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Dated: 30™ May, 2016

T,

Listing Department,

BSE Limited, P J Towers,
Dalal Street, Mumbai- 400001

Sub: Outcome of Board Meeting,

Dear Sir,
This is to inform you that the Roard of Directors at their meeting held on 30" May, 2016 has:

1) Audited Financial Results as approved by the board of directors in the board meeting held 1oday for
the quarter and year ended March 31, 2016 (Annexure-"A")

2) Pursuant to Regulation 33 of SEBI Regulations, Auditors Report for the Audited financial Results for the vear
ended 31st March' 2016 along with Form B (A nnexure-"B")

I'lease take the same on your records.

Thanking you,
Yours Sincerely,
For Paramount Printpackaging Ltd
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Laxmikant Kabra & Co.

Chartered Accountants

1,Matre Chhaya , M. Karve Road, Opp. Dv.Badekar Hespital,
Noupada,Thane (West) - 400 402, Tel, : 2539 000g,

Fax : 2543 8095, e-mall ; R E@axmikant Eabra, com

Website : warw. loymikantafra. com

Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations' 2015

To,
The Board of Directors of Paramount Printpackaging Limited

I} We have audited the Quarterly Financial Results of Paramount Printpackaging Limited for the quarter
ended March 31, 2016 and the financial vear results for the period April 1, 2015 10 March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of ihe
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly results as
well as the financial year results have been prepared on the basis of the interim financial statements.
which are the responsibility of the company's management,

Our responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25}, prescribed, under
Section [33 of the Companies Act, 2013 read with relevant rules issued there under; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted in India.

| ]
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We conducted our audit in accordance with the Auditing Standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement (s). An Audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An Audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion,

3) Basis for Qualified Opinion
Tire Opinion has been qualified on the following basis:

fa) Due to closure of factory operation, no provision for depreciation has been made for guarter/vear
ended 31" March,2016 amounting fo Rs.57.48 lacs and Rs.229.92 lacs respectively, Also the
cumulative amount of non-provision of depreciation till 31" March 2016 is Rx.287.40 lacs. As a
result of the same, the loss for guartersyear ended 31" March, 2016 is understated io the extent of
Rs.57.48 lacs and Rs5.229.92 lacs respectively and cumulative loss as on 31" March, 2016 iv also
understated to the extent of Rs.287.40 lacs. This has alse resulted into possible impairment in the
value of fixcd assets, the amount of which is unascertainable.

(b) Non provision of interest on loans from the banks and NBFCs since the accounts have either been
classified as NPA and'or Company's request for restructuring / one time settlement of foans is
pending.

i) Non provision of labour charges as company's operations have been suspended’ closed, as a resalt
labour charges have been accounied to the extent of payments made.

fd) Regarding non reconciliation of Balances of Excise/Cenvar receivable account, and non-
confirmation of sorne of balances of sundry debtors, sundry creditors, loans & advances amd some
of the bank sccounis.

In our opinion and to the best of our information and according to the explanations given o us, e.\:
the effects of the matter described in the paragraph “Basis for Qualified Opinion®”, these {fe
tinancial results as well as the vear to date results: :




(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations' 2015, in this regard, and

(ii) give a true and fair view of the net loss and other financial information for the quarter ended  March
31, 2016 as well as the year to date results for the period from April 1, 2015 to March 31, 2016,

4) Further, read with Paragraph | above, we report that the figures for the quarter ended 31" March, 2016
represent the derived figures between the audited figures in respect of the financial vear ended 31° March,
2016 and the published year to date figures upto 31 December, 2015 being the date of the end of the third
quarter of the current financialyear which were subjected to limited review as stated in paragraph 1 above.
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

For Laxmikant Kabra & Co,
Chartered Accountanis
Firm Reg. No. 117183W

CA Laxmikant Kabra
{Partner)
Membership No.1015839

Place: Thane
Date: 30" May, 2016,
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PARAMOUNT PRINTPACKAGING LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31T MARCH 2016
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1. Name of the Company Paramount Printpackaging Limited 1
2. | Annual Financial Statement for 31 March, 2016
the year ended
3.  Type of Audit Qualification Qualified
4. | Frequency of qualification Repetitive in reﬁpec't'af observation (A) in item 5 below
from the quarter fourth of year ended 31" March 2015 and
onwards.
Repetitive in respect of observation (B} & (C) in item 5
| below from the financial year ended 31" March 2014 and
' r onwards.
| Repetitive in respect of observation (D) in  item 5 below
from the financial year ended 31" March 2015 and
onwards. .
LA Draw attention to the relevant A) Regarding non provision of depreciation in the last quarter

| notes in the annual financial

results and management

| response to the qualifications:

of the financial year.
{Refer Note no.2 of Financial results)

B) Regarding non reconciliation of Balances of Excise/Cenvat
receivable account, and non confirmation of some of
balances of bank accounts, sundry debtars, sundry creditors
and |loans & advances.

(Refer Note no.6 of Financial results)

C) Regarding non provision of interest on loans from the banks
and NBFCs.
(Refer note no.4 of Financial results)

D) Regarding Non provision of labour charges as company's
operations have been suspended/ closed, as a result labour |
charges have been accounted to the extent of payments |

made.
[Refer note no.5 of Financial Results)

Management Response:
In view of the complete closure of the factory operations,

due to accounts of the company becoming NPA and bank
taking over the physical possession of the assets of the
Company, management is not in a position to comply with
the above audit gualifications.
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' 6. | Additional comments from the | NIL
Board [/ Audit Committee
Chairman:

7. | Tabe signcﬂwhy-

1 Divyesh Ashwin Sukhadia

| Managing Director W i

Vanraj Sukhadia

.' Chief Financial Officer PRINTR,
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| Laxmikant Kabra & Co., % 3
| Chartered Accountants
Statutory Auditor
Rohit Doshi

Chairman of Audit Committes .

RowWt Deshl

Date: 30t May, 2016
Place: Thane.
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