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PART |
N _ STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUKE, 2015 o
Quarier ended Year gnded
Paniculars 30-Jun-15 31-Mar-15 30-Jun-14 A1-Mar-15
MUz E MUz MUs
]
y Ganaralion 3128 2,506 31,30 11974
2 Sales 3,504 = 2.056 3,778 13,803
_— (% in crore)
{Refer Noles Balow) {(Audited) (Audited) (Audited) (Auditerd)
18
Income from operatlons
a) Revenue from power supply and fransmission charges 203313 1,621,684 2,259.03 7.838.35
(Less)y Incomea to he adjusted in future Eff determination (nst) (F1.71) {9.B2) {15900} 471.62)
Add; Income to be adjusted in fidpre tanff determination
{nety in respect of earlier years 7652 51.00 2 80.00]
Mat Revenus 203804 1,663.22 2,100.93 744673
b) Other operaling income (nel of excise duly) 186,57 20870 160,68 BD3.46
Totet income from aperations (net) 2,194.61 1,962.92 2,261.51 §,250.18
2 Exzpenses
a) Costof power purchased 229.01 223.45 247 59 953 09
b) Costof fuel &77.28 G10.78 101651 31410
¢} Tranamission charges 99,44 111.04 10661 434,87
d) Costof components, materials and services in respect of confracts B8.22 145,32 84.82 I74.30
e) Employes bensfils experiss 160.78 02.79 156,21 68652
I Depreclation and amodlisation expense i64.12 158.51 141.60 575.29
g) Olhor exponses 284,50 283.96 18181 02208
Tolal expenses 1,683.33 1.736.40 193545 'r,nsn.sil
3. Profit from aparations belors olher Income, inance costs and tax {1-2) 511,28 226.52 326.36 1,158.25
4. Qther Income
3} Gainf{loss) on exchange (net) (13.26) (6.85) (43.20) {48.32)
b} Hhers 22508 253.24 264,52 1,024.68
5. Profit befars finance costs and 1ax {3+4) 723.00 472,81 547.68 2,135.61
& Finance cosls J42.02 2686.41 25342 1, 04746
7. Profit befors tax and Rate Regulated Activitles (5-6) 3107 20640 205.56 1,088.15
8. Addf(Less) Regulatory incomedexpense) (net) ¥ (40.00) 20200 T6.00 423.00
Add: Regulatory income {net) in rezpect of earfier years 5 56.59 - 4. 50 .50
9. Profil before Lax {7+8) 387.06 408.40 37606 1,515.85
100 T expense 15524 185:.03 120,10 _505.36
11, Nel profit after tax (9-10) 242,42 FRERT 255496 1,010.23
12, Paid-up equity share capstal
{Face Value: T 1/- per share} 270,48 270.44 270.48 270.48
13 Reserves oxcluding Slalulory Rescives and HRevaluation Reserves as per the
Balance Sheel of provious atcounling yoas §3,973.683
14, Basic Earnings per Share (nat annuglised for quarters) {In T) 0.78 0.67 0.8% 3,30
15. Diluted Famings per Share (not annuakised for quarers) (In T) 078 0.67 086 3,30
PART Il - T
_SELECT [NFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2015 ,
Farticulars Quarber anded Year ended
30-Jdun-15 3-Mar-15 A0-Jun-14 3-Mar-15
(A} Particutars of shareholding
1. Pubbic shareholding
Mo of shares # 180,74, 73,232 180,70 42 288| 180,65 84,108] 180.70,42 288
% of shareholding @ BE.93 66,52 B6. 80 88.92
# Excludes no. of shares held by cusiodians of GOR
@ Fxcludes % of shareholding held by custodians of GDR
2 Promoters and Pramoter Group sharehoiding
a) Pledgedfencumbarad
Mo. of shares 4 5% 50,000 4 55 50,000 5 05 60.000] 45550000
% of shares to totzl shareholding of promater and promotier group 5,10 510 B.EE 5.10
% of shares lo totzl share capital of the Company 1.88 1.85 220 1.68
B} Non-sncumbersd
Mo of sharnes 84,76,50,466) 84,70,50,468| 83,4051.045] 34,76,50,466
% of shares o lolsl shareholding of promolor and promater group Bd.80 2490 93.34 24,30
% of shares to iolzl share capital of the Company 31.34 3134 30.84 3134
Particulars CQuarler ended
A0-Jun-15
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Deloitte
Haskins & Sells LLP s 1

Tower 3, 27th - 32nd Floor
Senapali Bapat Marg
Elphinstone Road (West)
Mumbai- 400013
Maharashira, India

