{b)] to the attached consolidated financial statements), comprising the consolidated Balance Sheet
as at March 31, 2016, the consolidated Statement ol Profit and Loss, the consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information prepared based on the relevant records (hereinafter referred to as “the
Consolidated Iinanaal Statements™).

Management’s Responsibility for the Consolidated Financial Statements

2. The Holding Company s Board ot Dircctors is responsible for the preparation of these consolidated
{inancial statements in terms of the re qmwnu nts of the Companies Act, 2013 {(hereinafter referred to
as “the Act”) that give a true and fair view of the consohdated financial position. consolidated
financial performance and consolidated cash flows of the Group including its associates in accordance
with accounting principles generally accepted in India including the Accounting Standards specified
under Section 133 of the Act read with Rule 7 of the Companies (,fm:t{_:u nts) Rules, 2014. The Holding
Company's Board of Directors 1s also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of Consolidated Financial Statements. The
respective Board of Directors of the compames included in the Group and of its associates are
responsible for maintenance of adequate aceounting records in accordunce with the provisions of the
Act for safeguarding the assets of the Group and it2 associates respectively and for preventing and
detecting {rauds and other trregulartties; the selection and ;'1p]“litzztifm of appropriate FiL‘L"OHﬂtiﬂg
policies; making judgements :m{l estimates that are reasonable and prudent; and the design
implementation and maintenance of adequate internal financial controls, that were ()ptﬁmtmg.,
eftectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from matenal misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the consolidated financial statements by the Divectors of the Holding Company, as
atoresard.

Auditors’ Responsibility

3. Qur responsibility 1s to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act and the Rules
made thereunder including the accounting standards and matters which are reqpured to be included
in the audit report.

4. We condueted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act und other apphicable authoritative pnmmln{_enu_rm issned by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply with
ethical requirements and plan and pertormn the audit to oblain reasonable assuranco fthou w}u ther
the consolidated financial statements are free trom material nusstatement. e

Price Wateriiouse Choriered Accountants LLP, Bualding No. §. 7th & 8th Floor,
Crurgaon - 122 o0z
T: #0901 (124) 4020000, 2060000, 8 +91 (124} 4620621

Racistered office and Hiad ofce Suchets Bhawan 114 Vshng Digambar Marg, Mew D0 ARV

Sace YWaltorhouse (g Partngrshig Firm converted inle Price Waleiouse Chartered Accountants LLFP 1q Lanstedd £ abd'ty Pagh wersliy with LLE denity no LLPINARC 50C 1) T
wate etfect from Juiy 23, 2014 Pest s conwversion o Price Watethiouse Charterasd A ceountanis LLE 1, AL e ptraucn number 6 0127 S4NAMEC00 16 (HCAT regist ation | @3
sumber before conversion was D127 64M)
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5. Anaudit involves performing procedures to obtain audit evidence about the wnounts and disclosures
1 the consohdated financial statements. The procedures selected depend on the auditors” judgement,
mcludimg the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant {o the Holding Company’s preparation of the consolidated financial
statements that give a teue and fair view, in order to design audit procedures that are appropriate in
the circumstances. An audit aiso includes evaluating the appropriateness of the accounting policies
used and the rensonableness of the acconnting estimates made by the Holding Company's Board of
Directors, as well as evaluating the overall presentation of the consolidated financial statements.

6. We bebeve that the audit evidenee obtained by us and the audil evidence oblained by the other
auditors in terms of their reports referred to in sub-paragraph 8 of the Other Matters paragraph
below, other than the unaudited financial statements as certified by the management and referred to
i sub-paragraph 8 of the Other Matters paragraph below, is sufficient and appropriate to provide a

hasis for our audit opinion on the consolidated financial stadements.

{Jpinion

.._‘]
-

In our opinion and to the best of our information and according to the explunations given to us, the
atoresaid consolidated financial statements give the information required by the Act 1n the manner so
required and give a true and fair view in conformity with the accounting prineiples generally accepted

10 India of the consohdated state of aftairs of the Group and its associates as at March 31, 2016, and
their consolidated profit and their consolidated cash flows lor the yvear ended on that dale.

