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(d) Cash and cash equivalents 14.56 13.76 18.47
(e) Short Term Loans and Advances 1,423.62 1,224.99 1,606.97
(f) Other Current Assets 873.64 1,526.24 760.16
Sub-total - Current Assets 2,443.02 2,896.69 2,529.38

TOTAL - ASSETS 2,460.24 6,512.81 2,549.23

10. The above unaudited financial results for the quarter ended 30th September, 2015 have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors at their meeting held on 9th November, 2015.

W

For and on behalf of the Board of Directors of Hiran Orgochem Ltd.

H i

Place : Mumbai
Date : 9th November, 2015

Kantilal M Hiran
anaging Director




800, Sangita Ellipse, Sahakar Road,

/ M V K A S S O C I AT E S Vile Parle (East), Mumbai - 400 057

H : 022-4048 2525
RTERED ACCOUNTANTS Tel.: 022-4048 2500 e Fax_
e E-mail : admin@mvkassociates.com
Website: www.mvkassociates.com

MVK/CERT/HOL/15-16/065
The Board of Directors

HIRAN ORGOCHEM LIMITED
908, 9t floor,

Ijmima Complex,

Raheja Metroplex,

Off. Link Road,

Malad (W),

Mumbeai - 400 064

Review Report of HIRAN ORGOCHEM LIMITED

We have reviewed the accompanying statement of unaudited financial results of HIRAN
ORGOCHEM LIMITED (‘the Cempany’) for the quarter ended 30t September, 2015 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosure made by the management and have not
been audited by us. This statement is the responsibility of the Company’s Mana gement and has
been approved by the Committee of Board of Directors. Our responsibility is to issuc a report
on these financial statements based on our review.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted ze aherro subject £ #12 effoct of cucl: adfuctments, if any, ac wmight
have been required had the outcone of the demand stated in paragraph (a to c) below be kiown, nothing
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including th& manner in which it is
to be disclosed, or that it contains any material misstatement.

(@) The Company has given corporate guarantee of Rs. 2700 Lacs in the earlier period and is
continuing for the loans taken by Actgen Pharma Private Limited from Bank of India. The




account of Actgen Pharma Private Limited with the bank has been classified as NPA w.e.f.
30.06.2013. Also, during the quarter the possession of the factory of Actgen Pharma Private
Limited has been taken by the bank. However as informed to us the guarantee has not been evoked
till the date of this report and management does not foresee any development of their liability on
the company.

(b) Company has not revalued assets and liabilities in accordance with AS-11 relating to “Foreign
Exchange Transactions”.

(c) Company's loan accounts with State Bank of India, State Bank of Patiala and SICOM Ltd have
been classified as NPA by respective institution, the Company has not provided for interest on
the same.

(d) Company is yet to transfer unclaimed dividends outstanding for a period of more than 7 years
aggregating to Rs. 4.22 Lacs to Investors Protection Fund.

(e) Interest on short term loans and advances given are recognized at year end and not on quarterly
basis as required by the accounting standard on “Revenue Recognition”.

() Company during the year has accumulated losses more than its share capital & reserves.
However, principle of going concern is not affected as per management.

(g) We have been informed that there are huge outstanding demands, disputed as well as undisputed,
against the company with regards to Sales Tax, Income Tax, Excise Duty, Wealth Tax, etc.
However, the necessary documentary evidences / information were not made available by the
management. Hence we are unable to quantify the same. Loss of the Company is understated to
that extent.

For MVK Associates
Chartered Accountants
FRN: 120222W

—’_F’___..-—'-:
CA. Vishnu Garg
Partner

Membership No. 045560

Place: Mumbai
Date: 09th November, 2015
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