Tel +91 (022) 6185 4000
Fax: 491 {027) 6185 4501/4601

INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMI'TED

I. We have audited the accompanying Statement of Standalone Financial Results of THE TATA
POWER COMPANY LIMITED (“the Company™) for the quarter ended 30 June, 2015 (“the
Statement™), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with the Stock lixchanges, except for the disclosures in Part 11 - Select Information
referred 1o in paragraph 5 below. This Statement has been prepared on the hasis of the related interim
financial statements, which is the responsibility of the Company’s Management and has been
approved by the Board of Dircetors. Our responsibility is to express an opinion on the Statement,
based on our audit of the related interim [inancial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard (AS-
25) on Interim Financial Reporting specified under Section 133 of the Companies Act, 2013 (“the
Act”) read with Rule 7 of the Comipanies (Accounts) Rules, 2014 and other accounting principles
gencrally accepted in India.

2. We conducted our audit of the Statement in accordance with lhe auditing standards generally
accepled in India. Those Standards require that we plan and perform the audit o obtain reasonable
assurance about whether the Statement is free of material misstatement. An audit includes cxamining,
on a test basis, evidence supporting the amounts and the disclosures in the Statement. An audit also
includes assessing the accounting prineiples used and the significant estimates made by the
Management, as well as evaluating the overall Statement presentation, We believe that our audit
provides a reasonable basis for our opinion,

3. In our opinion and 1o the best of our information and according to the explanations given to us, the
Statement:
(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements with
the Stock Exchanges: and
(i) gives a true and fair view in conformity with the accounting principles generally accepted in
India of the net profil and other financial information of the Company for the quarter ended 30
June, 2015.
iy

Regd, Offiee: 12, Dr. Anme Besant Road, Opp. Shiv Sagar Fstate, Woeli, Mumlba - 400 018, India
Deloitte: Haskins & Sells (Registration No. BA 97449) a partnership firm was converted inta Doloitte Haskins & Sells LLP (LLP
Identification Mo, AAB-8737) a limited liability partrership with effect from 20th Movember 2013



Deloitte
Haskins & Sells LLP

4.

We draw attentian to the following matters:

(a) Note 2 to the Statement which describes uncertaintics relating lo the outcome of the Appeal filed

before the llon’ble Supreme Cowrt. Pending outcome of the Appeal filed belore the Honble
Supreme Courl, no adjustment has been made by the Company in respect of the standby charges
estimated at Rs. 319 crores accounted for as revenue in earlier periods and its consequential cffects
[or the period upto 30 June, 2015. The impact of the same on the results for the quarter ended 30
June, 2015 cannot presently be determined pending the ultimate oulcome ol the matter. Since the
Company is of the view, supported by legal opinion, thai the ‘I'ribunal’s Order can be successlully
challenged, no provision/adjusiment has been considered necessary by the Management.

{h) Note 4 to the Statement which deseribes the key source of estimation uncertainties as at 30 June,

2015 relating to the Company’s assessment of the recoverability of the carrying amount of assets
of Coastal Gujarat Power Limited (CGPL), a wholly owned subsidiary that could resull in material
adjustiment Lo the carrying amount of the long-term investment of Rs. 6,030.42 crores in and loans
aggregating Rs. 2,984.71 crores to the said subsidiary, For the reasons explained in the said Note,
no provision [or diminution other than temporary in value of investment and provision for loans is
considered necessary.

Our opinion is nol modificd in respeet of these matters.

3.

Further, we alsa report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number ol sharcs as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding, in lerms ol Clause 35 of the Listing
Agrcements with the Stock Exchanges and the particulars relating to the investor complaints disclosed
in Part TT - Select Information [or the gquarter ended 30 June, 2015 of the Statement, from the details
furnished by the Registrars .

For DELOITTE HASKINS & SELLS LLI1?
Charlered Accountants

(Firm's Repistration No. 117366W/W-100018)

(T ,j

R. A. BANGA
Partner
Membership Number: 037915

MUMBAIL 13 August, 2013
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' Refer Mote 13
% Disclosure on acoount of Guidance Mots on Accownting for Reta Reguisted Activities.