Other Matter

8. We did not audit the financial statements of two subsidiaries, a partnership firm, and emplovee
welfare trust whose hnanaad statements reflect total assets of Rs 24,421,855 Lakhs and net assets of Rs
(6,631.10) lakhs as ot Mareh 31, 2016, total revenue of Ry, 13,500,535 fakhs, net profit of Rs 12,859.57
takhs and net cash Hlows amounting to Rs (57.0:3) lakhs for the vear ended on that date, as constdered
in the consolidated financial statemoents. The consobidated fimmnaad statements also mciude Lhe
Group’s share of net profit of Rs. 6.80 laokhs {or the year ended March 31, 2016 as considered in the
consolidated financial statements, i respect of bwo assaeiate companies whose financial statements
have not been audited by us, These hnancial statements have been audited by other auditors whaose
reports have been furnished to us by the Management, and our opinion on the consolidated financial
statements in so far asHit relates to the amounts and disclosures mcluded 1o respect of these
subsiciaries, partnership hon, associate compames and cmployee welare trast and our report 1n
terms of sub-section (3) of Section 143 of the Act 1n 20 far asat relates to the atoresaid subsidianes,
partnership firm, emplovee welfare Leust and associales, 1s based solelyv on the reports of the other
auchitors.

Our opinion on the consolidated finnnenl statements and owr report on Other Legal and Regulatory
Requirements below, s not moditied in respect of the above matters with respect to our reliance on

the work done and the reports of the other auditors and the Gnancial statements certihied by the
Management.
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Report on Other Legal and Regulatory Requirements

9. Asrequired by Sectioni43(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best ofowr
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinton, proper books of account as required by law maintained by the Holding Company,
its subsidiaries, partnership [om and employee welfare trust inchuded in the Group, and associate
companies mceorporated in India imncluding relevant records relating to preparation of the atoresaid
consolidated inancial statements have been kept so far as it appears {rom our examination of those
books and records of the Holding Company, and the reports of the other auditors.

(¢} The Consolidaled Balanee Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Reporl ave in agreement with the relevant books
of account maintained by the Holding Company, its subsidiarics, partnership firm and emplovee
weltare trust included i the Group, and associate companies incorporated in India including relevant
records relating to the preparation of the consohdated Hinanaal statements.

(d) In our opinion, the aforesaid consohdated financial statements comply with the Accounting
standards specified under Scetion 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(¢) On the basis of the wrilten representations recetved [rom the divectors of the Holding Company as
on March 31, 2016 taken on record by the Board of Directors of the Holding Company and the

reports of the statutory auditors of s subsichary companies. partnership firm and associate
companies incorporated m India, none of the directors of the Group companies, partnership firm and
its associate companies mncorporated i India 1 disqualified as on Mareh 31, 2016 trom being
appointed as a director in teyms of Section 164 (2) of the Act.

(1) With respect to the adequacy ol the mternal fiimancial controls over financial reporting of the
Holding Company, its subsidiary companies and associnte companies incorporated 1n India and the
operating effectiveness of such controls, refer to our sepavite Report i Annoexure A,

(g) With respect to the other matters to be included i the Avditors” Report in accordance with Rule
11 of the Companies (Audit and Auditorsy Rules, 2o, inour apinion and to the best of our
imformation and according to the explanations grven to as:

L The conselidated hnanead statements disclose the impact it any, of pending iingations as at Mareh
31, 2016 on the consohdated tinancial posttion of the Group and s associates - Refer Note 33 1o the
consohidated finanaial statements,

i The Group and s associales didd pol have any materiai toreseeabic tosses on tong-term contracts
mncinding derivative contracts as at March 31, 2016,

......
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- Edu ation and Protection Fund by the Holding Company, its subsidiary com panies and associate
L companies incorporated in India during the vear ended March 31, 2016.

, to the Investor

For Price Waterhouse Chartered Aceountants LLP
. Firm Registration Number: (o 12754N/N500016)
. Chartered Accountants

-

| Anurag Khandelwal
Place: Delht Partner

Date: May 30, 2016 Membership Number 078571
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Annexure A to Independent Auditors’ Report
Referred to in paragraph 9(f) of the Independent Auditors’ Report of even date to the members of
Jagran Prakashan Limited on the consolidated financial statements for the vear ended March 31, 2016
Page t ot 3
Report on the Inlernal Financial Controls under Clause (1) of Sub-section 3 of ;.

