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LINKSON INTERNATIONAL LIMITED

CIN: U14213MH1984P1.C032643

Registered Office: B-103, Pushp'l Heritage, Dhanukar Wadi, Marol Village, Kandivali — {west), Mumbai - 400067, Maharashtra.

Head Office: at ' Floor, Poonam Plaza, Palm Road Civil Lines, Nagpur — 440001, Maharashtra.

17" Octaber, 2017
To,

Manager (Listing)

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

1]

Dear Sir/Madam,

’ . . T . e s ¢y iy . o~
Subject: Intimation of initiation of Corporate Insolvency Rjes&{thn Er;oce§s;'(§!BP)@&\H@JE&@{?& ' Fgm
Interim Resolution Professional (IRP)

{, €S Manish Baldeva, having IP Registration No. IBBI/IPA-002/1P-NO0043/2016-17/10082 hereby
intimale your good office that CIRP has been initiated in respect of Linkson International Limited under
the provisions of Insolvency and Bankruptcy Code, 2016 {(“Code”) by an order of National Company Law
Tribunal (“NCLT") with effect from 6" October, 2017.

As per section 17 of the Code, the powers of the Board of Directors of Linkson International Limited
stands suspended and such powers shall vest with me, CS Manish Baldeva, havmg IP Registration No.
IBBI/IPA-002/IP-N0OD0A3 /2016-17/10082, appointed as the Insolvency Resolution Professional.

i

s

it may further be noted that in consonance with the stipulations contained in Section 14 of the Code, a
moratorium has been declared vide the aforesaid order passed by NCLT, wherehy, inter alio, the

foHowing shall be prohibited:- .

(a) the instituticn of suits or continuation of pending suits or proceedings agannst the corporate
debtor including execution of any judgment, decree or order in any court of law, tribunal,

. arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing of by the corporate debtor any of its assets
or any legal right or beneficial interest therein;
L]

{c} any action to foreclose, recover or enfarce an\}'security.interest created by the corporate
debtor in respect of its property including any action under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002;

{d) the recovery of any property by an owner or lessor where such property is occupied by or in

the possession of the corporate debtor. .

\IP-N0D043/
2016-2017/




Registered Office: B-103, Pushpa Heritage, Dhanukar Wadi, Marol Village, Kandivali — (west), Mumbai -

LINKSON INTERNATIONAL LIMITED

CIN: U14213MH1984PLCO32643

Head Office: 4 Floor, Poonam Plaza, Palm Road, Civil Lines, Nagpur — 440001, Maharashtra.
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The instant intimation w.r.t initiation of CIRP and appointment of Interim Resolution Professional is for
your information and record. | shall keep the statutory authorities posted on further developments in
this regard.

Kindly acknowledge the receipt of this document.

Thanking you,

Yours falth&(a ,

CS Manish Baldeva
Interim Resofution Professnonal
IP Registration No. IBBI/IPA-002/IP-N00043 /2016-17/10082

Enclosed:

{a} A copy of the NCLT order dated 6™ October, 2017

(b} A copy of the Public Announcement made under Regulation 6 of the Insolvency and Bankruptcy
Board of India (insolvency Resolution Process for Corporate Persons) Regulations, 2016.

400067, Maharashtra.




FORMA
“APUBLIC ANNOUNCEMENT;>=::

{Under Regulation 6 of the Insovency and Bankuplcy Board of India
(Insotvency Resoiuton Process for Gorporate Persons) Aeguiations, 2016)

ror tue atTeRTON OF The creDirors F LINKSOMN INTERNATIONAL LIMITED

. RELEVANT IRFORMATION
1. | NAME OF CORPORATE DESTOR LINKSOR INTERNATIONALLIMITED
2. | DATE OF INCORPORATION OF CORPQRATE CEBTOR 11*Apil, 1984
1. | AUTHORITY UNDER VAHICH CORPORATE CEBTORIS Reglstrar of Companies, Maharasttra, Mumbat -