[PARTT = Fin crore)
[ CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016
o A Quarior ended ‘e ended
Particutars 3t-Jun-15 3t-Mar15 30-Jun-14 31-Mar-15
(Rafar Notes Befow) X
{Unauditad} {Auditad) {u lited) {Anedited)
1 Imeome from oparations
a) Revenue 9. 104.62 8.138.80 8.851.54 3426924
(Lessshd Aadd  Incorme o be recovered in fulure Ll detenmination (nety (35.74) [354.49) {1vo.7aE) {803.41)
Al Income to be recoveded in fulure anff detesminafion {net)
In respect of earier years 76,67 51,00 - .-
Mat Aevenus 9,111.50 783511 8,G80.78 33,545,863
b} Cther aperating fncome (el of excise duly) 123.08 72,53 2875 _ABii4
Tolal Income from operationa (net) 8,234.58 T7.507.64 &,707.53 33,727.57
2. Expenses
g} Costof power purchssed 214507 1,429.53 1,936.65 738314
b Geostof fuel 214435 F.028.57 2,583.78 ®,261.00
¢ Raw materals consumed 228.05 21583 21072 BET.84
d}  Purchase of goods § spanes § stock Tor resale .13 .40 513 31.10
&) Transmiesicn chargss 110.79 11847 1227 45725
N Coslof components, materials and services in respec] of conlracls éa8.27 146,537 B4.82 3r4.30
g} (incresss) { Decreass instock-in-trade and work-in-prograss 10115 1116 {24.36) 120.72
By Royalty lewands coal mining 738.69 231.10 6258 1,034.68
i} Coal processing charges 1123 34465 68342 2,162 .69
[} Emngdopes Benelils expenss 3BE 22 428,03 370.75 1,545.67
k} Dweprecisiion 2nd amortisalion sxpanss 5T0.40 65374 542 .53 217421
1} Onher expendes 1,113.47 1,315.68 815.51 _ 434798
Tolal expenses 763277 6,831,568 7.585.83 29,600,568
3. Profil from operations before olher incame, inance cosis, exceplional
Mo aned Lax [1-2) 1,601.81 1,075.85 113870 4,126.98
4. Other income
#)  Gain ( {Loss) on exchange (net) (52.85) {99.07) (136,75} 84.42
by Others 158.28 86.58 845.04 35232
5, Prafit before inance cosls, exceplional item and tax [3+4) 1,707.24 1,063 48 1,070,828 4,543.73
6. Finance cosls H04.89 401.98 03442 369927
7. Prafit befora tax and Rate Regulated Activities (5-8) 80236 161.48 138,60 Bd4.45
8. Addf{Less)k Regulatery incomel{axpanza} {neth & (228.14) 31.99 106,05 53478
Add: Regulatory income (net) in respact of earier years § 58,50 - 4.50 a5
9. Profit bafore tax (7+8) 832,490 49347 247.05 1,483.74
10, Tax expense 310,51 FES. 30 313 7TE = 1,07 492
11. Met Profit { (Loss) after fax (2-10) 3x2.29 HBAT [66.73) 408,82
12, Share of profil of associnles 2.54 17.85 13,75 48.38
13, Less: Minonty infarest B350 56,68 58.32 289.37
14, Hek Prafit { (Loss) after tax, minerity interest and share of profit of
associates (1141213 24133 158.14 {114.30) 167.83
15, Pabd-up aquity shase capital
(Face Value: T 1/- per shara) 27044 270.44 270.44 27048
16. Reserves excluding Statutory Reserves and Revalualion Resemves as per
he Balance Shest of previous sccounling yesr 12,049,268
17, Basic Eamings per Shiee {nof annualised for quartess) (in ) D78 0.49 [0.54) 0.7
18, Diluted Eamnings per Share {not ennualised for gquansre) (In T) o.r8 0.449 (0.54) o7
PART Il —
SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUME, 20158 1
''''' Quaer ended Year ended |
Parliculars J0-Jun-15 31-Mar-15 30 -Juy-14 31-Mar-15 |
[A) Parliculars of sharaholding
1. Public shareholding
Mo. of shares o 180,74,73,232 180,70 42,388 180.65.84,108 180,70, 42,2688
%% of sharsaholding @ E5.53 6692 85,80 54,92
# Exmcludes no. of shares held by cusiodians of GOR
i@ Ewcludes % of sharehalding held by cuslodians of GDR
2. Promaoters and Promotar Group sharaholding
) Pledgedfencumbered
Mo, of shares 4,55,50,000 4,55, 50,000 £,95,50,000 4,55 50,000
% of shares to totsl sharsholding of promoter and promoter group 540 510 666 5.10
%o of shares {0 totsl sharo capilal of the Company 1.68 168 220 1.68
By Mom-eteumbeaned
HMo. of shares B4, ¥6,50,166 84,76,50, 166 23,40.51,048 84,76, 50 466
# of shares fo total sharshofding of promoder and promater growp 2480 Q490 93,34 94.50
S of shares o ok share capital of the Company 31.34 31.34 J0.84 354
Partfculara Quarter andad
20-Jun-15)
{B) Inwestor compleinia
Pending ai the beginning of the quarier 5
Received durng ihe quarer 5
Dizposed off during tho quarter 4
-]
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Deloitte
Haskins & Sells LLP Sl e