3 ESEEE
Section 143 of the Act o

1. In conjunction with our audit of the consolidated tinancial statements of the Company as of and for
the year ended March 31, 2016, we have audited the internal financial controls over financial
reporting of Jagran Prakashan Limited (hercinafler referred to as “the Holding Company™), ils

subsidiary companies and its associate companies, which are companies incorporated in India, as of

that date.

Management’s Responsibilily for Internal Financial Controls

2. The respective Board of Directors of the Holding company, its subsidiary companies and its

1 associate companies, which are companmes incorporated in Tndia, are responsible for establishing

?*"' and maintaining internal financial controls based on “internal control over financial reporting
criteria established by the Companyv considering the essential components of internal control stated
in the Gindance Note on Audit of Internal Financial Controls Over I'inancial Reporting issued by
the Institute of Chartered Accountants of India (ICAT). These responsibilities imnclude the design,
implementation and maintenance ot adequate internal financial controls that were operating
effectively tor ensuring the orderly and etficient condiict of its business, inciuding adherence to the
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compieteness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3. OQur responsibilily 1s to express an opinion on the Company’s internal linancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) 1ssued
by the 1CAL and the Standards on Auditing deemed to be preseribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAL Those Standards
and the Guldance Note require that we comply with cthical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and it such controls operated etfectively 1n all
material respects.

4. Qur audit involves pertorming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating etlectiveness. Our
audit of internal financial controls over tinancial reporting imcluded obtaining an understanding of
mternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating efteetiveness of internal control bascd
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to traud
O eTTOL,

5. We believe that the audit evidence we huve obtained and the audit evidence obtaaned by
the other auditors in terms of their reports reterred 1o in the Other Matters paragraph below, 18
sufficient and appropriate to provide a basis tor our audit opinion on the Company’s internal
financial controls system over himanciad reporting,
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Annexure A to Independent Auditors’ Report

Reterred to in paragraph g(f) of the Independent Auditors’ Report of even date to the members of
Jagran Prakashan Limited on the consohdated finaneial statements for the vear ended March 31, 2016

Page 2 of 3

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal inancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabihity of imancial reporting and the preparvation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over timancial reporting inctudes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions ol the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only inn accordance with
authorisations of management and directors ol the company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthonsed acquisition, use, or
disposition of the company's assets that could have a matenral effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also. projections of any evaluation of the
internal financial controls over financial reporting to tuture periods are subject to the risk that the
mternal finanaial control over financial reporting may become madequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company, its subsidiary companies and its associate companies, which
are companies incorporated in India, bave, in all material vespects, an adequate internal financial
controls syvstem over financial reporting and such internal tinancial controls over financial reporting
were operating effectively as at March 31, 2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issucd by the Institute of Chartered Accountants of Tndia.
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Amnexure A to Independent Auditors’ Report

Referred to in paragraph o{f) of the Independent Auditors’ Report of even date to the members of

~Jagran Prakashan Limited on the consolidated financial statements for the year ended March 31, 2016

Page 3 0f 3

Other Matters

g. Qur atoresaid reports under Section 143(:3)(1) of the Act on the adequacy and operating etfectiveness
of the internal financial controls over financial reporting in so far as it relates to six subsidiary
companies, one partnership firm and two associate companies, which are companies incorporated
in India, is based on the corresponding reports of the auditors of such companies incorporated in
India. Our opinion is not qualified in respect of this matter.

For Pnice Waterhouse Chartered Accountants LLP
Firm Registration Number: (012754N/N500016)
Chartered Accountants

Anurag Khandelwal
Place: Delhi Partner

Date: May 30, 2016 Membership Number 078571
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INDEPENDENT AUDITORS REPORT

N M M b e N e

o TOTHEMEMBERS OF JAGRAN PRAKASHAN LIMITED

o

Report on the Standalone Finanaal Statements

1. We have audited the aee o }mmz N stendalone financud statements of Jagran Prakashan

'''''''''''
''''''''''''
P I:I:-:-:

Limited (Cthe Company ), ul ach comprise the Balance Shest as al Mareh 91, 2016, the

Statement of Prolit {Hifi Loss, the Cash Flow Statersent for the vear then ended. and a summary of
e the significant accounting laf._‘.s!u.:;{:se; and other explanatory mformanon.