NCORPORATED / REGISTERED

1. | CORPORATE IDENTITY NUMBER f LIMITED LIABILITY CIN: U14213MH1984PLC032643
\DENTFICATION NUMAER OF CORPORATE DEBTOR

5. | ADDRTSS OF THE REGISTERED OFFICE AND PRINGIPAL | Registered Difice:8-103, Pushp2 Heriizge, Dhenuiar Wadi,
QFFICE IF AY) OF CORPORATE NEBTOR Marol Village, Kandivall - (west), Mumbai - 400067,
Maharashira, Head Oflice: a% Floor, Poonam Plaza, Patm Rozd,
Civll Lings, Nagpur - 440001, Maharashira,

E. INSOLVE»‘:D‘ COMMENGEMENT DATE IN AESPECT OF §~0ctober, 2017 (As ner the NCLT orter dated 6= October, 2017

CORPORATE DEBTOR inCP No. 1267A4BP/2017)

7. | £5I1MATED OATE OF CLOSURE OF INSOLVENCY & A pril, 2048 (being 180 days trom date o! commencema af
RESOLUTION PROCESS resotution process Le. date of order}

8. | NAME, ACDRESS, EMALL ADDRESS AND THE Hame: G5 Manish Baideva Address: Otfice No.2, Tirupati Darshan
REGIS FRATIAN KUMBER OF THE INTEAIM RESOLUTION | Building No.2, Balaji Nagar. Sialign Road. Bhayandet - (West),
PROFESSIONAL Thane- 401104, Emal 1g: irp‘Iinksonimcr@csmn'ﬁhbln

Reg. No.: 18B1AP-002/1P-N000A3/2016-17/10082
g, | LAST DATEFOR SUBMISSION OF CLARMS 26" October, 2047 (Copy of the order received on 12° October,
- - ‘| 2011}

Natice 1s haraby gvenihat the Hoa'dle Nationa) Cormpany Law Tribunal, Mumbai Bench, Murmbas has ordered ihe commencement
o 3 corporaa insohvency resoltaian process 2gainst the LINKSON INTERNATIONAL LIMITED on 6 October, 2017 {Certified irue capy
¢ Order was ‘unshed io Lhe Iniedim Resohsion Prolessional on 12" Octeber, 2017).

The credtars of LINASON INTERNATIONAL LIMITED are hereby called upon to submd 2 proo! ol ther ctaims on of betare 26™ Oclober,
2017 10 Ihe interim resolution professionat at the address menioned against rem 8.

The submission o! Proo! ¢! Clais is 1o be made in accordance with Ghapier IV of the insolvency anrd Bantupicy Board ef Indiz
[{ v Resalution Process for G te-Pursons) Reguath 2016, The Proo! of Claim is io be submitied by way of the
fotiowing spec: ad forrs:

“Form B - for Cla.m by Operational Creditors excep! k and Employees: Form C - tot Glaim by financizl Creditors; Ferm D
- for Claim by Workman and Erployes, Eorm E - for Clalm by Autharized Represeniaives of workmen and Ernployees; and Form
£ . lor Cla.m by Crediars oiher than Financial Creditors and Operational Crediors. . .

Tha above retersed torms can be downloaded {rom the webske of the 1881 viz. ‘wwiw Ik gov.in
The financiat Cred:iors shall subms their proo! of clalms by elecironie means ok, Al other creditoss may submit the proof of

clawrs in parson, by past or electronie maans. - \
SubMmyssion ol 1aise or misieadny orools of claim shall atlract penalties. -~ e
. Sd/-
Date 14™0ctetar 2017 €S Manish Baideva
Plaze Mumudr /,--——u\ Imerim Resofution Professional
AGH BTN |BBI/IP-002/1P-HO0043/2016-17/10082
s - RS
‘ .