Tower 3, 271h - 32nd Hoor
Senapati Bapat Mary
Elphinstone Road (West)
tMumbai - 400 013
Maharashtra, India

Tel: +#91 (022) 6185 4000
INDEPENDENT AUDITORS® REVIEW REPORT Fax: +91 (027) 6185 4501/4601
TO THE BOARD OF DIRECTORS OF
THE TATA POWLER COMPANY LIMITED

I, We have reviewed the accompanying Statcment of Consolidated Unaudited Financial
Results of THE TATA POWER COMPANY LIMITED (“the Company”). its
subsidiaries and jointly controlled entities (the Company, its subsidiarics and jointly
controlled entities constitute “the Group™) and its share of the profit (net) of its
associates for the quarter ended 30 June, 2015 (“the Statement”), being submitled by
the Company pursuant lo Clause 41 of the Listing Agrcements with the Stock
Exchanges, except lor the disclosures in Parl 11 - Select Information referred to in
paragraph 8 below, This Statement is the responsibility of the Company’s
Manageiment and has been approved by the Board ol Directors. Our responsibility is
to issue # report on the Statement based on our review.

2. We conducted our review of the Stalement in accordance with the Standard on
Review Lngagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants ol India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of Company personnel and
analytical procedures applicd to financial data and thus provides less assurance than
an audil, We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The Statement includes the results of the subsidiarics, jointly controlled entities and
associates as given in the Annexure to this report.

4. We did not review the interim financial information of 9 subsidiarics and 19 jointly
controlled entities included in the consolidated financial results, whose interim
linamcial information refleet total revenues of Rs. 3,517.48 crores for the quarler
ended 30 Junc, 2015, and total profit after tax (net) of Rs. 54.46 croves lor the quarter
ended 30 June, 2015, as considered in the consolidated linancial results. The
consolidated linancial results also includes the Group’s share of loss after tax (net) of
Rs. 1.57 crores for the quarter ended 30 June, 2015, as considered in the consolidated
Imancial results, in respect of 2 associates, whose interim financial inlormation have
not been revicwed by us. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management and our
reporl on the Stalement, in so far as it relates (o the amounts amd disclosures included
in rcs;iwm ol’ these subsidiarics. jointly controlled entities and associates, is based
solely on the reports of the other audilors.

o

Begd. Office: 12, [, Annie Besant Road, Opp. Shiv Sagar Fstate, Waorli, Mumbal - 400 018, India
Deloitte 1laskins & Selis iRegistration No. BA 97449) a partnership firm was converled into Deloitte |lasking & Selis LLP(LLE
Identification Mo. AAB-8737) a imited liability partnership with effect from 201h November 2013.
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The consolidated financial results includes the interim financial information of 2
subsidiarics and 12 jointly controlled entitics which have not been reviewed by their
anditors, whose interim [inancial information rellect lotal revenue of Rs. 1.66 crorcs
for the quarier ended 30 June, 2015 and total loss after tax (net) of Rs. 37.78 croves for
the quarter ended 30 June, 2015, as considered in the consolidated financial results.
These interim financial information have been certificd by the Management and our
report on the Statement, in so far as il relates to the amounts and disclosures included
mn respect ol these subsidiaries and jointlly controlled entities, is based solely on such
Muanagement cerlified interim financial information.

Bascd on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred 1o in paragraph 4 above and except lor the possible
eflects of the matter described in paragraph 5 above, nothing has come Lo our atlention
that causes us to believe that the accompanying Statement, prepared in accordance with
the Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companics (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, has not disclosed the information reguired to be
disclosed in lerms of Clause 41 of the Listing Agreements with the Stock Exchanges,
including the manner in which it is to be disclosed, or thal il contains any malerial
misstatement,

We draw attention to the following matters:

{a) Notc 2 to the Statement which deseribes uncertaintics rlating to the outcome of
the Appeal liled before the Hon'ble Supreme Court. Pending outcome of the Appeal
filed belore the Hon'ble Supreme Courl, no adjustment has been made by the
Company in respect ol the standby charges estimated al Rs. 519 crores accounted
lov as revenue in earlier periods and ils consequential elTects for the period uplo 30
June, 2015, The impact of the same on the results for the quarter ended 30 June,
2015 cannot presently be determined pending the ultimate outcome of the matter.
Since the Company is of the view, supported by legal opinion, that the Tribunal's
Order can be suceessfully challenged, no provision/adjustment has been considered
neeessary by the Management.