Mapagement’s Responsibility for the Standalone Financial Statements

2. The Company's Board of I')irr:-wf)rﬂ; 15 responsible for the matters stated in Section 134(7) of the
_;. Compames Ach, 2013 (Uthe Act™) with respect tothe preparation of these stundalone financial
statements to give a true and fair view of te financal position. financial performance and cash
ﬂ:'m-':; of the Company in accordance with the accounting prine =; dos gencratly accepted in India,
ég _z mclhuding the Aceounting Standards a[tvuff:v ander Section 135 of the Act, read with Rule 7 of the
Com; ranies (Accounts) Rules, 201y, This reg; ponsihihity also me mlm maintenance of Jdvquat(*
: ace am‘fm;zfa, records in accordance w‘it}*l the provisions of the Act for safeguarding of the assets of

| the Company and for preventing and detecting frauds and other irregulanties; H{*IC{‘UOI} and
app lii,dll{)l} of appropriate accounting polictes: making judpments and estimates that are

| reasonable and prudent; and design, implementaiion and mairtenance of “adequate internal
financial controls, that were operating effectivelv for ensuring the accuracy and completeness of
the nccounting records, relevant to the preparation and presentation ot the financial statements
that give a true and fair view and are free from material misstarement, whether due to fraud or

E ﬁf eryor.

2
vl
....

Auditors’ Responsibility

........ Chur responsinbiy s to express an opinion on these standalone inancial statements based on our
F 5 audit.

Las

4. We have taken into account the provisions of the Act and the Rules made therecunder including

the accounting standards and nmltm*::; which are required to be included 1n the audid report.

P o -
-

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
133(10) of the Act and other applicable aunthor tative pronouncements issued by the Institate of

Chartered Accountunts of India. Those Standards and pronouncements require that we comply
L with othical requirements and plan andd perform the 2udit to obtain reasonable assurance about
whether the finonoal statements are free from matenad imsstatement,

6. An audit involees performing procedures to obtain audit evidesce about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors
wudement, mcinding the assessment of the risks ot matenal nusstatement of the finanaal
staternents, whether due to frand or error. Iy making those ris< assessments, the auditor
considors internal i'i mﬂ{fi al control relevant to the Company’s preparation ot the financial

- statements that give a true and fair view, i order to design andit procedures that are appropriate
n the chetstances. ‘m aredil al

QIS0 1 ]mﬁiu s ml*mtn h( aoproprinteness of the accounting
p{al*r tes used and the reasonableness of the accounting .*aimmff s made by the Company'g

Directors, oxwell as evoluatng the overall .gn"f-rwr'zte'ztH';zn G e dnanciad sialements.
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INDEPENDENT AUDITORS REPORT
o the Members of Jagran Prakashan Limited
geport on the Financial Statements
Fage 2z of 3
. 7. We believe that the audit evidence we have o brained is sutficient and appropriate to provide a
| basis for our audit opinion on the standalone fin ancial statements.

Opinion

8. Inouropinion and to the best of our information and o ceording to the explanations givert to us,
the atoresaid standalone financial statements give the information required by the Act in the
manney so required and give a true and fair view in conformity with the accountin g principles
senerally accepted in India, of the state of aifairs of the Com pany as at March 31, 2016, and ity
profit and its cash fows for the vear ended nn that date

Report on Other Legal and Regulatory Requirements

9. Asrequired by "the Companies (Auditor's Re port) Order, 20167, issued by the Central Government
of [ndia i terms of sub-section (11} ot section 143 of the Act (hereinafter referved to as the
“Order”), and on the basis of such cheeks of the books and records of the Company as we
considered appropriate and o ceording to the information and explanations glven to us, we give in
the Annexure I a statement on the matters specitted m paragraphs 3 and g of the Order.

10, As reqinred by Section 143 (3) of the Act, we re port that

(a) We have sought and obtained all the informanion and explanations which to the best of our
knowledge and belief were necessy iy tor the purposes of our audit.

(b} Inouropinion, proper books of aceount as required by law have been kept by the Company so far

as i appears from our examination of those books.