Lo "H\ THF NATIONAL COMPANY LAW TRIBUNAL
MU\/IBAI BENCH

CP. No. 1267/1&Bl2017

Under Section 7 of the 1&B Code, 2016
In the matter of

Punjab National Bank,

Asset Recovery Management Franch,

Wi

PNB House, Kingsway,
Nagpur - 440001

- Petitioner

Vs,
Linkson International Ltd.
4" flogr, Poonam Plaza,
Palm Road, Civil Lanes,
Nagpur - 440007
Respondent
Order delivered on ;06102017

Coram:

Hon'ble Mr. B;S.V, Prakash Kumar, Member (])
Hon'ble Mr. \"_{Na]lasenapath'\r, Member (T)

For the Petitioner:  Mr. Pankaj Vijayan, Adv. for Petitioner

For the ‘Res;ﬁbndent None present.

ORDLER
Per V. Nallasénapathy, Meniber (T
1. 'Pu.x{jab National Bank {hereinafter calied ‘PN has sought the Corporate

Insolven.c"\" ZR(:";-‘E)lu»tion' Process of Linkson lniemat‘ional Ltd. {(heseinafter called
. the Corpomtc Debtor’) on the grmmd, that the Cor'pnrah:‘Deblc‘ur committed
L'ie'fault 01'1.30‘.‘9.2A(l‘l4 in repayment of 2106,97,69.1 27.76 (INR One hundred and
%i\' Cr(:\reé‘Niher)-’ Seven takhs Sixty ‘:\;iI'IL‘ thousand ‘Ono hundred a‘ncl Twenly

P nd l’msu. Seventy Six only), under Section 7 of Insolvency and
*’fﬂ‘\ Gonab ,;,. :

Bani-.llh}gt.él Code, 2016 hereai‘ter called the "‘Cade’) read with Ruie 4 of the

oSy, o
oS, Ry




!\AJATIONAL COM I’ANY LAW TRIBUNAL MUMBAT BENCH
Cit N 20T RGBT
Insolvcn.c_y _an'd. Bankruptey (Application o Adjudicating  Autherity] Rules,
2016,
2. This:petitiqn was filed on 01.08.2017, listed on 09.08.2017, 21082007,
08.09.2017 a;wd 14.9.2017 for want of effecting service upon the Corporate
Debior, finé\ll); ‘Q‘n 18.09 2017, when the Corporate Debtor did nol nlppuar despite
service 'éffecteii against il, this Bench set the Corporate Debtor ex-parle for its

non-appearance and decided the case basine on the facts available on record,
¥ , 8

3 'I‘hi? petition reveals that the corporate debtor was enjoving credit
facilities fr(_am the PNB right from 2007 onwards and en 29.09.2011 PNB -
pu rsuah.t to the application of the corporate debtor dated 200320171, sanctioned

Fund 'bascd-\'\’t‘\rking Capital Hmit of T37.50 L'I'(H:L"S, .\'onl-[-'nmi Pased limit of

20 Cr‘o.re;s,-térm loan of 213 Crores for which the corporate debtor exeeuted o

term i.oan agreement on 16.01.2009, in all tu the extent of total 1im.ii-nl' 7250

Crores to t‘li-.-" corporate debtor. The copy of the saidl sanction Tetter and also e
previous Sg'nction letters right from 23.8.2007 were enclosed. The Corporate
‘Debtdr duly. acknowledged the sanction of loan on TONE.201 and conveved
their wnconditional acceptance of the facilitics as per lerms and conditions
staled- therein, The PNB has enclosed various sceurity documents such as
l)enﬁénd -_‘Pr(-Jmissor_\f Notes, hypothecation of moveable asset. agreement of
guaranl:ee‘]éttéi“ of atcepti11g the terms of sanction cie. in respeet of the tacilities
sanct‘i(-)netd_» The PNB has also enc?osed statement of accounts showing a balanee

T

due of 2106,97,69,127.76 as on 30.6.2017.