(b) Note 4 (b) to the Statemeni, which describes the key source ol estimation
uncertainties relating to the assessment of the recoverability of the carrying amount
of the assets appregating to Ks, 14,682.8Y9 crores of the subsidiary, its compliance
with debt covenants and classification of long-terin borrowings,

() In case ol 2 joinlly controlled entities of the Holding Company, the component
auditors have drawn attention to malters as stated in Note 7 to the Stalement,
regarding recoverability of Rs. B,013.85 crores (Group’s share of Rs, 2,404.16
crores) of value added tax and vehicle fuel tax balances, and Group's share in tax
claims, and other claims from third partics on the said jointly controlled entitics,
the outeome ol which cannot be presently determined.
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(d) In casc of 1 subsidiary, the component auditor has drawn attention to a malier as
stated in Note 8 to the Statement, wherein no adjustment has been made by the
subsidiary in respect of income cstimated al Rs. 21 9.67 crores as at 30 June, 2015
which includes carrying cost ol Rs. 6.54 crores lor the quarter ended 30 June,
2015. The impact of the above as at 30 June, 2015 cannot presently be determined
pending ultimate oulcome of the matter. Since the Group is of the view, supported
by legal opinion that the disallowance of expenses by the Delhi Llectricity
Regulatory Commission (DERC) pertaining to the Rithala plant can be
successfully challenged, no adjustment has been considered necessary by the
Managcment.

Our report is not modified in respect of these matlers,

%. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect ol (he aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect ol the agpregate amount of promoters and promoler group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock
Lixchanges and the particulars relating to investor complaints disclosed in Part 11 -
Seleet Information for the quarter ended 30 June, 2015 of the Stalement, from the
details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No, | 17366 W/W-100018)

R K. fha A

R. A. BANGA
Partner
Membership Number: (137915
MUMBAIL 13 August, 2015
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Annexure to Independent Auditors’ Review Report
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MName of Entitics

Subsidiaries (Direct)

Chemical Terminal Trombay Limited
Al-Taab Investments Company Limited
Tata Power Solar Systems Limited
Powcrlinks Transmission Limited

Tata Power Trading Company Limited
Neleo Limited

Maithon Power Limited

Industrial Energy Limited

Tata Power Renewahle Encrgy Limited
Coastal Gujarat Power Limiicd

Bhira Investments Limited

Bhivpuri Investiments Limited

Khopoli Investments Limited

Trust Energy Resources Pte Limited
‘T'ata Power Delhi Distribution Limited
Tata Power Jamshedpur Distribution Limited
Dugar Hydro Power Limited

Tata Power International Ple Limited

Subsidiaries (Indirect)

WNDPL Infra Limited

New Gen Saurashira Windfarms Timited
PT Sumber Energi Andalan

Lnergy Eastern Ple Limited

Jointly Controlled Entitics (Direct)

Tubed Coal Mines Limiled

Mandakini Coal Company Limiled
Dagachhu Hydro Power Corporation Limited
Itezhi Tezhi Power Coporation Limited

Jointly Controlled Entitics (Indirect)
Cennergi (Pty) Ltd.

PT Mitratama Perkasa

PT Arutmin Indonesia

PI Kaltim Prima Coal

IndoCoal Resources (Cayman) Limited
T Indocoal Kaltim Resowces

T Indocoal Kalsel Resources
Candice Investments Pte, Ltd.

Country of
Incorporation

India
India
India
India
India
India
India
India
India
India
Mauritius
Maurilius
Mauritius
Singapore
India
India
India
Singapore

India
India
[ndonesia
Singapore

India
India
Bhutan
Zambia

South Alrica
[ndonesia
Indonesia
Indonesia
Cayman Islands
Indonesia
Indonesia
Singapore
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10
I
12
13
14
15
16
17

ST NS R

PT Nusa Tambang Pratama

PT Marvel Capital ITndonesia

T Dwikarya Prima Abadi

PT Kalimantan Prima Power

OTP Geothermal Ple. Lid,

PT Baramulll Sukessarana Thk

Adjaristsqali Netherlands B.V

Khoromkheti Netherlands BV

IndoCoal KPC Resources (Cayman) Limited

Associates

Tala Projects Limited
Melito Systems Limited
Panatonc Finvest Limited

Indonesia
Indonesia
Indonesia
Indonesia
Singapore
Indonesia
MNetherlands
Metherlands
Indonesia

India
India
India