L N el | L e oy _— o \ . .
(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of accoun ,

(<1} In our opinion, the aforesaid standalone financial statem ents comply with the Accounting

standards specified under Section 134 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e} On the basis of the wrilten re presentabions received from the directors as on Mareh 231, 2016
taken on record by the Board of Directors, none of the director: s disqualified as on
March 31, 2016 trom being appointed as a divector in torms of section 104 (2) of the Act.

o |
]

() With respect to the adequacy of the internal fipancial controts over financial reporting of the
Company and the operating offectiveness of such con rois, refer to our separate Report in

ANTOXUre A

(2) With respect to the other matters to be inelnded in the Auditors” Report in accordance with
Rude 11 of the Companies {Audit and Auditors) Rules, 2014, in our opmion and to the best of onr e

knowledze and belief and aceordin oo the information and expianations giventous:

Lo The Compuny has disclosed the impact, i any. of pending litigations as at Mareh 31, 2016

- A

on It tnancial position in ts standalone financin! statermonts — Refer Note 31 and 22:

L]
atic.

1. The Company did not have any iong-term conteacts inclad g aervative contracts as at o

Muareh g1, 2016,
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To the Members of Jagran Prakashan Limited
Report on the Financial Statements

Pagea oty

i, There has been no delay in transterring amounts, required to be transferred, to the
fnvestor Education and Protection Fund by the Company during the vear ended March
31, 2016,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: (012754 N/N500016)
Chartered Accountants

ol

Anurag Khandelwal
Place: Delln Pariner
Date: May 30, 2016 Membership Number 07857



Amnexure A to Independent Auditors’ Report

Reterred to mn pavagrapn 10 (1) of the Independent Auditors’ Keport of even date to the members of
Jagran Prakashan Lamited on the standaione financial statements tor the vear ended March 31, 2016

Hage 1 of 2

Report on the Internal Financial Controls under Clause (1) of Sub-seetion 4 of Section 144

of the Act

1

; . We have audited the mternal tinanciad controls over thanaad reporting of Jagran Prakashan Limited
("the Company } as of March 31, 2016 1 conjunction with our audit of the standalone financial

i statements of the Company {or the vear ended on that date.

Management's Responsibility for Internal Financial Controls
2. The Company's management is responsible for estahlishing and maintaining internal financial controls
. based on the internal control over financial reporing criterta established by the Company considering
: the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting ssied by the Institute of Chartered Accountants of India (1CAI).
These responsibilities include the design, implementation and mamnterance of adequate mmternal
i financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence o company’s policies, the sateguarding of its assets, the prevention and
? detection of frauds and ervors, the accuracy and compicteness of the accounting records, and the
tunely preparation of rehiable financidd information, as regnired under the Act.
Auditors’ Responsibility
g, Our responsibility 1s to express an opinion on the Company's internal Hnancial controls over finanaal
reporting based on ouy audit, We conducted our andit in accordance with the Guidance Note on Audit
of Internal Financual Controls Over Financial Reporting {the "Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section vysito) of the Act to the extent appiicable to an audit
of internal financial controls, both applicable to an audit of mternal inancial controls and both issued
hy the [CAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and pertorm the audit to obtain rensonabie assurance about whether adequate internal
financial controls over iinancal reporting was estabhishied and maintamed and if such controls

operated effectively in all material respeets.

4. Our audit involves performing procedures to oblain audit evidence abouat the adequacy ot the internal
financial controls svstem over financial reporting and their operating effectiveness, Qur audit of
" H £ My
internal financiad controls over financrd reporting included obtaming an understanding ot internal
financial controls over financial reporting, assessing the risk that a matenal weakness exists, and
i s

testing and evaluating the design and opernting effectiveness of internat contrel based on the assessed
risk. The procedures selected depend on the suditors udgement, mciuding the assessimoent of the risks

of material misstatement of the Ananetal statements, whether doe to fravd or error.