NATIONAL COMPANY LAW TRIBUNAL MUMBAT BENCH
€1 No BTGP 2017
4. PNB says that the above facilities provided to the Corporate Deblor was

collaterally secured by 27 items of immoveable propertics belonging to the

corporate debtor, third parties and its sister concerns by way of dupuosit of Title
Deeds. The term loan sanctioned on 19.01.2009 to the extent of Re13.00 Crores
was secured by hypothecation of plant and machinery. A Rocovery suit was

filed before Debt Recovery Tribunal, Nagpur and the same is pending.

a. 'PNB had issued a notice on 1111 014 ufs. 13(2) of the Securitization and
A2

Reconstruction Financial Asset and Enforcement of Securily Interest Act,

wherein facilities sanctioned to the Corporate Debtor was recatled and the

Corporate Debtor was directed to pay a sum of 267,27,34,508/-. Further fegal

notices were issued to the corporate debtor and the guarantors on 322007
stating that the account of Corporate Debtor was classified as NT'A on 30.9.2014
and requiring the Corporate Debtor to pay a sum of $93,97,10.056/- as on

31.05.2017 with further interest, charges and costs up Lo the date of pavment.

6. Tlv'\is‘ A"djudi.gating Authority, on perusal of the documents filed by the
Creditor, it is“(r-:vi‘c?-ent that the Corporate Debtor -.'l.(:Fa.u.ll‘ed in repaving the oan
a\'ai;ied.-and alsé placed the 'I;EH‘RG" of the Insolvency Resolution Professional to
act as Interim Resolution Professional, having this Bench noticed that defaull
has occurted é]u‘l there is no disciplinary proceedings pundil;ng against ihe
pmpdsed resolution professional, therefore the Application under sub-section
(2) of svecti'oln 7 'is, taken as complete, accordingly .khis Bench hereby admits 1‘hils

Application declaring Moratorium with the directions as mentioned below:

of guits oF continuation ol

a. That this Bench hereby }51'ohibits the institutiol




b.

e

. NATIONAL COMPANY LAW TRIBUNAL MUMBAL BENCH

CP N 1267 1&BP20T

execution QF ta"l.'l_y judgment, decree or order in any court of I, tribunal,
_arbirt.rati(;u_\ p'a'n(-:l or other aul'h(arrit,\,-'; (l'Ell'\Sf@l'l'iH‘\'_",-t‘l](‘llﬂ'll’l;‘]"lng, alivn;ning
()1; di.s}-)os'in;;- of by the corporate debtor any of its assets or any ]\-,'lgal right
or Ben‘efiéial interést therein; any action to fcn'eclos.e, recaver or enforce any
security: ih:h_s.re'st created by the corporate debtor in respect of its property

including any_action under the Securilisation and  Reconstruction -of

Financial Assets and Enforcement of Security [nterest Act, 2002; the

recovery of any property by an owner or lessor where such property i

occupied by o in the possession of the corporate debtor.

That the supply of essential goods or services Lo the corporate debtow, if

‘continuing, shall not be terminated or suspended or interrupted during

moratorium period. -

. That the pravisions of sub-section (1) of Section 14 shall not apply to such

transactions as may be notified by the Central Government in consultation

with any financial sector regulator,

That thé ordei of moratorium shall have effect from 66.10.2017 il the

com};letic';n‘:of the corporate insolvency resolution process or until this,
Bench ':ap.'proves, the resolution _plan under sub-section (1) of section 31 or
passes an 'Ordg’r for liqﬂidation of carporate debtor unduey sechion 33, as the
case'ma')-{ be '

That the public announcement of the corporate insolvency reselution

Code. -

o muMBEs




: NA'i;IO.NAL éOh4PANY LAW TRIBUNAL MUMBAT BENCH
LB N 20T AR B 0T
f. That th}s 'Be_nch hereby appoints, Mr._ Manish Baldeva, Office No.2,
Tirupat 'Dm"shan Bldg.No.2, Balaji N%gm'. Station Road, Bhavander (\ﬂ-\"c:-:tv).
'I'I1ar19‘;k40110‘i, Mobile 9327288934'] having Registration. NodBBIATA-
002/]P-N0'0043/2m-6‘17/'1 0082 as interim resolution professional to ém'ry' the

functionis as mentioned under Insolvency & Bankruptcy Code.

8. Accordingly, this Petition is admitted.

S, .

9. The. Registry is hereby directed to communicate a copy of this order to

both parties. -~

sd/- ' ‘  sd/-
V. NALLASENAPATHY B.S.V. PRAKASHKUMAR
Member, (Teghniga]) Member (Judicial)

e
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