= We believe that the aadit evidence we have obtained is suiticient and appropriate to provide a basts for
our audit opinton on the Companyv's interna! nnancial controls svstem aver hinancaal reporting.
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Annexure A to Independent Auditors’ Report
Zeferred Lo n paragraph 10 (1) of the Independent Auditors” Report of even date to the members of
fagran Prakashan Limited on the standolone financial statements for the vear ended March 31, 2016

Page 2 of 2
Meaning of Internal Financial Controls Over Financial Reporting

. A company s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the veliability of financial reporting and the preparation of financial
statements for external purpuoses in accordance with generally aceepted accounting principles. A

| company's internal fuvinaial controb over financia reporting includes those policies and procedures

that (1) pertain to the maintenance of records that i reaxonable detail, accurately and fairly reflect the

]

transactions and digpositions of the assets of the company: (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generaily accepted accounting principles, and that receipts and expenditures of the company are

| bemng made only 1 accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition ot the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent hmitatong of internal financad controls over tinancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud mav occur and not be detected. Also, projections of any evaluation of the internal
hinancial controls over financial reporting to tuture penads are subject to the risk that the internal
financial control over inancial reporting may become madequate hecause of changes in conditions, or
that the degree of comphiance with the policies vr procedures may deteriorate.

Opinion

8. Inouropinion, the Company has, in all material respects, an adequate internal financial controls
system over financiai reporting and such mmternat Hnanaal controls over financial veporting were
operating effectiveiv as at March 21, 2016, hased on the internal control over financial veporting
criteria established by the Company considerning the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Finaneiad Reporting issued by the
Institute ot Chartered Accountanis of India,

For Price Waterhouse Chartered Accountants LLP
Fimm Reawsiration Number: (012754N/N500010)

Chariered Accountants
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Anuray Khandeiw
v Mace: Delhi Partner
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Aamnexure B to Independent Auditops’ Report
meferred toin paragraph o of the Ind cpendent Auditors” Report of even date to the members of Jagran
“rakashan Limited on the standalone 6 nanciad statements as of and for the vear ended March 21, 2016

(a) The Company is maint aiing proper records showin g tull particulars, including quaniitative
details and situntion, of fived assets.

() The fixed assets are phivsically veritied by the M anagement according to a phased programme
designed to cover all the items over 4 period of three vears which, in our OPInIon, 18 reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme. 2 portion of the fixed assets has heen physically verified by the Mana gement during
the vear and no material disere paneies have been noticed on such verification,

(¢} The title deeds of immovahle properties, as disclosed in Note 12 on fixed assets to the financial
statements, are held in the name of the Com pany cxeept two cases of leasehold land and building
having gross value of Rs. 527.96 lakhs and net value of Rs. 436.50 lakhs for which lease
agreements are yvet 1o be registered in the name of the Company, and immovable properties
acquired pursuant to the Scheme of Am algamation in earlier vears, COMPIISIng seven cases of

leasehold land and building having eross value of Rs. 1 274.33 lakns and net value of Rs. 740.60

lakhs for which the lease agresments are vel to be registered in the name of the Company, and

three cases of freehold land and buildin g having gross value of Rs. 915.99 lakhs and net value of

Ks. 589.07 lakhs for which title is vet 1o be registered in the name of the Company,

The physical verification of inve ntory excluding stocks with third parties have been cond veted at
reasonable intervals by the Mana gement during the vear. In respect of inve ntory lving with third
parties, these have substantially been confirmed by them. The discrepancies noticed on physical
verification of inventory as com pared to book records were not material,

11, The Company has granted unsecured log s, 16 two companies covered in the register maintained
under Section 189 of the Act. There are no other companies / firms /LLPs/ parties covered in the
register maintained under Section 130 of the Act,

(a) In respect of the aforesaid loans. the terms snd conditions under which such loans were
granted are not prejudicial to the Com pany s interast,

(b) In respect of the aforesaid ang, the schedule of repayment of principal and pavment of
interest has been stipulated, and the parties are repayving the principal amounts, as stipulated,

k.

and are also regular in pavment of interest as Apphicable.

(¢} Inrespect of the aforesaid loan s, there is no amount which is overdue for more than ninety
clavs,

nour opinion, and according 1o the information and explanations given to us. the Compary has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of the
loans and nvestments made. and grarantecs and security provided by it

The Company has not accepted aiy deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rales framed there under 1o the extent notified,
The Central Goverrunent of India has not specified the maintenance of cost records under sub-
section (1) of Seclion 148 of the Act {or anyv of the produets of the Company,

io{a) According to the information and Cxpianations given to us and the records of the Com pany
exammned by us, in our opinion, the Uompany is generally regular in depositing indisputed
statutory dues in respect of income tax, professionad tox, siles tax, viine added tax, emplovees’
state msurunce, sorviee tax, thoush there has been o slight delavin a few eases, and is regular in
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depositing undisputed statuto v dues, including provident fun d, duty of customs |, duty of excise
and other material statutory dues, as applicable, with the appropriate authorities.

According to the information and ex planations given to us and the records of the Company
examined by us, there are no dues ¢l sales-tax service-tax, duty of customs, duty of execise, value
added tax which have not been de postted on account of any dis pute, The particulars of dues of

mcome tax as at Mareh 3L 2010 wihueh have not heen de posited on account of g dis pute, are as
follows:

| Name ol - Nature of Amoant  Period to which Forum where the
_the statute

: _ L ARs) e A€ amount relates | dispute is pending

; o
Tax Act,
L1961
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According 1o the records of the Company examined by us and the information and explanation
i qven to us. the Company has not defanltec

Lin repavment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at th ¢ balance sheet date

The company has not raised 4 v money by way of initial public offer. further public offer
(ncluding debt instruments). In our o pinion, and according to the information and explanations

ZIven Lo us, the m oneys rased by wav of term loans have been apnlied for the purposes for which
they were obtained,

Laring the course of owr examination of the books and records of the Co mpany, carried out in
accordance with the generally acee pted auditing practices in India, and 2 ceording to the
information and explanations given to us, we have neither come aeross any instance of material
fraud by the Company or on the Com pany by its officers or emplovees. noliced of reported during
the vear, nor have we been informed of an v such case by the Management.

e e S T T o

The Company has paid/ provided for mans serial remuneration in accordance with the requisite

approvals nrndated by the provisions of Seetion 197 read with Schedule V to the Act,

As the Company is not a Nidhi Com pany and the Nidhi Rules, 20143 are not applicable to it, the
provisions of Clause 2 () of the Order arve not pphicable 1o the Company.

_______ The Company has entered into tes nsactions with related parties in compliance with the provisions
| of Sections 177 and 188 of the Act. The detail of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18, Related
Party Dhsclosures specified under Sectior 133 of the Act, read with Rule = of the Companies
(Accounts) Rules, 2014,

The Company has not made any preferential aliotment or private placement of shares or fuliv or
partly convertible debentures durs ng the vear under review, Accordi ngly, the provisions of Clagse

.
- .

sOav) of the Order are not o pplicanle to the Company.

Fhe Company has not entered into AV non cash transactions with its divectors or Persons
connected with him/her. Aceordin aiy. the provisions of Clavse 30xv) of the Order » e not
applicable to the Company.,
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For Price Waterhouse Charte red Accountants LLP
Firm Registration Number: (012754N/N 500016
(. hriﬂft Teqd AL Q{}Hl’}’m_ is

Anurag Khandebwal
Partner
Membership Number 0785~

Place: Delhi
Date: May 30, 2016



¢l PR

THE WORLD™SS LARGEST REALDY ALY

May 30, 2016

1) Manager-CRD, Fax No.022-22722037/39/4 ]
Bombay Stock Exchange Lid., Re: Jagran Prakashan Limited
Dalal Street, Script Code: 332705
Mumbai-400001 ISIN No. INE 199G01027

2} Listing Manager. Fax: 022- 26598237/38
Nattonal Stock Exchange of India Lid., Re: Jagran Prakashan Limited
‘Exchange Plaza Scrip Code: JAGRAN
Bandra Kurta Complex, [SEN No. INE {99G01027
Bandra ().

Mumbai-400 051

[Dear Stir,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

Pursuant to Regulation 33 (3){d) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we hereby declare that the Audit Report issued by M/s Price Waterhouse
Chartered Accountants LLP, Firm Registration Number (012754N/NS00016), Chartered Accountants,
the Statutory Auditors. for the Standalone and the Coensolidated Financial Results for the {inancial

vear ended 31™ March 2016 is Audit Report with unmodified opinion.

N

For Jag}% Prakashan Limited
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